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NOTE AND MORTGAGE |

SCOTT, a single man,

mortgages to the STATE OF ORECGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

ing described repl property lecated In the State of Oregon and County of .Klamath,.“..._. .

The § 1/2 of Lot 7 in Block 3 of ALTAMONT ACRES, Klamath County, Oregon,

tofether with the tenements, heriditaments, rights, privileges, and appurtenances Including ronds and casements used {n connection
with the premlges; electric wiring and tixtures: (urnucc and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; sereens, doors; window shades and blinds, shutters: cabinets, bullt-ins, linoleums and floor
coverings.” butlt-in stoves, avens, eleetric sinks, air conditioners, re trigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing ftems, In whole or In part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and proiits of the mortgaged property:

to secure the payment of ‘.S...even teen Thousand Five.. HundrEd

17 00—
[€3 ’575 00 .-}, and interest thereon, evidenced by the following promissory note;

Seventeen Tho g ]
/lolopmm‘se fo Pay to the STATE OF OREGON housand Five Hundred Seventy Five an
no

Dollars (8. 17,575.00 d=with interest from the date of

In{tial disbursement by the State of Oregon, at the rate of 5.9 percent per annum untll such time as a
different interest rate Is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

§125: 00 eoCtober 15. 1975 and 425.00..0n..the.15¢th
of e.‘.%ch month--"“"""""‘Thercnfter, pl@nextwelfth. of =the ad valorem taxes for each

emises described in the mortgage, and continuing unttl the full amount of the principal, interest
ly paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

successive year on the tpr
and advances shall be ful
principal,

The due date of the last payment shall be on or before Septe.mb‘er 13,..1995

In the event of transfer of ownership of the I_?remhms or any part thercof, I will continue to be Hable for paymeat and
the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer,

This note Is secured by & mortgage, the terms qt which’ are made a rt herecof. %
Klamath Falls, Orepon . a»?a,f §77 ,ﬂ)éz_/

Dated at
August o? é

The mortgagor or subsequen: owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants-that he owns the Fremlses In fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever agalnst the claims and demands of all h ver, and this
covenant shall not be extinguished by foreclosure, but shall run with the Jand.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hercby;
s to become vacant or unoceupled; not to permit the removal or demolishment of any buildings or im-
ter exlam:f: to keep same in good rernlr: 0 complete all construction within a reasonable time In
eement made between the patrties here o]

Not to permit the cutting or removal ot any timber except for his own domestic use: not to commit or suffer ary waste;
- Not to permit tha use of the premises for any objectlonable or uniawtul purpose;

Not to permit any tax, assessment, len, or encumbrance to exist at any time;

Mortgagee fa authorlzed to pay all real roperty taxes Mléiled nguﬁat the premises and add sufne to the principal, each of the

advances o bear interest as provided {n tﬁe note; ... A : : '

To keep all bulldings uncensingly tasured dusdng the. ferm. of the's e, dgalsit 138 By fire and such other hazards in such
comp’\n‘; ‘::r Ci nies and in gu{h an amount as shall be &"iﬁormorjnzce; to, daposit with the mortgagee all such
Pollclea with receipts showing payment in full of all - premiy Buch insurance shall be made fuy&ble to the mortgagee:
nsurance shall be kept In force by the mortgagor  in: ¢agd b; .mmlgﬂu until the pariod of redemnp lon” expires; o
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8. Mortgagee shull be entitled to all tion and d recejved under right of eminent domain, or for any security volun-
turily released, same, to be lled upon the Indebted H

9. Not to lease or rent the premiges, or any part of same, without written consent of the mortyagee;

10. 'Fo promptly notity mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay intercst as ?rescnbed by ORS 407.070 on
ull payments due from the date of transfer; in ail other respects tkis mortgage shall remain in full force and cffect.

The mortgagee mxﬁ', at his option, in case of default of the mortgagor, perform same in whole or tn part and all expenditures
made in so doing fnclu ing the omfloyment of nn attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all suc expenditures shall be tmmediately repayoble by the mortgagor without
demand and shall he secured by this mortgage,

Default in any of the covenants or agreements herein contained or the cexpenditure of any portion of the loan for Purposcx
other than those specitied in the application, except ‘by written permission of the ‘mortgagee glven efore the expenditure fs made,
shall cause the entire Indebtedness at the option of the mortgagee to become Immediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgagee to exerclse any options herein set forth will not constitute n walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be Habla for the cost of a title search, attorney fees, and all other costs
Incurred in connection with such foreclosure,

U?on the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recelver to enllect same,

The covenants and agreements herein shall extend to anud be binding upon the helrs, executors, admini rators, s and
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage arc subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and nn‘y subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant {o the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
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TN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this doy of .. ANUEUSTE 1073

) /)( P/é;{/&){ ? 27 J/W (Seal)

(Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath o

County of

(e3¢
Before me, a Notary Public, personally appeared the within named "EORGI‘

,/)ﬂs/y'l'é. and acknowley —dri poluntary

act and deed. y / /,/

WITNESS by hand and ofticial seal the day and year last above written, Suan Kay Way

Notary Pulsic for Oregon / /
My commis:inn expires é 4 /77 7

Net bt Oregon

My C i expires

MORTGAGE
1130270

FROM TO Department of Veterans' Atfairs

STATE OF OREGON,
Klamath B

County of

Klamath
I certity that the within was recetved and duly recorded by me in County Records, Book of Mortgages,

No, M-75Pue10‘-’30 on the .27th day of ... August o Ma ¥s Milne Kl math.. County Clerk

By W 1;\/ Zfir t//.) . Deputy,

Fied August 27, 1975 at octock  10350A

. . s
county . EBlerk By AN /:% Zm/{f(/

After recording return {o:
DEPARTMENT OF VETERANS' AFFAIRS " Lo
General Servicos Bullding * Faa $6,00
7 Balem, Oregon $7316 T :

" Form L4 ‘(Mey. 811)
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