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THIS TRUST DEED, made this26th.day of 19
--JOHN.GURNEY. and ANGELINA R..GURNEY.. husband and wife

R

..., a8 grantor, Willlam Ganong,  JT¥., as trstee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oragon, a corporation organized and
existing under the laws of tho United States, as beneficlary;

WITNESSETH:

The grantor Irrevocably gremts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 9, Block 27, THIRD ADDITION, KLAMATH RIVER ACRES, according
to the official plat thereof on file in the office of the county

¢

Clerk of Klamath County, Oregon. USRI - )

H Wm‘rﬁ,’r_mmzs ¢

LSS~ I

RECEIVED AuG 2 7 1975

"which sald described real property does not exceed thres acres, together with ail and singular the appur t ts, heredit

ronts, Issues, profits, water rights and other rights, easements or privileges now or hereafler belonging lo, derived from or In anywlse apper-
talning to the above described premi and all plumbing, lighting, heating, ventilatl g, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers cmd qther builtin appliances now or hereafler installed In or used in connection with the above
doseribod premi including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contalned and the payment of the sum of. . EIFTEEN THQUSAND AN&NP/ 100-=mm—m
(€3 1§.!.99.Q.:99.-.) Dollars, with interest thereon according to the terms of a promissory note of even date Tﬁgﬂ'a able {o the

beneficl or_order and m by the grantor, cipal and interest beln able In monthly instaliments of §.... . commencing
my.‘ranuary“i‘by grantor, GHnclp g pay Y

This trust deed shall further secure the payment of such add!tiona! money, default, any balancy remalnlng In the reserve account shall be credited to the
may be loaned hereafter by the benetlolary to the grantor or others indebtedness. If the reserve account for taxes, , |
having an interest in the above described (Propeu{. as may be evidenced by & and other chargea s not sufficient at any time for the payment of such charges
Dote or notes, 1f the Indebtedness secured by this trust deed is evidenced by  as they become due, the grantor shall pay the deficlt to the beneficlary g‘pon
more than one note, the benef{clary may credit payments reccived by It ?gon demand, and If not pald within ten days after such demand, the benefl ary
other,

any of- sald potes or part of any payment on one note and part on an mnr at Its optlon add the amount of such deficit to the principal of the
as the beneficlary may elect. ! obligation securcd hereby,

The tor hereby covenantd to and with the trustee and the beneficiary Should the gram.or fall to keep nuﬁ' of the foregoing covenants, then the
horein that the sald premises and mox;crty‘ conveyed Ly this trust deed are beneficiary mny at its option earry out the same, and all Fz. expenditures there.
tree and clear of all encumbrances and that the grantor will and his heirs, or shall druw Intereat at the rate specitied in the note, shall be repayable by
executors and administrators ‘shall warrant and defend his ald title thersto he grantor on demand and shall be securod by the Hen of this trust deed. In
agalnet the clalme of all- persons whomsocver. his connectlon, the beneficlary shall have the 1 ht In its dlacretion to complets

. ¢ any improvements mnde on aald premises and nalso to make such repairs to sald

The srnnwr covenants and agrees to pay sald note according to the terms property as In Its sole discretion It may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against
sald properly- to kaeé) said &r’opcrty free from all encumbrances having pre. The grantor further agrees to comply with all iaws, ordinances, regulations,
cedence over this trus deed; complete all bulldings {n course of construction covenants, conditlons and restrictions affecting sald property; to pay all costs,
or hercafter constructed on sald premiscs within six months from the date fees and cxpenses of this trust, Including the cost of title search, as well as
hercof or the date construction is hereafter commenced; to repair and restore  the other costs and expenses of the trustee Incurred In connection with or
promptly and {n good workmaniike manner any bullding or lmp: on  In enforcing this obl} , and trustec's and attorney’s fees actually fncurred;
sald ‘property which may be damaged or destroyed an , when due,” all  to appear in and defend any action or proceeding purporting to affect the secur.
ocosts i d th H low benef) y fto inspect s property at all ity hereof or the rights or ‘powers of the beneficiary or trustee; and to pay ali
times durfng construction; to replace any work or material to  costs and expenses, Including cost of evldence of title .and attorney's fees In a
beneficiary within fifteen days after written notice from beneflciary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact: not to remove or destroy any bullding or improvements now or hereafier  which the benoflclnry or trustes may appear an! In any suft brought by bene.
constructed on sald premises; to keep all uildings and improvements now or ficiary to forcclose thia deed, and all sald sums shall be sccured by this, trust
hercafter ecected upon aald m’cﬂerty in ‘good repalr and to commit or suffer  deed.
no waste of sald premises; cep nall bulldings, property and Improvements .
now or horeafter erected on sajd promises continuously lnsured sgainst loss The benefictary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not he obligated or required to furnish
in 8 sum not tess than the orlginal principal sum of tha nots or obllgation any further statements of account.
secured by this trust deed, in a pany or o the bene.
flct d dy original’ policy of Instrance In correct form and with It Is mutually agreed that:

of the heneficiary attached and with
ncipal place of business of the beneficlary at leaat 1. In the event that any portion or all of eald property shall be ;lken
,[f,m“ date of any such policy of insurance, If under the right of eminent domain or condemnation, - the beneficiary shall have
. ey of insurance is not so tendered, e beneliciary may in ita own the right to commence, prosecute in its own name, a{ogenr in or defend any ace
dlnereﬁ’on obtain Insurance for the bonefit of the beneficiary, which I on 0'." or to make any compromlie or settlemnt in connection with
shell be non.cancellable by the grantor during the full term of the policy thus  such taking and, If it so elects, to requite that all or any portion °fe,ﬂt° morney's
obtalned, ”Y"é"’w" wm?lenutlon for nuc:x taking, which are in excess of the mmount re.

- uire ay Al vosts and att s fees !

ayment of sald taxes, assess. gr Incure y the grantor fn such procesdings, shall be pald to the beneﬂc?n
he geantor agrees to pay to  and applled by It first upon any reasonable costs and sxpenses and attorney’s
the beneficiary, fon to tha monthly payments of fecs necessarliy pald or Incurred tay the beneficiary in such proceedings, and the
rincipat nndrrnterent pa rms of the note or obﬁntlnn sequred  balance applled upon the indebtedness secured hereby; and the grantor agrees,
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and At its own expense, to take such actions and execute such Instruments ns shal{
other charges due nm? ayable with respect to sald property within each d. be in g suc promptly upon the bemaficiary’s
ing tﬁelve‘ monthn, :nw uu?dona-thlrty--hlz:.gl (l/agﬁh)“g‘lx :gla lmttﬂunoe premfums  request. .
able with respec said property within each m ng three
fﬁﬂ trust deed rpemllnl in etfzct, n»yeltlmnud and directed by ths 3. At any tme and from time to time upon written "2“""‘ of the bene.
such suma o b edited to the h the ficiary, payment of [ts fees and presentation of this deed and the mote for en.
severa) pu: s therco! and. shall rherﬂnpon be charged h i’l:?lml“:f q: “p:?.g; ‘:}.‘ 'rﬁoeonvay '““3{“{,,:‘."?'1‘“9")‘ 'l";m"ﬁu:{::“g:‘ "':;
{oAn oriyat the optlon of tho beneficlary, the sums so pald ahall be helg by  Labilit fo the making of any. mep i ot the fnd roperty: (b foin e oar,{s
the 'eneﬂctry In trus L feaerve account, wl;haut"hlnun“ll ) t: pay ldlld any easement or mntlnr and reatriction thereon, '}c) Jola'in any subordination
§nd payable rc' Asessments or other charges when they shall becomis dus ALY, Sase agreement affecting this deed or the ilen or chargs hereol; (d
snd payable, without nbrugty. rgl ;r an hpl'rt of the property, ;rhelruntmllr& l&] reeo'nvoy‘i
ance may be described as the “person or persons legally entltle ereto” ang
sharee ot St SABAY A S S e ot Tl IS S iR, T sonclalve roct of the
the same be bear Interost and alio to pay premiums on all Insurance i “,":5'00_ ereal. Trusto ° 7 of the services In paragiap
{
aad

ror to the

n

Pollelu \ipon shld roperly, such payments are to be mada through the bepo. SHAIl b
ciary, 88 aforasald, The grantor hereby authorizes the beneficiary to pay 3. As addillonal security, grantor hereby asigns to beneficlary during the
an 8ll taxes, nssctaments and other charges levied or Imposed agalnat  conginiance of tor trusta all Tents, lesues, my-ﬂlu and profits” of the pro.
- SAld property In.the amounts as shown by the atatements thereof fumished  perty nffected by this deed and of any petsonal property located thereon, !ﬁm
by the collector of such taxes,” asssasments or other oharges, and to h rantor shall delault In the payment of any indcbtedness secured hereby or in
lasurancs pm%l.uml in ‘the amotnts shown on tha statements submi fh. ! of any ag h ,, §rantor shall havs the right to col.
thglmnrlnee rriora or thelr representatives, and to charge sald sums to the st alt such rents, laiues, royaities and profits eaned prior to default' as they
. prind'pal of: the loan or to withdraw the sums which may_be required from  hecoms due and payable, n?on any default by the grantor herounder, tha bege.
¢ jeserve umn!a',lf,lun establishéd for that pur'»ou. The grantor sgrees ficlary may at any’time without notics, either (n persos, b agent of by & ro-
o werine to ol the ‘benetlclary responsible for fallufe to have Soy Iasur  ceiver to be Appaiated by a oiriChey without rogard {o {ho adequacy of eay
written - or for any loss  or: dimage Mn{hout of 8 defect In sty In.  sacurity for the indebbedness hereby secured, enter upon and taks possession of
surance pollay, and the tnneﬂchr{- hereby Is authorized, In the avent of any sald property, or any part thereof,'In Its own name sue for or otharwi 5o oolleck
lona, to compromise and settle with any. tnsurance Nmblﬂd‘ and to ?Dl ARy the rents, fssues and profits, including thove past due and unpald, and apply
such p’ga;u’rlgmﬂmm:l'g 'thhmfn gg{:g:lml ':e’cn o m%l ‘l"l "-'i'c’mﬁuéu |= tlﬁ anae. lau' e’ulot‘o :’ndnupcm'ondog'o eration nndd og"wglon. lgcll:d!nl hntﬁn-

oo N cAmount - . o o 208, A n eour
opon aafs of o@mu«mmm of thy pmpgﬂ’y by tuo%mmelm alter gy the e Ly "'1 cutetaees secured horeby, sa fuich order

80 the heneficiary may detarmine,




$. The entering upon end takin of zaid 7, the At the timo fixed by the preceding oment, Tho trastes
of anch reats, muu‘mgopmnu or tge procosds of fire and othee insurencs pol-  deliver to the pu}chuar his doox in logm [Y] mm law, convezing
S appiitaton o omoor S pArds for any’tak il mok wire o Fasks’gy 429 perty o wold deod" o ‘hy Bl ang a2ty o WarTRRtY."csprice o Bkt
case nresatd, sl 0 or Yo 0 I als {n of any mpf or
feult or notics of default hareunder or lnvalidate eny act doas wnu‘fn’t to  truthfulness uexer:or. Any p{non, excluding the trustes but fncluding the
such notice, and the beaeficiary, may purchase &t the sale,

8. Tho grantor shall wotify beneftel in writing of any sale or con- 9 When the Trustes sells pursusnt to the powers provided h
tract for ulam;)l tho above du’%rlbod m‘;zrl.y and ln'ruuh be{uﬂoluy oa a  trustee shall .PN' the ,.v.,.,.,.‘”;, tho trustee's sale ks foliows:
form supplied §t with such parsonn! in ormation wnounlng tho purchaser as  th tia wale jnoluding the componsation of th

:o.tzlrd“ Qrin, ly be required of a new loan applicant and shall pay bensficlary by thi
arge, \

200!
t doed th
6. Time I8 of tho essence of this instrument and uvpon defsult by the lus, if 3 A
grantor in glymenz of any Indebtodnens secured hereb i y Interest entitled ¥o
L

Agrecment herounder, the beneficiary d
reason pormitted by Iaw, the benefictary may from thm

medlately dus and 10, For any
lon to sell ¢ 3 0 all eause to b time appolnt & successor or successors to any tritatee
duly flled for record. Upon d successor trustee appointed horounder, Upon such sppointment
the beneficiary shall deposit with the trusteo this trust decd and ali veyance to the succossor trustee, the latter shall be vested with
notes and documents evidencing expenditures socured hereby, whereupon the  and duties conferred upon lng trustee herein named or nrpolnbod
Wrustees shall fix the time and place of vale and give notice thereo! as then  such appolntment and substitution shall be made by written in
required by law. by the beneflclary, eonlatnln( reference to this trust deed and tts p!
record, which, when recorded {n tho olfice of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the prqpert{ fo sltuated, shall be conclusive proot of
by the Trustee for the Trustee's sale, the grantor or other person so proper app of the rustee,
rivileged may pay the entire amount then due under this trust deed and
e obligations secured thereby (inol costs and tually Incurred 1L Trustee mccepts this trust when this desd, duly cxecuted and ecknow-
n enforcing the terms of the “obligation and trustee's and attorney's fees ledyed Is made a publfe record, as provided by law. The trustee i3 not obligated
not exceeding $50.00 each). other than such portion of the principal as would to notlr R #8ale under n, other deed of trust or of
not ther be due had no default occurred and thereby cure the default, he grantor, beneficlary or tru:::o shall be a

ding 18 brought by the trus
as maz then be requir
ult and giving e, 12. This deed applies to, inures to the benofit of, and binds all parties
at the time and piace horeto, their heirs, legatees deviseas, adminlatrators, executors, successora and
legmto parcels, and In such order as h asalgns, The term "beneﬂclnr{l" ahall mean the holder and o
fgheat bidder for cash, in lawful money gledfae, of the note secured erehy, whether or not named a heneficiary
tates, payable at the time of, sale, Trustee ma ereln, In conatrulng this deed and whenever the context so requires, the mui.

any portfon of sald property by publie announcement a m time and pisce of culine gcndcr Includes the feminine and/or neuter, and the singulur number In.
sale and from time to time thoreatter may postpone the sple by publio an. cludes

IN WITNESS WHEREOF, said grantor has hereunto set his hahd o d seal the and year first above written,

% (SEAL)

/\4(2'1[7[//,( at /f/ »ﬁn&kf z&eﬁ/\ .(SEAL)

he plural,

STATE OF OREGON
County of Klamath 8o,

THIS IS'TO_ GERTIFY that on lhh..%_,__.duy b Augnust __ ~wns 1815 before me, the underaigned, o

Notary Public An q_'ndf}bx:“ dald county and state, peroonally appecred the wuhii:l named.

. Y1l 52 A
Notary” Publie for Oregon
My-tommisalon expires:

Loan No. i STATE OF OREGON} o

» County of Klamath
TRUST DEED - |

I certify that the within instrument
was received for record on the ._27th
day of ... August , 19,75,
{porr use T, 45 o'clock ... AM., and recorded
ror 'IIICORD)NG 5 ............... on page lO_QBZ_
o Grantor wameL e Zoun. gages of sald County.
FIRST FEDERAL SAVINGS & ueza.) Witness my hand and seal of
LOAN ASSOCIATION affixed, 7y hand an s of Lounty
. Beneflciary

After Recording Return To;
FIRST FEDERAL SAVINGS County Clork

540 Main St. 7/ L
Is, Or » ' By dhddriri. of.. Stir il A
Klamath Falls, Oregon. : Fee $6400 Deputy

REQUEST FOR FULL RECONVEYANCE
Tobomdodywhmebﬂqcﬂouhuvohmm

TO: Willlem Ganong...... s Trusten

The undersigned is the logal ownor and holdsr of all indebtodness sacured by the foragoing trust desd, AN sua
havo been fully paid and satislied. Y directed, on payment to you of any sums owing o you
pursuant to etatute, . by sald trust deed (which are delive;
trust deed) and to y partios designated by the terms of
scmo, B R TTE Ry .

irat Federal Swpva and Loan Xssociation, Ber.eflciary
iy — :




