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THE MORTGAGOR, ... .. .‘JQH,N...Ei.APUI,‘N./.\M...‘.‘.U@,.ROSE ELLA PUTNAM, his wife, \M\“

. .
H

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.040, the follow-
ing described real property located in the State of Oregon and County of .. .. Klamath

All the following described real property situate in Klamath County, Oregon:
Beginning at a point on the West line of Lot A of the Subdivision of Enterprise Tract No. 24,‘
Klamath County, Oregon, 750 feet South of the Northwest corner of said Lot A; thence
¢ South 75 feet; thence East /%99.5 feet; thence North 75 feet; thence West 299.5 feot
i to the place of beginning.qﬁi’l
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This Mortgage beingfrecorded to correct legal description.
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together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storape receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, bullt-ins, linoleums and floor
coverings, built-in stoves, ovens, electrie sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or krowing thereon; and any
replacements of any one or more of the foregolng {tems, in whole or in part, all of which are herchy declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

%
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to secure the payment of ~Iwenty-eight-thousand-five-hundred- and-no/100 Dollars

(S..ZB,.SQO...OO-s and interest thereon, evidenced by the following promissory note:

REOEIVED

7

I promise to pay to the STATE OF OREGON .....TWEHtY:Q,i-ghI:.....th.Q.l,!.aand.U.ﬁive....h.uudredu.and...no/lOO
otlars (5.285300.,.005=m===, with interest from the date of

initial disbursement by the State of Oregon, at the rate of 59 e, percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregc::, as follows:

$..182..00 on or before ..September-1y-1975 and $182.00..0n.-the
1st of each monthemmemm— thereafter, plus ...oneztwelfth. ofmmmer—cs the ad valorem taxes for each
successive year on the premises deseribed in the mortgage, and continuing untit the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpalid balance, the remainder on the
principal.
The duc date of the last payment shall be on or before Augus,t...l,,,. 2000 2

In the event of transfer of ownership of the premises or any part thercof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made

part hergof. j;)
Dated at ... Klamath Falls, Oregon g S A&%L/M\

August 12 s (hace Blla) (s

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagoer covenanis that he owns the premiscs In fee simple, has #ood right to mortgage same, that the premises are free
from cncumbrance, that he will warrant and defend same forever agninst the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the buﬂdin%x to become vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter exls!ln‘;; to keep snme in good re[mlr: to complete all construction within a reasonable time in
accordance with any ngreement made between the parties herel 0;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any objecctionable or untawful purpose;
. Not to permit nny tax, assessment, llen, or encumbrance to exist at any time;

Mortgagee {s authorized to pay all real groper!y taxes assessed agninst the premlises and add same to the principal, each of the
advances to bear Interest as provided In the note;

To keep all buildings unceasingly Insured during the term of the mongn;ie. against loss by fire and such other hazards Jn such
company or companies and {n such an amount ns shall be satisfactory to the mortgagee; to deposit with the mortgagee il such
olicies with recelpts showing payment in full of all premiums; all such Insurance shall be made {mynblu to the moertgagee;
Pnsurnncc shall be kept in forco by the mortgagor in case of foreclosure until the period of redemption expires; e
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. Mortgagee shall be entitled to all cc tion and d recelved under right of eminent domain, or for any security volun-
tarily released, same to bLe applled upon the indebtedness;

. Not to lease or rent the premlses, or any part of saie, without writlen consent of the mortgagee;

To promptly notify mortgagee In writing of a transfer of ownership of the premises or any pnrt or interest in smme, and to
furnish a copy of the Instrument of transfer to the mortgagee; a purchaser shall pay Interest as preseribed by ORS 407.070 on
all payments duc from the date of transfer; In all other respects this mortgage shall rematn In full foree and effect.

The mortgagee may, at his optlon, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing !ncludlng ihe em{)loymcnt of an attorney to secure compllance with the terms of the mort zage or the note shall
draw interest at the rate provided In the note and nl! such expenditures shall be immediately repaysble by the mortgagor without
demand and shall be secured by this mortgage.

Defaull in any of the covenants or agreements herefn contained or the cxpenditure of any rtion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure fs made,
shall cause the entire indebtedness at the option of the mortgugee to become immediately due and payuable without notice and this
mortgagg subject to foreclosure.

‘The fallure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure Is commenced, the mortgagor shall be lable for the cost of n title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shali
have the right to the appointment of a receiver to collect same,

. _The covenants and agreements herein shalt extend to and be binding upon the heirs, exccutors, adminlsirators, succescors and
assigns of the respective partles hercio,

It is distinetly understood and agreed that this nnte and mortgage are subject to the provisions of Artiele XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of QRS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable hereln.
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{Seal)

STATE OF OREGON,

County of Klamath

Before me. a Notary Public, personally appeared the within named ... JOHN. E.. PUTNAM and .ROSE.ELLA PUTNAM,.

his wife, and acknowledged the foregoing instrument to be their voluntary

act and deed,

'WITNESS by hand and officlal seal the day and year last above written.

) s C) 4{/ b
%m/ VC‘: 4 7

Notary Fublic fof/OpeRon

My C {sslon explres 3-13-76

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON,
88,
County of KLI\M ’\T H }

I certity that the within was received and duly recorded by me in KLAMATH County Records, Book of Mortgages,

NoM..78.. Page F419., on e 25N, aay or . AUGUST 1975 WM, D, MILNE KLAWATH,, .
By #\lﬂ/.( . L / )/&cz,;,.L Deputy.
(AN >) =
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AUGUST 12th 1975
Klamath Falls, "UFégen " J
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Roturn $0: Qupt Ut wfelen Antmoff CF WIDEXED \fofom;is\
STA:I%Q(SEHR%ESN;%%arﬁff.O"i"”thM}{‘T’i‘i; 88, re-recorded to correct legal description ™
Flled for record at request of ... KLAZALIH COUNCY T TLE CO

this ...23th __ day of ..AUGUST____ A. D, 19.72. al 11340 . o'clock -....AM., and duly recorded in

Vol. .M. 75 of .....MORIGAGES on Page 78.1.57......

Filed

County Clerk By o




