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A482 TRUST DEED RN |

THIS TRUST DEED, made this.21lstiisy of. August
JERRY. L. KILLINGSWORTH

- . a8 grantor, Willlam Ganoeng, Jr. | as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxlating under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocubly gronts, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 50 and 51 of LAKEWOOD HEIGHTS, Klamath County, Oregon.

¢ 1975

&

RECEIVED /e

which said described real proporty does not exceed three acres, together with all and sinqular the appurt t ts, heredit

Tonts, ssues, profits, waler rights and other tights, ectsements or privilages now or horeafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and lrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wall-to-wall carpoting and lino-
}iaum, shades and built-in ranges, dishwashers ond ather bulltin applances now or hereaftor {nstalled in or usod In connection with the above
eacribed j including ali & th

G which the grantor has or may hereafter acquite, for the purpose of securing performance of

each ;qreoaggn BI O(he grantor hereln conlained and the payment of the sum ASEVENTEEN.-.THOUSAND. AND. NO/100===~=
17,000,

st eercaerrsremeerei—e.n..). Dollars, wiith intorest thereon according to the ferms of a promlissory note of even date _herqwith, payable to the
beneficlary .or or ernndzzgzds by the grantor, p%lpal and interest being payable in monthly installments of $...153.00.. commencing
_Jep.temﬁer 18 ~ .

This trust decd shall further sceure the payment of such additionsl money, default, any balance remnining In the reservo account shall be credited to the
1y, 88 may bo losned herenfter by. the bonellclary to the grantor or others  indebtedness. It the reserve for taxes, fi

baving an {nterest In tho above described lPmpert , 88 may be evidenced by a and other charges Is not sufficiens at any time for the payment of auch charges

rote or notes, If the indebtedness secured b this trust decd s evidenced by as they become due, the grantor shall pay the deficit to the bennficiary :‘pon

more than one note, the beneficlary may credit payments recelved by It upon demand, and it not pald within teg days after such demand, the bepefl ary

any of said notes or part of any payment on one note and part on another, mnr at-its option add the amount of such deficlt to the principal of the

as"the beneficiary may elect, obllgation secured hereby,

antor ltoreby covenants to and with the truates and the beneflciary Should the gr?ﬂwr htl:" 1.: keep e“t]ﬁ of the lo:]eg?{nﬁ eovonn;:.:, the?h the
option carry ou e aame, and a 8 expenditures ere-

The
herein that tho sald premises and nrogerty conveyed by this trust deed are henellciary may af
free and clear of all encumbrances and that the “grantor will and his helrs, for shall draw interest at the rate specitied in the note, shall be repayadls by
executors and adminlatrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured b{ the lien of this trust deed. In
g

agalnst the ciaims of all persons whomaoever. this conncction, the beneficlary shall have the 1 ht in its discretion to complets
. any improvements made on sa{d premlses and also to make such repalrs to sald
Tho grantor covenants and agrees to pay sald note according to the terms property as In its scle discretion it mny deem necessary or advisable.

thereof and, when due, all taxes, assessments and other charges lovied agalnst

sald proper‘y' keeé) sald property frce from all encumbrances having pre- The grantor further agrees to com ly with &ll Inws, ordinances, reg.lating,

cedence over ihln trust deed; to complete ali bulldings in course of construction covenants, conditions and restrictions ai fecting sald property; to ay all costs,

or hercafter constructed on sald ?remlnes within slx months from the date fees nnd expenncs of this trust, including the cost of titlé searc t, as well as

hercof or the date construction is hereafter commenced: to repalr and restore  the other costs and expenses of the trustee Incurred In connection with or

promptly and in good workmanllke manner any building or Improvement on in enforcing this obllgation, and trustee’s and attorney’s fees actually Incurred;

sald property which may be damaged or destroyed an pz:{v, when due, all to appear in and defend any actlon or groceedlng purporting to affect the secur.

costs Incurred therefor; to allow beneficiary to lnspect sald proj erty at all  fty hereof or the rights or powers of the beneticlary or trustee: and to pay all

times during construction; to replace nnf' X or materials unmtlafactory to  costs and expenses, Including cost of evidence of title and attorney’s fees in a

beneficlary within fifteen days after written notice trom benof! y _of such ble sum to be flxed by the court, In any such action or proceeding In

fact; not to remove or destroy nn{ bulldln% or improvements now or heranfter which the beneficinry or trustee may appear and in any suit brought by bene.

constructed on sald premises; to keep all uildings and improvements now or ficiary to foreclose this deed, and all sald sums shall he secured by this trust

hercafter erected upon snid nrogeny n good repair and to commit or suffer  deed,

8o waste of sald premises; to keep ali ulldings, propenf and Improvements

now or hereafter erected on said premises coutinuonsly lnaured apainst loss The benetlclary wilt furnish to the grantor on written request therefor an
s the beneficlary may from time to tine require,  annunl statement of account bui shall not be obligated or required to furnish

n the orlginal principnl sum of the nate or obligation  any further statements of account,

secured by this trust deed, in n company or companles acceptable to the bene.

{iclary, and to delh;)elr th,e orlgllnnl policy of ‘t‘x"“{)‘“?ll;l correct {‘orm andd with It s mutunlly agreed that:

opproved loss paysble ciause In favor of the benel elary attached and with .. In the event that any portlon or all of said property shall be taken

1
ﬁﬁg:":,&:ld};,ﬁ {‘;"tﬁz"‘f} :clm',’ll,",f“%t o‘,’“;’;‘“' o "‘:,,J}"‘;{'ﬁ’,{‘,’.{,,,:‘m“‘““ under the right of eminent domatn or condemnatlon, the beneficlary shall have
licy o

If
sald Insurance Is not so tendored, Hel, may in iis own the right to commence, prosecute in its own name, n pear in or delend any ac-
dlucregﬁ)n Sbtain 'H’ |r anee fp?r the ben%m.'of L‘P:e gb uneﬂcl:?y,l wg’lch y ﬂ?nl;x %Ing and, It ﬂ'.fa"eﬁc'u" ::’requlre that n?lror }:ny poru’:n of the mon:lyt‘?
g s A
lhnll’nhe?j'non cancellablo by the grantor during the full term o the pollcy thus payable as comYenlnllon for such teking, which are in excess of the amount re.
. qulred to Ngay all reasonable eomﬁ expenses and attorney’s fees necessarfly pald
In order to provide regulurly for the prompt payment of said taxes, asscss. OF incurred by the proceedings, shali be paid to the beneliciary
ments or other cha Insurance premfums, tho grantor agrees to pay to  and applied by It first upon any r coats and exp and attorney's
the beneficiary, together with and in addition to the monthly payments of fecs neceasarlly pald or incurred by the beneficiary In such proceedings, and the
rincipal and Interest payable under the terms of the note or obﬂzmon sccured  balance applicd upon the Indebtedness secured herehy; and' the grantor: agrees,
Remby, an amount equal to onetwellth (1/12th) of the taxes, assessrients and At itz own expense, {0 take such actlona and execute such instruments as shall
other charges due an J)nynblu with respect to said property within each s d. be in g such promptly upon the beneficiary's
ing twelve months, and slso one-thirty.sixth (1/36th) of the Insurance premiums  fequest,

ayable with respect to sald property within each succeeding three years whils 2. At auy time and from time to time wpon written request of the bens.
Sall’ trust, deea remalns In effect, an estimated and directed ficiary, payment of Ita fees and presentation of this dend ard the nota for en:
dorssment "(in case of full y y 11att without affecting the
5 id d . llubility of any person for the pay of the , the trustee may (a)
f consent to the making of any map or plat of sald property; (b) Jaln in
i t':rzu any easement or creating and restriction thereon, (c) join 'In A, subord}
pre’m “m"’l g or other agreement affecting this deed or the lien or chargs horeo H
and payable, without \vnbrngty. lngl (?r an! hpnp of the property, ’Il'heI nnt&eulr:’ A
While the grantor (s to pay any and all taxes, mssessments and other 8NGO may be deacrived as (he “person of persons lega Y Cntitle o
charges loviod org o agnl?u lulfl property, or amy part thercof, before  the reclials therein of any matters or fucts shall be conclusive proot of the
the same- begln to- bear Intoreat and alip go PRy premilums on afl & truthfulness thereol. Trustee's fees for any of the services in thls paragraph
roperty, such payments are to ha made shall be $5.00.

1 The grantor ‘hereby authorites the y 3. As additional security, grantor hereby ansigns to beneficlary during the
302 Diopetty 10 she. Amomisas- shoser by S asied or Impoted agafaut perty aTIsced by Thie Gees an o . ek sO7AIIES And Brofla’ of the.pro:
by the coilactor of such taxes, fassnaments or other Sherges, Jud to A cg; rantor shall de fauly In the payment of any lnde&udr;'uﬁ pecured he y
D . ) any ag [ a
the naurance carriers or thelr representatives, and to charge sald aums to the  ject all such rents, lu"m, royaities and pm?lg.:u:ud .rlor 'too d:huf
Hinclipal of the loan or to withdraw tho sums which may be required from | yable, U, any d t by the mn&»r hereunder,
ghe rescrve  account, i any, established for that pu;polo. The grantor agrees notice, elther In person, by agent or by & re-
In no event to hold ths beneficlary responsible for failure to have any insur. o appolnted b without regard to {he adequacy of any
ance written or fcr any loss or damage xmlnz out of & defect In nn(y In. d enter upon and take possession of
surance policy, and the beneficiary hereby {v Authorized, In the avent of any  said property, or any part thereof,"in ita own name sue for or otherwlss collect
loss, to compromise and settio :l hbllny Insurance ?ﬂ;’Plﬂaﬂlﬂd to IJ)N n!nv the rents, (asues and profits, Including thoss past due and unpald, and apply
gglm:m.\'ngg: :'i-%'&’:: g The indebt oA %crcuu 5 l!:d Fontitact 'r: :’:‘;7«':7'23?"':'-'. cfoe'et: ::%n any Ind:gteénm uu:;‘:i herady, '-u'.'s'”n‘i l'eh’ rdn'
full or upon sale or other mcquisition of the property by the benoflclary after 5y the bene,lcllry may determine, i eh orde

Thdobted
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4, The entering upon and f,uklgg posseasion of sald property, the collectlon  nouncement at the time """»33 the preceding ptg?onommt. ‘Tho trustes shall o il 2 &m@
of such rents, Issies and profits or the procoods of tire end other lasur, deliver to the purchaser his doed In form a3 requl Ly law, ocaveylng the m
teles or eon:renuelan or awards for un.¥ taking cr damsge of the property, and perty to sold, but without sn nant or warrenty, sxprces or lmpiled.
the application or relcaso thereof, as wloresald, shall not cure or walve any de-  recitals in tho deod y matters or facta of the

sh conclusive prcot
fauft ‘or notlce of default hereunder or invalldate any act domo pursuant to  truthfulness thereof, Any peroon, excluding the truateo but Including the grantoe
such notlce, and the beneficlary, may purchase at the ssle,

5, The grantor shall notify beneficlary in wiiting of any sale or ocon. pursuant to the powers provided hereln, the
tract for aale of the above described roperty and furnish beoeficlary on a the proocods of the trustes's sale as follows: (1) To
form supplied It with such persons} information conoeralng the purchaser a3 sale [ncluding the componsation of the trustes, end a
would ly be required of & new joan appicant and shall pay boneflciary the attorney, 12) To the obligation sscured by the
& sorvice charge, trust deed. (8) To all persons hay ng recordod lens subsequent to the

Interests of the trusteo in the trust dosd as thelr [nterests Appoar fn the
8, Time s of the essence of this instrument and upon default by the order of their priority. (l? The surplus, If any, to the grantor of the trust
grantor in payment of any {ndebtedness secured hersby or in performance of any deed or to his succeasor In Interes! entitled such surplue,
g » the bemeficlary may declara all sums secured hereby im.
medlately due and fm‘:.bh by dellvery to ‘the trustes of written notloe of default 10. For any reason permitted by law, the beneticiary may from time to
and elec the trust property, which notice trustes ahall cause be  time appolnt o successor or ducceators to any trustee named herein, or to any
duly filed for record, Upon delivery of aaid notico of default and election to sell, trustee 1l ereunder. Upon such appolutment snd without con-
the beneficiary shall deposit with the trusteo this trust deed and all td Y to the trustee, the Intter shall be vested with all title, powers
notes and documents evidencing expenditures securod hereby, wheteupon the and duties conferred upon any trustee herein named or appointed hereunder, Bach
trustees shal] fix the time and placs of sale and glve notice thereof as then such appolntment and substifution shall be made by written Instrument executed
roquired by law, by the boueficlary, containing reference to this trust desd and its piave of
recard, which, when recorded in the office of the county clerk or recorder of the
7. After default and any tlme prior to five days before the date set county or counties in which the propen{ is situated, shall be conclusive proof of
the Trustee for the Truates's sale, the grantor or other person so proper ]} of the rustee,
rivileged may pay the entlre amount then due under this trust deed and
e obligations secured thereb (including costs and expenses actually incurred 1t, Trustec accepts thls trust when this deed, duly executed and acknow.
in enforcing the te obligation and trustee's and attorney's foes ledged Is mado a public record, as provided by 1aw. The trustee Is not obligated
not excecding $50.00 cach) other thun auch portion of the principal as would to natllfv ady parly hereto of pending safe under any other deed of trust or of
not then be due had no defnult occurred and thereby cure the default, any actlon or proceeding in which the grantor, beneficiary or trustee shall be a

party unless such action or proceeding s brought by the trustee,
8. After the lapse of such time as may then be required by law following

the recordatlon of sald notice of default an giving of sald nctice of sale, the 12, This deed applies to, inures to the benefit of, and binds all partien

tee shall sell said property at the time and place lxed by him In sald aotice their helrs, logatees devisces, adminlatrators, executors, successors and
of sale, either as a whole or in nﬂlnu parcels, and In such order as h “beneficlary” ghall mean the holder and own . including
termine, at public auction to the highest bldder for cash, fn lawful money of the note secured herehy, whether or not nomed aa a beneficiary
United States, p:{lble at the time of. sale, Trustes m n construing this deed aad whenever the context so requires, the mas.
any portion of sald property by public announcement at stch time and place of ender includea the feminine and/or neuter, and the singulur number In-
sale and from time to time thereafter may postpone the aple by public an. cludes the plural,

IN WITNESS WHEREOF, said gremtor has hereunto set his)l and seal the dFY and year first above written.

o - "

Zan ! l;/ f ﬁ r&»tlﬁjﬁz :,_W\[thTgpw

STATE OF OREGON ; f G Zfﬁ/@a& 44 O ASEAL)
County of Klamath 8s.

THIS IS TO CERTIFY that on Ihi&._cg___ ..... day of 19 before me, the undersigned, a
Notary Publgcr;Qn qnd,{or said county and slate, personally appeared the within named
~JERRY-J— KILLINGSWORTH -AND JACQUELYN KILLINGSWORTH, husband and wife
to me personally known léxbo the' identical individual 8. named in and who executed the foreqoing instrument and acknowledged to me that
they “oxdcuted’ tho' #éma Jeoly and voluntarily for the uses and purposes therein expressod.

IN mﬂMOW ’WH'EHEQF. I;:huve hereunto set my hand and aifixed my al seal the day and year last above writion.

) Z J.&M

Public Io;mOroqon‘ .
My ‘ommiasion expires: é-._ l,/- 7Q

Loan No. STATE OF OREGON} cs

County of Klamath
TRUST DEED

I certify that the within instrument

was received for record on the ._26th

day of _. AUGUST - 19.25.,

T e Thin at.10;30.0'clock .A.M., and recorded
YoR | RECORDING in book . M_75........on page..9960

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHESE

FIRST FEDERAL SAVINGS & ysED.)
LOAN ASSOCIATION
Beneficiary

Witness my hand and seal of County
affixed.

After Recording Return To: WM. D, MILNF‘.._,.._.
FIRST FEDERAL SAVINGS . County Clerk

540 Main St. : '
Klamath Falls, Oregon ' TN ﬁﬂé) A e,

beputy
FEE $ 6.00

REQUEST FOR FULL RECONVEYANCE
To bo used cnly when obligations havo besn paid.

TO: Willlam Gcmonq' ey Trustee

Tho undorsigned Is the legal owner and holder of all indebted: d by the foreqoing trust deed. All sums secured by sald truat deed
have been fully paid and satisfied, You heroby are directed, on payment to you of any sums owing o you under the torms of sald trust deed or
pursucnt to statute, fo cancel all evid of indebted d by sald trust deed (which are delivered to you herewlth together with acid
trust deod) and to y, without w Y. to the partles designated by the terms of sald trust deed {he ostale now held by you under tho
same.

First Federal Scr‘vlnqs and Loan Assoclation, Beneficlary
by.




