NOTE AND MORTGAGE
Jerry D. Chapman and Marcia Chapman, husband and w

'THE MORTGAGOR,

\1 mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Atfairs, pursuant to ORS 407.030, the follow-
Klamath :

ing described real property located in the State of Oregon and County of

All the following described real property situate in K}amath County, Oregon:

That portion of the NW 1/4 SW 1/4 of Section 25, Township 23 South, Range
9 East of the Willamette Meridian, as follows:

Beginning at the NW corner of the NV 1/4 SW 1/4 thence south along the west

boundary line of the NW 1/4 225 feet which is the point of beginning;
thence south along the NW boundary line 458 feet to the intersection

of the Dalles Highway right of way; thence northeasterly along said :
erly 228 fect to the point of i ? LT “VETRWW¥WﬂWH it

right of way 388 feet, thence northwest
beginning. Approximately 1.013 acres.

AUG 2 1 1975

/6/11:3249 AL R

RECEIVED

toiether with the t ts, heridi ts, rights, privileges, and appur includt roads and ts used in connection
with the premises; electric wiring and fixtures; furnace an heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-Ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing (tems. in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

Seventeen. Thousand. Five. Hundred. Seventy. Five.and no/100==-==z=ponars

to secure the payment of

(817,575-0 .~and interest thereon, evidenced by the following promissory note:

d Five Hundred Seventy Five an
llxoygomlse to poy to the STATE OF OREGON Seventeen Thousand Five Hun Seventy
no e e s DOLlATS ($ 17-575-00"“""”);‘wuh interest from the date of

e rate of 5¢9""'"~-~“~""-percent per annum until such time as a
RS 407.072, principal and {nterest to be paid in lawful money of the United
Oregon, as follows:

initial disbursement by the State of Oregon, at th
different interest rate is established pursuant to O
States at the office of the Director of Veterans' Affairs in Salem,

¢ 125.00m=mszom=n==on or betore O6EoDER.13,. 19 dmmannnnmnnannnn and $.125,00. on. the 15t
plus ...Q.H.Q/twelfth""""‘""""’""‘the ad valorem taxes for each

of . each menth=-z==ms=os thereatter,
and continuing until the full amount of the principal, interest

successive year on the premises desceribed in the mortgage,
and advances shall be fully paid, such payments to be applied tirst as interest on the unpaid balance, the rema. der on the

principal.
The due date of the last payment shali be on or before p&.ember 15,.1995 mmmm e e e -
In the event of transfer of ownership of the }{)rcmlses or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 {from date of such transfer.

This note Is secured by a mortgage, the terms of which are made n part hereof.

Doted at.....Bend,..Qregon _ . At St
Pugust 18, . wI§ £ 722400 o ‘74//)477//{)47

The mortgagor or subsecquent owner may pay all or any part of the loan at any time without penalty.

remises in fee simple, has good right to mortgage some, that the premises are free
nd d ds of all h ver, and this

The mortgagor covenants that he owns the I)
from encumbrance, that he will warrant and defend same forever against the claims a P
. covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

Not to permit the bulldin,u to become vacant or unoccupied; not to permit th
provements .now or hereafter existing: to keop same in good repair; to comp!
accordance with any agreement made between the partles hereto;

Not to permit the cutting or removal of any timber except for his own domestic use;
Not to permit the use of the premises for any objectinnable or unlawful purpose;
Not to permit any tax, lien, or ance to ¢xist at any time;
Mortgagee {3 authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;
To keep all bulldings unceasingly insured during the term o the mortgage, against loss by fire and such other hazards in such
compnn';l or compan‘iea and in gu{'h an amount as shall be sa to ‘ih’c mortgagee; to deposit with the mortgagee all such
1 be made paynble to the mortgagee;

licies’ with receipts showing payment in full of all premiums; all such insurance sha
r?nurnnc:, shall be ’;(ept in folqcepb);r the mortgagor In case o ftoreclosure until the perivd of redemption explres;

e remoyal or demolishment of any buildings or im-
lete all construction within a reasonable time in

not to commit or suffer any waste;

R




shall b entitied to an Compensution and damages recelved under right of eminent domaln, or for an
¢ same to b “bplied upon the lndcblodnuss;
9. Not to lease op rent the bremises, op 4ny part of same, withouy wriiten consent of the Mortgagee:;
10. To promply Notify mortgagee writing of A trangfoep
furnish & copy of the lns(mment ! trans er o the

of owne hip of e bremises op any part op interest n same,
all bayments ye from the date of transter; |n ali

Mortgage burchpsep shalt bay interest as ?rescrlbed by ORS 407.
Other résppe, this mortgage shajy remain (n tyy) force and effect,
The mortpapgee may, at hig option, in case of default of the mortgagor, berform syme In whole or in part and a)
made in go doing Includm;.' the em loyment of an dttorney g secupre
draw interogy at the
demand and shall pe seeured by thig mortgage.

fault 1 any of the covunm{ts or agreements herein cantained o the cxpenditure o
those specltied [n the application, except by Written bernission of the Morigapee
shall cayge the entipe Jndebledness at the option of the mortgagee 1o be

fore the exXpenditure
mortgage subject 1g mrcclosure.

The fajlure of the mortgagee to c¢Xercige any options herein get forth
breach of the covenants,

In case foreclosure is commenced, the Mmortgagor shall he Hable 1o the

cost of a titje search, attorney fees, ang ) other costg
ineurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, th, mortgagec
}c]ol)ect the rents, issues and profits f.'md apply same, legg Feasonabsde ¢y

shall have the right g enter the Premises, (axe Possession
ave the right to the appointment o

‘The ¢ovenants ang agreements herein shall extend (o and be bindiny, uson the heirs, executors, admm!s!mwrs, suceessors ang
asslgns of the respective barties hereto,

1t is distmclly understood and agreed that this note anq maorighpge arq subject g the Brovisions of Article XI-A of the Oregon
Constitution, ORS 407,010 to 407.21¢ ppg any subsequent amendmen gy theretg ]

. and ta g rules ane regulations which haye been
Isstied or may herenftor be issued by the Director of Veterang: Affairs bursuant to (pe provisjons of ORS 407.020,

WORDS: The masculine shajy be deemed to include the fenining, and  the sitpular the plural where such connotationg are
applicable herein,

IN WITNESS WHEREOF, The mortgagory have get thelr hangg and seals thyg ]8th day of

(Seal)

ACKNOWLEDGMENT

STATE oF OREGON,

}SS
County of .

Before me, Notary Pubiyg, personally appeared the within nameq JerryD.Chapm,anand
-.Marcia Chapman

« his wife, anc mrknowlvdncd the !oregolng lmtrument to be .,Phe”‘
act and deed,

voluntary

it e .
WITNESS b'_‘_"hnnd and offfeia] s5eal the day and year last aboye written
A o )

D

My Commlsslon expires ..,

. MORTGAGE

. TO Department of Vetaram' Aftafre
STATE oF OHEGON'.

‘ b
County of .. NLMILLL......

KiA} !ATH -~ County Records, Book of Mortgages,

ST dny of .AUGUST 1975.“ .D MI LNE KLMIAT”, Co'unty .(‘LERK

County

. After recording rotury to;
DEPARTMENT op VETERANS" AFFAIRS
General Serviges Buflding
Salem, Or, Aan 7319

il

ne
Form L4 (Roy, sy 4 AP

i exXpenditureg
Complisnee withy the terms of the mortgage op the note shall
te provided 7l the note and all such exXpenditures shall he Immudla!ely repayable by the mortgagor without

! any Yor“on of the loan for 1purposez;
glven he 8 made,
Come immc(ltaluly dus ang payable without notice ang this

ittt
il not vonstitute g waiver of any right arising from g

ity af colicetion, upon the indehtcdness and the mortgagee shalj
2 recefver o collect sanpe,

£
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