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4730 TRUST DEED

THIS TRUST DEED, made this 2Tth  gay of August 075 eween
WILLIAM T. RYAN and JEANETTE M. RYAN, hquand and wife ‘ . . , as Grantor,
MOUNTAIN TITLE COMPANY, an Oregon Corporation o , as Trustee,

and MATILDA SARI ». RENATA D. RY, - WILLTAM R . ..., as Beneficiary,
WITNESSETH:

Grantor irrevocably grants; bargains, sells and conveys to trustee in trust, with power of sale, the property
MATH County, Oregon, described as:

Lot 22, YALTA GARDENS, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

together with all and singular the ¢ ts, heredit. and ap-
vise now or herealter appertaining, and the rents, issues and protits theroot
n with said real estate,

"Rt BN S H R RSy oach peement e e i SR et poent o ahe

thereon according to the terms of a promissory note of even da i 1 made by drant,

? DLe L1990,

Iment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

gold, conveyed, assigned or alienated by the trustor, all obligations secured by this instrument, irrespective of the maturity dates ex-
Pressed therein, and at the option of the holder thereo!, upon demand, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: endorsement (in care of full reconveyance, for cancellation), without affecting
1. To protect, preserve and maintain said property in good condition  the liability ol any ; t of the indebtedncss, trustee may
and repair; not to remove or demolish any building or improvement thereon; r plat of said property; (b) join in
not to commit or permit any waste of said property, & 4 . i (e) join in any
To complete or restore promptly and in good and workmanlike g e lien or charge
y building or improvement which may be conatructed, damaged or { without warranty, all or any part ol the property. The
destroyed thereon, and pay when due all costs incurred therolor. grantee in any reconveyance may be described as the “person or persons
. To comply with ail laws, ordi r lati ns, conili-  legally entitled thereto,” and the recitals therein of any matters or lacts shall
tions and restrictions aflecting said property; if the beneficiary so requnsts, to  be conclusive proof of the truthlulness thereol. Tristoe's fees for any of the
join in ing such fi taf pursuant to the Uniform ¢ services in ﬂu:fmlagraph shall be not less than $5,
cial Code as the beneficiary may require and fo pay lor filing same in the , 10. Upon any de ault by grantor hereunder,
roper public olfice or olfices, ax well as the cost of all lien scarches made  time without nolice, cither in porson, by agent or
y filing ofticers or searching agencies as may be deemed desirable by the pointed by a court,
beneficiary. . the indebtedneas here
4. To provide and i ly intain i on the building e ¢ s
now or hereaiter erected on the said premises against loss or damage by fire issues and p A / apply the same,
and such other haxards.as the beneficiary may from time to time require, in  less costs and expenses of operation and coll uding r ble attor-
1 OO oo ney’s lees upon any indebtedness sectired hereby, and in such order as bene.
an amount not Iesa,(han Sh - 41.5 A b .
i to the

i Lo, written in  liciary may drlermine:
ficiary, with ayable to the latter; all 11, The entering ,upon and taking possession ol said properly, the
policies ol insurance shall be delivered to the bene ciary as soon as insured;  collection of such rents, issues and prolits, or the proceeds of tire and other
# the grantor shall tail for any reason to procure any such i e and (o policies or compe or awards for any taking or damage of the
deliver said policies to the beneficiary at least filteen days prior to the expira- property, and the Application or release thereot ax aloresaid, shall not cure or
tion of any policy of insurance now or hereafter placed on said buihﬁngu, waive any delault or notice of delault hereunder or invalidate any act done
the beneficiary may procure the same * . The amount  pursuant to such notice.
collected under any fire or other insurance policy may be applied By benefi- 12. Upon delault by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secured heroby and in such order as beneficiary  hereby or in his performance of Aany agreement hereunder, the beneliciary may
may determine, or at option ol beneficiary the entire amount so collected, or  declare all sums necured hereby imme 1ately due and payable. In such an event
any part thereol, may be released to frantor. Such application or release shall  beneliciary at his election may proceed (o foreclose this trust deed in equity
not cure or waive any delault or notice of default hereunder or invalidate any a1 a mortgage in the mannes provided by law for mortdage loreclosures or
act done pursuant {o such notice. :i;’rec,t t‘t’m trulltee”’lo }:""‘I{"."’ this “lhll!f‘ eed bi lu'dw.-rtiaemenl and sale, In
: ke " Iree frol fani liens and to pay alf c latler event the beneliciaty or the trustee s all execute and cause to be
taxes, asssez;%cnleupm:;“ot'iur charged ’,h“ n:ruy be levied or assessed |fpoyn or recorded his written notice of de_lnull and his election to sell the said described
#gainst said property belore any part ol such taxes, assessments and other T¢al property to satisly the obligations securad hereby, whereupan the frustee
charges become past due or delinquent and promptly defiver receipts thetefor  Shall lix the ”’é” ’"} place of aale, give natice thereol as """."3”.‘"" by
fo beneliciary; should the grantor fail to make payment of any taxes, assesa. {,‘6“'7:5"’ P's‘f‘?";ys fo foreclose this trust deed. in the manner provided in ORS
ments, insurance premiums, liens or other chardes payable by drantor, either ~.70. to 86. .
by direct payment or by providing beneliciary with funds with which fo 13. Alter default at any time prior 1o five days before the date sef by
make such. pdyment, beneficiary may, at its option, make payment thereof, the trustes lor the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate wet forth in the note secured ORS 86 % i Cossory in interest, respec.
hereby, her wit, bligati described in paragraphs 6 and 7 of this ) of the trust deed and the
trust deed, shall be added to and become a art of the debt secured by this t C costa and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the 4 and (rustee's and attorney’s lees not ex-
covenants hereol and lor such payments, with interest as aloresaid, the prop- rtion of the principal as would not then
erty hereinbelore described, as well -as the grantor, shall be bound to the nd thereby cure the default, in which event
same extent that they are bound for the payment of the obligation herein  all for p f shall bo dismissed by the trustee.
described, and ail such pay shall be i fiately due and payable with- . X
out nofice, and the nonpayment thereof shall, at the aption of the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and
ronder ali sums secured by this trust deed immediately due and payable and place designated in the notice of nale. The trustee may sell said property either
constitute a breach of this trust deed. in c‘r"m’ x:;rt‘ehl O’:.dl}',l :spbn.:;‘:lle ‘Imrcels hand uhg;l nlll t;'he parccll orlpur;_ah at
. 6. To 'pay all costs, lees and expenses ol this trust including the coxt  FuEOR (0 the highest bidder for cash. payable « ¢, time of eale. Truntee
of fitle learchpaly well as !lle other costs and ecxpenses of {he_ fruntee incunt_d :ﬁ:" z,"';}?; ‘:: 's'::!; f'ubrch,,,., its deed in f';"" a8 required b
;:" onnecti i:z’:'t:f:n‘g in ing this ! and trustee’s and attorney's ’,',,-,.;{ 7‘:;,,‘;’7,"1,[, ,":hum 7ce;1[ ol any ‘mat o
: . ol e truthiulness thereol, Any parson, exclu
7. {" appearin and delend any action or proceeding lf‘:;”:’;‘:”’ful’f the grantor and.beneliciary, muyypgrchan at the sale,
includlné falt I.SI. &t’:en trual:ie u'll.v ,mr{uunnf to tha rcp}e)u ":rovitled herein, trustee
any suit lor the foreclosure ol this deed, fo pay all costs and expensos, in-  Spail apply the proceeds of sale to payment of the expenses of sale, in-
cltzﬁnd evidence of title and the beneficiary's or trustee’s atforney’ 3; the "Il"’""" "';2"""”""”"”" of th 4 sonable charge by trustee's
amount of attorney'’s lees mentioned in this paragraph 7 in all cases hall be : orney,
fixed by the trial court and in the event of an Appeal Irom any judgment or
decree of the trinl court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge ble us the b y's of frusies’s attor-

neys '"]'fo,': :c:g::”';ll.a‘med that: . For any reason penmitted by law beneliciary may from ‘time fo
. In the event that any portion or all ol said property shall be taken ruccessor ,’,‘,‘,,:‘,,"’j"“ﬂ,’,,‘y ;,‘,‘fﬁﬁ:,‘}’:: “l’l nn: :’:’,',",‘; m'm;d h?nm 3’ '5’,“"’;
under the right of eminent domain or condemnation, beneficiary shall have the conveyance (o fhe mcenar trestes, the Tats sttt L NS i A
tlght, it it so elects, (o require that all or any portion of the monies payable " "f and dutles conferred upon’ any 4 "‘ har I" ves o with a ,l' :}
as compensation far such taking, which are in excess of the nmount required Nr:unrlrr Each such fe upol nmly frustes he: ‘;1"”"‘"'”" d°" bl'Pl'alll: G
{0 pay all reasonable costs, expenses and n({ome{'l fenn nocessarily paid or instruament o H el 8t o, 041, "’ "":ll‘ ’v ‘;"d'eg
incurred by drantor in such proceedings, ahall be paid to bnnelfz'lnry and and ita place of m'ou’l' which w’h' ecordey ”~l"';:"‘“m° 'l hm'C ee
applied by' it firat upon any reasanable costs and expernes and afforney’s oes, Clerk o Resorder of the cotaty ohen '”‘"I ik the ice O 'l’ h °"’;‘3’
both in the l;'ln/ and appellate courts, qecn-ully’ gh] or In’c,:m;dlb’ 1;.,,.. .;"’;" e conslustve '”m'; glu'f;r{"pg; counties in Wom Y o ”mp"‘yln:a:;lou" L
ficlary in auc dings, and the applied upon the indebtednem d ' 3
ucm{d hereby; and grantor ngeees, at ita own upnnn,pra take such actions 17, 7(;’“,"” "'f‘"’“ 'hh/;. "“"d“"“" ”';l'l ‘;’!‘Fdn duly Toxrculed and
and execute such Instruments as ¢hall be necessaty in obtaining such com- gi’l‘&:"‘;’;""‘; M:”;'",'m; ;ni"‘;’ h;’, :"‘:"!‘; § p:.n J;;‘;"u‘;ﬂ u:v’:fe?:ﬁy ;:J;::Odhd ng:
pemation, promptly upon benoficiary'a request. frust or of any action or proceeding in which grantor, beneliciary or (rustes

9. At any time and lrom time to time upon written request of benea-
ficiary, plymtnfyol its lees and presentation ol plohil deed qu the note for  *hall be 4 parly unless such action of proceeding is brought by trustee,

The grantor covenants and agrees to and with the bene{icinfy and those claiming under him, that ho is law-
fully seized in feo simple of said described real property and has a valid, unencumbered title thereto

affect the ucunév rights or powers of beneficiary or trustce; an
action or proceeding in which the beneficiary or trustee may appear,

deed as their interests may o
surplus, il any, fo the grantur
surplus,

NOTE: Tha Trust Daed Act provides that the trustee hereunder must bo either an alormey, -who Isan active member of the Oragon S{au.uar. 4 bank, trust compony
or savings and loan ouodiation authorized to do business under the laws of Oregon- of the United States, er a fitle insurance tompany authorized fa inyura fitie to
rac) propoerty of this state, its subsidiaries, affiliotes, agents or branches, . L g

L

£

Y




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procevds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applios fo, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr 8 and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whefher or not named as a beneliciary herein, In construma this doed and whenever the contex: so requires, the

gender includes the fominine and the neuter, and the singul ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wntten.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranly {a) or lb) Is /
not applicable; if y {a) i licable and the & yis a Y e
or suct: word Is defined In Ohe Truth- in-lending Act and Regulullon Z, the
buneﬂcimy MUST comply with the Act and Regulalion by making required
for this purg if this i t Is to be a FIRST lien to finance
the purchase of a dweilmg, use Sfeveni-Ness Form No. 1305 or equivafent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No, 1306, or
equivalent, If compliance with the Act not required, disregard this nolice.
{1t the sianer of the above Is a corporation,
we the form of acknowledgment cpposite.}

{ORS 93.490)
STATE OF OREGON, County af..
a1

STATE OF OREGON,

Coun‘y ot everana e e e o e
Avgust 27 " Personally appeared .
Personally appeared the above named

who, IJema duly sworn,
euch for hunsoll and nut ona Ior the other, did’ say that the lformer is the

.. president and that the latter is the

secretary of ..

; T T T ......, a corporation,
won.and c!mow' ’R  the foregoing instru- | and that the seal allixed to the lorcgomg instrument is the corporate seal
b » their ST of said corporation and that said instrument was signed and sealed in be-

ment to be y act and deed. N " . Y :
TN o halt of said corporation by authority of its board of directors; and each of
s pelore me: gL them acknowledded said insfrument to be its voluntary act and deed.
(OFF. ICI AL o p - Belore me:

SEAL) - ...0Z At AN o ANk
FREVURV ) S 9// N - PR . . (OFFICIAL -
. ry Pulic t“ Oragon Notary Public for Oregon SEAL)

mm, 8-12-
kY -col ; ‘{ 'mvn explres. 75 My commission expires:

POPURY

75

wmeseany

instru-
, 19
and_recorded

Beneficiary
ceived for record on the

f0648”

gage..

or as file numberZIPZS

Augg_s_t
M.,
....on

. o'clock® .

Klamath

-75

Z
Fee $6,00

Witness . my hand and seal of
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

I certify that the within
County affixed,

ment was re

County Clerk
1277

TRUST DEED
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K/ amath Fatdy, Lu.

Moatan 7.7 (o .
Ho7 TNaln

County of

Record of Mortgages of said County.

STATE OF OREGON

PR .;.,.;4}

i
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REQUEST FOR FULL RECONVEYANCE
To be uted only when obligations have been pald.

.

TO:. JOTS T RUUOTRIPUTURSURUUR 2 11.17.1-3

The undersigned is the legal owner and holder of all indebtedness sscured by thoe foredoing trust deed. All sums sccured by said
trust deed have been fully pald and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust doed or pursuant (o statute, to cancol all evidences of indobtedness socured by snid trust deed (which are dolivered fo you
horewith togother with said frust deed) and fo reconvey, without warranty, to the partios designated by tho torms of said trust deed the

eafate now held by you under the same. Mail reconveyance and d s to.......

>

DATED:. 19..

Bonoficiary

Do not lote or dentroy this Trust Dead OR THE NOTE which h secures, Both must be delivared 1o the trustes for Ilation before Y will bs mpde,
[} .




