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THIS TRUST DEED, mado this 25thdoy of .. August i, 1875 botwesn
DAMH¥hLJNWALDENUANDMBNLTAWQL_WBL, . Husband and wife
...... - as granlor, Willlam Ganong, Jr. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregua, a corporation organized and
existing under the laws of the United States, as beneficiary; :

WITNESSETH:

The grantor irrevocably grants, bargalns, sells and conveys to the trustee, In trust, with power of sale, the
property in Klamath County, Oragon, described as:

TRUST DEED

5

Lot 28 in Block 3 of Tract No. 1035, GATEWOOD, Klamath County,
Oregon.
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RECEIVED

which said described real property doos nol exceed threo acrog, together with all and singular the appurlenances, tenemonts, horeditamonts,
renls, issues, profits, water rights and other rights, easements or privileges now’ or heroaftor bolonging to, derived from or in anywise appor-
taining to the above described premises, and all plumbing, lighting, heatify, ventilating, air-conditioning, rofrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all avwnings, venetlan blinds, floor covoring In placo such as wallde-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and ather built-t w or horeaftor installed In or usod in connection with the above
described premises, including all intorest theroln which the grantor has or may hereaftor acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum oImIRTY ONE THOUSAND FIFTY AND NO/].OO—

($3..1LQ§Q..:O_Q._J Dollars, with Intorest thereon according to the terms of q promissory nole of even dcil2 B‘lsrc\éb, payable to the
bond%lgrei;doi&nd made by the grantor, 7%’1(:!})01 and inlerest being payable In monihly installments of §.€22» v e COTUMONCING
’ 19 .

This trust deed shall further sccure the payment of such addltional moncy, delault, any balines remnkaing in the reserve nccount ahali be credited to the
it any, as may be loaned herenfter by the beneticinry to the grantor or othera Indebtedness. 1t the reserve pecount tor taxes, assesaments, Insurnnce remiums
having an interest in the above descrited Pmp"tf' A3 may be evidenced by n and other charges is not sufflcient at nny time for the payment of such charges
mote or notes, If the Indobtedneas sccured b, this trust deed Is evidenced by a5 they become due, the grantor shall pay the deflelt to the beneficlary unon
more than onc note, the beneflclary may credit payments received by It upon demand, and it not’ paid within ten dnys after such demand, the beneflciary
any of said wotes or part of any payment on one note and part on another, nm{ at ita optlon add the amount of such deficit to the principal of the
a8 the beneficlary may elect. obdlgation secured heresy,

The grantor hereby covenants to and with the trustec and the Leneflclary Should the grantor fail to keep nny of the ruregolnf covenants, then the
ta

hercin that tho said premises and property conveyed by this trust deed are beneficiary may ot its eption curry out the snme, and alf expenditures there.
free and ‘clear of al] encumbrances ‘and -that the grantor will and lils heirs, for shall Uraw interest at the rate specified in the note, ahall be repayable by
exccutors and Administrators shall warrant and defend his sald titla thercto the grantor on demand aml shall he sccured by the Hen of thia trust deed. In
against the. clalms of all persons whomaoever. this connection, the beneliciary shall have the right In its discretion to complete
. . any improvements made on. snid premises mnd also to make such repalrs to sald
The grantor covenants and agrees to pay sald note according to the terma property as In its sole discretion ft may deem necessaty or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep mald property free from all encumbrances having pre. The grantor further agreees to comply with all laws, ordtnances, regulations,
cedence over this trust deed; to complete all buildiugs In course of construction covenants, conditlons and restrictions atfecting sald property: to rny all costs,
or hercafter constructed on sald ?remms within slx months from the date fees and expenscs of this trust, including the cost of title rearch, “as well as
hereof or the date construction js herealter commenced; to repalr and restore  the other costs and expenses of the trustes Incurred In connection with or
promptly and in good workmantike manner any hulldlng or improvement on in enforcing this abligation, and trustee's and atlorney’s foes actoally Incurred;
sald ‘property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon of ?roceedlnu purperting to affeet the seeur.
costs incurred th H ow b 1y to Inspect sald property at all ity hereo! or the rights or powers of the bencliciary or tristee; and to pay all
times during construction; to replace nniy work or materials unsatlstactory to costa and expenses, {ncluding cost of evidence of title and attorney's fees in n
beneficiary within fifteen days after written notlce from benefielary of such reasonable sum to be fixed by the court, {n any such sctlon or proceeding tn
tact; not to remove or destroy nn{ bulldlmf’ or improvements now or hereaftor which the beneficlary or trusles may appear and in any suit brought by bene.
constructed on said premlses;” to keep all nildings and {mprovements now or ficiary to foreclose this deed, and all snid sums shalt he secured by this trusy
horeafter erected upon sald property In good repalr and to commit or suffer  deed. .
no waste of ‘sald premises; to ulidings, propertf and _improvements
now or hereafter erected on sald premises continuoualy lnsured apainst loss The beneticiary wlll furaish to the grantor on written request therefor nn
by firc or such other hazards ns the beneflclary may from time to time require, annunl atatement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the any further statcinents of aceount.
secured by this trust deed, in a comprny 3
ficiary, ;nld to dcllv'olr thlc orlgllnallpol 0 It {s mutually sgrecd that:
approved loss payable clause in favor o
?gmlum paid, ptoy the principal piace of business of the beneficlary at least L. In the event that any portion or all of sald property shall Le taken
Itteen days prior to J:e effective date of any such ollcy of fnsurauce, If  Under the right of emlnent domaln or condemnation, the beneflciary ahall have
sald poll oF Insurance Is not so tendered, the benoPlclnry may in Its own the right to commence, prosecute in iig own name, sppear in or defend any ac.
discration obbain insurance for the beneflt of the heneficinry, which Insuranee  tlon of {rocoedings, or to muke any compromise of scttlement in connootion with
shall be non.cancellablo by the grantor during the full term "of the policy thus such takiong and, it {L so elects, to require that all or any portfon of the money's
obtalned, payable as compensation for atch taking, which are in exccss of the amount re.
quired to pay al) reasonable costs expenses and attorney's fees necesaarlly pald
. In order to provide reguinrly for the prompt payment of sald tnxes, nsscss.  Of Incurred by the grantor In such praceedings, aliall bo vald to the beneflelnry
ments or other charges and insurance premiums, the grantor ngrecs ta pay to  and applied Dy It firsl upon any rensonable costs and expenses and attorney's
the heneflciary, together with and In addition to the monlh{ payments of  fecs necessarlly pald or incurred by the heneflclary In such proceedings, and the
rincipal andrf;nercn payable under the terms of the note or obfigation secured  bnlnnce Applled upon the Indebtedness sccured héreby; and' the arantor agrecs,
ﬂcroby. an amount cqual to one-twelfth (1/12th) of the taxes, Asscssmenta and At (ts own expense, to take much actions and exccute such Inatrumenta as shali
other charges due nm?(rnyablc with respect to sald property withln each succeed-  be necessary in obtaining auch compensation, promptly upon the beneficiary's
ing twelve months, and also one-thirty.sixth (1/36th) of the insurance premfums  request,
payable with respect to said Pmpmy within' each succeeding threo years while
this trast deed remains In effect, as estimated and directed 'by the heneficiary,
auch suma to be .credited to the d for the
several purpoaes thercof and shall ¢
loan; or, at the option of the bene 3
the benoficiary in trust as a rescrve account, without intercst,
pri taxes, or other charges wlhen they shall
ani. payable,

2. At nny tlme and from time to time uron written roguest of. the bene.
tictary, payment of ita fees and presentation of thia deed Am? the noto for en.
dorssment (In case of ful] feconvoyance, for cancellatlon), without affecting the
tability of any peraon for the payment of tho Indebtedness, the tiustee may }1)
conseni to the making of any map or plat of sald property; (b) joln In grantin
any casement or creating and restriction thereon, (c) join sn{ subordination
or ather agreement nffecting this deed or the llen or charge hereof; {d) reconvey,
without warranty, all or an part of the property, The grantee In any recon
ance may ba deseribed ns the “person or persona legally entitled thereto™
the recifals therein of any matters - or facts ahall bo conclusive f
(;'utl}n!‘:llngsaullwrmr. Trusfee’s tees for any of the services in thr; paragraph
ahall be ¢5.00.

the heneflciary to pay 3. A8 adiitional scourity, grantor hereby assigns to beneficiary during the
and all taxes, nascssments and other charges lovied or imposed agnfnat  continuance of theso Lruats 8l) ‘rents, (ssuan, roynﬂlcu and profits” of the pro.

aald property in tho amounts as shown by the statements thereof furnished perty effected ly{ this decd and of any poraona) property located therson,

hy the collector of such taxes, assessments or nther charges, and ‘o {uy the  grantor shall default In the payment ol any Indebtedness sceured b

insusance premiums in the amounts shown on the statements submitted by tho performance of Any sgreement hereunder, grantor shall have the i

tho insurance carrfers or thelr Tepresentatives, and (o charge sald sums to the lect all such rents, lssyes, royaitles and profits earned prior te drlnu?

rrlnupnl of the loan or to withdraw the aims which may_be roquired from  hecoms due and payable, U{mn any default by the mnror hereur.der,

he reserve mocount, If any, established for that purpone, “The grantor agrees  ficiary oy at any time without nolice, efther in person, b agent or by a ro.

in no ovent ta hold the beneflelary responsible for fajlure to have any Insure  eolver to he appointed by & court, and without regard to {he ddequacy ‘of any

ance written or for any loss or damage arowln, out of a dofect In any In- sccurlty for the Indebledness herely secured, enter upon and taks possesalon of

surance polloy, and the hmﬂcinr{ herchy s authorlzed, in the ovent of any  pajq property, OF any part, thereof, In I1ts own name nug for of OLhermics colleat

loas, to compromise and setile with any insurance company and to lJ'D'J 897 tho rents, lssues and profite, including those past due and unpaid,

such Insurance recelpts uron the abligations secured by this trust deed, In the game, lens costs .and expenses of operation and collectlan, Ineluding roason.

comptting the amount o the Indebtedness for payment and satistaction In . aple numne'y‘l fees, upon any indebtedness secured hereby, and In such order

full or upon sale or other acquisition of the property by the henefloiary Alter gy the hene ciary may determine,
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4. The entering upon und takin, of sald property, the coll by the preceding y:?onemum. The trustes shall
of anch rents, lesues and protite or ufa prooseds of fire and other insurance pol. w{ In form as requl by law, conveying tho ;v:-
lcles or comrenuuon or awards for an ukhyx or damage of the property, and L, but with fy covenaut or warpanly, sxpress or implied. The
the application or Teloase thereof, as u{orwu , shall not cure or waive any de. d of any uistters or facts shall be concluslve proot of the
tault “or notice of default hereunder or lavalldate any act done pursuant to {. Any person, excluding th truatee but including the grantor
auch notlcs, and the beaeticinry, may purchase at the sale,

& The grantor shal notify beneficiary in writing of any aale or con- . 0 the Trustee selle bursusnt {o the powers provided heseln, the

of the above described Propeny and furmbsh beneficlary on a nrylﬁ the procecds of the trustec's sale aa follows: (1) To

with such S un the purchaser as  tljo expenses ol the enle fuciuding the compensation of the trustee, and a

would ol arlly be required of » now loau spplicant sand shall pay beneficlary reasouable charge Ly the attorney, 2) To the obMgation secured by the

a gorvice charge. trust deed, (:A'i Uo all persons hay ng recorded Hens subsequent to the

intercsts of the trustee in the trust deed as thelr interests 8ppear in the

6. Time Is of tho case order of their priority, (4; The surplus, it nn{é to the grantor of the trust
grantor |n { y deed or to his Successor In Intercat entitled such surplus,

10. For auy reason permitted by law, the beneficlary may from time to
§ to be tluie appolnt a successnr OF WUcCeasors to any truateo named hereln, or to any
duly fited dellvery efault and election to sell, Buccessor trustes appalnted hersunder. Upon such appolntment and without con-
the benet| i trusteo this trust deed and all promissory veyance to the successor trustee, the Intter shall be vested with all title, powers
notes and ) g expendl 8 secured hereby, whercupon the und duties conferred upon any trusteo hereln named or g, polnted hereunder, Each
trustees shail fix the time ond place of sale and give notice thereof ‘a3 then such appointoent and substifution shall be made by written Inatrument executed
required by law, by the beneticlary, mntnlnlnr reference to this trust desd and Its place of
record, which, when recorded in the office of the county clerk ar recorder of the
It and any time prior to five days bofore the date set county or counties In which tho property is sltuated, shall be conclusive proof of
Tustee for the Tristee's sale, the grantor or other porson 80 proper appolntment of the successpr trustee,

Ted may pay the entlra amount then due under this trust deed and
he obligations aecured thereby (Including costs and expenses actually incurred M. Trustee accepts this trust when this deed, duly executsd and acknow.
In enforcing tho terms of tKa obligation and trustec’s and attorney’s foes ledyed 18 made a {mbllc record, as rrovlded by law. The trustes Is not obligated
not exceeding $50.00 cach). other than such portion of the principal as would to notity any party hereto of pending sala under an other deed of trust or of
not then be due had no default occurred and thereby eure the default, any nctlon or proceeding In which the grantor, beneflciaty or trustec shall be &

party unfess wuch nctlon or proceeding Is Lrought by the truatee,

mag then bo required by law following

and giving of sald notice of sale, the 12, Thia deed applies to, inures to the Lenefit of, and hinds all partlen

a and place fixed by him In sald notlee  hereto, thelr belrs, legat ovisees, adminlstrators, 5, a and

arate parcels, and In such order as ho muy de-  aguigns. The teem *‘heneficiary’® shall mean the holder and owner, Including

Ighest bidder for cash, in lawful money o pledgee, of the note secured norehy, whether or not numed a8 A beneflcinry

l( ab the time of. sale, Trustes ma Jostpone sale of all or wrel. In construlng this deed ang whenever the context sn requires, the man.

an ald property by publlc sonouncement af such time and Elﬂcﬂ of  cnline gender includes the feminine and/or neuter, and the singulsr number 1n-
asle and from time to time theroafter may postpone the sple by pu

lle an. cludes the plural,

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

9@717 fHer ... (SEAL)

cevvmne e (SEAL)

STATE OF OREGON .
County of Klamath ss. .J’—Q(
THIS IS 70, CERTIFY that on this 25 day of.....August
Notary. Pighli Sin rand for said count and state, personally appeared the within nqmed _._..._ .
< DANRF T sk ey T ANTTR & . THATDEN s Bsha snd Wife
to’xﬁ%)};é‘r;on_ully knov'v'n.ct'o‘:l':'e the identical indlvidual8 . named in and who executed the foregoing instrument and acknewledged o me that
% ey*.oiacixted',lhe safiie frealy and voluntarlly for the uses and purposes therein expressed,
N TE§'I'1K/XONY WHERE;OF, I have hereunto set my hand and affixed my not ysoal tho day and year last above written,
sy B :
Dpieit -
A I, e
/‘,:.““ 2% ublic for Oregon
B I vI0d My commission expires: 11-12-78

,

TETTYIE

Loan No. ... . STATE OF OREGON }

County of Klamath f 88
TRUST DEED

I certify that the within instrument

was recelved for record on the 26¢h.

day of AUGUST v, 1975,

{powr uae s at 10530 o'clock . M., and recorded
FOR RECORDING in book M 75 . page 9958,

Grantol LABEL IN coun. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & : vaeo Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

WM,

Alter Recording Return To: YWle, B T RS
FIRST FEDERAL SAVINGS ) County Clork

540 Main St.

Klamath Falls, Oregon By
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REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald,

TO: Willlam Ganong.._. s Trustee

The underaigned s the legal ownor and holder of all indebied: f Ing trust deed. All sums socured by sald trust deod
havo been fully paid and satisfied, You hereby. aro diracted, owing 1o you under the torms of said trust doed or
pursuant fo slatute, to cancel all evid of indebted, d by are delivored {o you herewith together with sald
trust deed) and to reconvey, without wartanly, to the ‘partles designat trust deed the estate now bold by you under the
same. .

S B RIS "i'-'irét.‘Fedeml'de'ihéa:dnd‘Loan Asgsociation, Beneficiary

by




