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. FORM N_e. IOiA—MORIGAGEf-Om Poge _lv‘;ng form. ) -
e . 4180 595y
THIS MORTGAGE, Made this. . I8 Auguat e

wene ANGAL THC 201 Oregran. Corno ilony. 1826 Orcgon. ive.. Klanatis. Fulls, -
fregan o S o . Mortgagor,
~Larbavgh, 47378 turdivont Ave,  Ylano bl Fanlldis, Crogon O260Y. ...
e e L L o R Mortgagee,
WITNESSETH, That said mortgagor, in consideration of .. Ong. Thouzond. Five. Nundrod. .. . .
and.na/lQ0Xrxex rxs vy IREIREXE RSB NON Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unfo said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Eloguntl, wrwnn ... County, State of Oregon, bounded and described as
follows, to-wit:

Jle Section : porbion of Lhe IMansi
50

oining the OLD Port rend, acroes M/

RECEIVED
(o

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever,

This mortgage is intended to secure the payment of promissory note...., of which the
following is a substantial copy:

August A3tk L, 1975
we, jointly and severally, promise to pay
woat Clomalio walla,. Cregon ...
AR L E R AT R RN R DOLLARS,

L as LTk . P .
EER REE TR A until paid; interest to be paid

$.1,500.00....... Clematl Folla, Orozen
seeslaow L L ... after date, I (or if more than one maker)
to the order of . .J.urena. Da. 2

ki fbeen Hundred. :
with intg;e:sf thereon at the rate of  .%)... ..  percent per annum from  HAUELO
. d f‘llll - ..« If this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay the reasonable
attorney's ~fees and_ cdlleg!ion costs.ol the holder hercol: and if a suit or an action il tiled hereon, also promise to pay (1) holder's reason-

able attorney’s fees 4n be lixed by fhe trial court and (2) it any appeal is taken from any decision of the trial court, such further sum ag
may be lier,by the appellate court, as the holder's reasonable attorney's fees in the appellate court.

At the time of sale of 30 ucres ha Sy Anna

Tnee. decribed. as rroperty in See: I ANZA, INCll E Chlt
Tup37S, Ra9B.%ol. in Wlamabh Iounty, By . /s/ William E. Chilcote
Oregons’ Tn be no later than /1776,

’

DRM No. 139—~NOTE—Short Form. Stevens-tHess Law Publishing Co., Pertiend, Ore.

The date of maturity of the debt secured by this mortgage ia the date on which the last scheduled principal payment be-
comes due, to-wit: . APril lste. .., 19 76 ..

And said mortgagor covenants to and with the mortdageo, his heirs, {ors, inistrators and assigns, that he is lawfully
seizod in lee simple of said promises and has a valid, unencumbered title theroto

and will warrant and lorover delend the sama against all persons; that he will pay said note, principal and interost, according to
the torms thoreol; that while any part of said note remains unpaid he will pay all taxes, assoasments and other chargos of every
nature which may bo levied or assessed against said property, or this mortdage or the note above doscribed, when due and pay-
able and belore the same may become dolinquent; that he will promptly pay and satisly any and all lens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which horoafter may be erected on the said promi. i ly insured agninst loss or di 8e by fire and such other
hazards as the mortgages may from timo to time require, in an amount not loss than the original principal sum of the notoe or
obligation socured by this mortgage, in a or i ptable (o' the mortdagee, with loss payable firat to the mort-
#agoe and thon to tho mortdagor as thoir respective interests mny appoar; all policies of insurance shall be delivered to the mort-
Angoo as soon as insured, Now if the martgagor shall lail for any reason to procure any such insurance and to deliver said policies
to the mortgages at least filteen days prior to the expiration of any policy of insurance now or hereaftor placed on said bulildings,
the mortgagoo may procure the same at mortdagor's oxpense; that he will keop the buildings and improv on said premi
in good repair and will not commit or suffor any waste ol aaid promises. At the roquest of tha mortdageo, the mortgagor shall
join with the mortgagos in oxscuting one or moro {inanoing atatements pursuant to the Unitorm Commercial Code, In form satia-
{actory to the mortgageo, and will pay for liling the same in the propet: public ofticoe or oftices, as well as the cost of all lien
searches made by liling officers or woarching agencles as may be: deemod desirable by  the mortdages.




The mortgagor warrants that the proceeds of the loan represented by the ubove described note and this mortgage are:

(a)* primarily for mortgngor's personal, tamily, housshold or agricultural purposes (see Important Notica below),

(b) for an organization or (even it mortgagor is a natural person) are for business or commercial putrposes other than
agricultural purposes,

Now, therelore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to porformn any covenant herein, or if a pro-
ceeding ol any kind be taken to foreclose any lien on suid premises or any part thereof, the mortgageo shall have the option to
declare the whole arnount unpaid on said note or on this mortgagle at once due and payable, and this mortgage may be fore-
closed at any time thereafter, And if the mortgador shall fail to pay any taxes or charges or any lien, oncumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment sa made shall be added to and become
a part of the dobt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In ths event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasvonable costs incurred by the mort-
gagee lor title reports and title search, all statutory costs and disburssments and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein mortdagor lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney’s [ees
on such appeal, all sums to be secured by the lien of this mortgdage and included in the decree of foreclosure.

Each and all of the cov ts and agr ts herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgages, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the sarne,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that denerally all grammatical changes shall be made, assumed and implied to muake the provisions hereof apply equally to
corporations and to individuals.

IN'I/VITIVESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written, ’ )

*IMPORTANT NOTICE: Delete, by lining out, whichever warranly {o} oc b} s not! ap-

licable; if y {a) is licable and if the mortgagee is o treditor, as such word
is_defined In the Truth-in.lending Act and Regulation Z, the martgeges MUST compiy
with the Act and Regulution by making required disclosures; for fhis putpase, if this
instrument is to be a FIRST lien to finonce the purchase of o dwelling, use Stavens-Ness
Form No. 1305 or equivalent; if this instrument is NOT to be a first Jien, use Stevens.
Ness Form No, 1306, or equivalent.
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Witness my hand and seal of

3300’ clock A M., and recorded °
County affixed.
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I certify that the within instru-

ment was received for record on the
AU

26th. day of .. AU
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.
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STATE OF OREGON,

i

FORM No. 24—ACKNOWLEDGMENT—CORPORATION. o3ase STEVENS.NESE LAW PUD. CO.. PONTLAND

STATE OF OREGON,
as.
County of. ... Klamath On thia,....z..z.ﬂ.‘i‘..,..day of...
before me appeared..... William E. Chilcote .. . . . . and
) . et —— both to me personally known, who being
duly sworn, did say that he, the said... . iNCOLPOXALOY. ... .

the within named Corporation, and that the seal affixed to said instrument ig the corporate seal of ssid Corpora-
tion, and that the said instrument was gigned and sealed in behalf of said Corporation by authority of its Board
of Directors, and. Willlam E. Chilcote. . . . . &% incorporator
acknowledged said instrument to bo the free act and deed of said Corporation.
IN TESTIMONY WHEREOF, I have hereunto set my hand and seal
the dey and year last aboys written.

Noiaiyfgty%: 6!01' Oregon.

" My commission oxpiros.
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