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TRUST DEED

THIS TRUST DEED, made this.220dday of... August 19..75, botween
JAMES R, HATHHORN and MARIAN M. HATHHORN, husband and wife

as grantor, Willlam Ganong, JX. |, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 16 and the South 38 feet of Lot 13, Block 15, ELDORADO
HEIGHTS ADDITION TO THE CITY OF KLAMATH FALLS, Klamath County,

Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtencnces, tenements, hereditaments,
rents, issues, profits, water rights and other rights, or privileges now or h fter belonging to, derived from or in anywise apper-
taining to the above described premi and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and Irrigation
apparatus, equipment and fixtures, together with all ings, v fan blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and bulltdn ranges, dishwashers and ather bullt appllances now or hereafter installed in or used in connection with the above
denctibed \ including i therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment of the sum DEWIIMWMWQ:HUHDRED“AND

i O Tt g S Ly o
6_.,;254_299_-.0.0 -} Dollexs, with int th 1 to tho terms of a promissory note of even date herewith. payable to the

banef) ' or order and pyade by the gramt rinclpal and Interest bein able in monthly installments of §..........20" mmencing
__;i:ggpie 95 2? ¥ the graniogprinclp g pay y 207,140 ‘ n

This trust deed shall further- socure the payment, of such additional money, default, any balance remalning In the reserve account shall be credited to the

a3 may. be.loaned horeafter by the beneficlary to the grantor or others Indebtedness. It tho reserve account for taxes, assessments, insurance premiums

having an.interest in the above described dpropertY. as mns be evidenced by a  and other charges is not sufficlent at any time for the payment of such charges

nots or noles.. 1f the Indebteduess secured by thls trust deed is evidenced by  as they become due, the grantor shall pay the deficit to the bencficiary upon

more than one. note, .the heneficlary may credit payments. recelved by 1t ugon demand, and -If not pald within ten days after such demand, the beneflciary

any of sald notes or part' of any payment on one note and part on another, mnr at Its option add the amount of such deflclt to the principal of the
a8 the beneflclary may elect. . . obligation secured - hereby,

tor, hereby covenants to and with the trustes dnd the beneficiary - Should the innwr fall to kcep'angwof the forsgolng covcnants, then the
: premiscs ‘and rprogeny .conveyed by thia trust deed are - hencficiaty may at its option carry out the same, end all Its expenditures there.
free and clear of nll -encumbrances and that the grantor will and his- tielrs, - for shall draw Interest at the rato specitied in the note, shall be repayable by
executors and adminlstratcrs shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the llen of this trust deed. In
agaiost the clalms of ‘all persons whomsocver, . ; ... this connection, the beneficiary shall have the r ght In ita discretion to complete
. ‘ any {mprovements made on sald premises and also to mnke such repalrs to sald

> . The 5mnmr covenants and agrees to pay said note according to the torms property as in its sole discretlon it may deem mecessary or advisabie,

thereof ‘and, when due, all taxes, assessments and other charges levied against !

said proper‘y' to ke?‘ sald ‘property freo from All encumbrances having pre. The grantor further agrees to comply with all laws, ordlnances, regulations,
cedenice’ over this trust deed; to complete all buildings in course of c ) /| and r affecting mald -property; to pay ali costs,
or hercafter constructed on said );lremlnes within six months from the date  fees and exponses of this trust, including the cost of titie search, s well as
hereof or the date construction s hereafter commenced; to repair- and restore  the other costs and expenses of the trustee Incurred In connection with or
promptly and fo good workmanilke manner any bulld or p) t on n his ablf, and trustec's and attorney's fees actually Incurred;
soid property which may be damaged or destroyed .and pay, when due, . all  to appear in and defend any actlon or proceeding purporting to affect the secur.
costs. Incurred therefor; ‘to allow beneflclary to inspect aal Ity hereof or the rights or ‘powurs of the beneficiary or Srustee; and to pay all
times during construction; to-replace any work or material costs and cxpenses, including cost of svidencs of titls and attorsey’s fecs In a
beneflclary .within fifteen days afte: written notlce from ! reasonable sum-to be fixed by the court, In any such action or proceeding In
fact; oot to remove or destroy “K building or improvements n which the bcnc(lcln? or trustce may appear and In any suit brought by bene.
constructed on sald premises; to keep all bulldings and Irprovements now or ficiary to foreclose this deed, and alf anfd sums shall hie secured by this trust
hercatter erccted upon - said roﬂerty in good repalr and to commit or suffer  deed. . :

no waste of sald premises; eep_all buildings, property and Improvemer.ts
now or hereafter erected on sald. premises cont! auously Insured against loss The bencliciary will furnish to the grantor on wrltten request therefor an

by fire or such other hazards as.the beneficiary may from time to time require, anounl statement of account bub shall not be obligated or required to furnish
in s sum not less than the original" principal sum of ‘the nota .or. obligation any further statements of account. .

secured by this trust deed, In'a or 0 the bene.
ary, and to deliver th]e orlallnnl pellcy of insurance in correct form and with .1t 1s mutually agreed that: .- '
0r * Of

f -the b d. and with . B Lo
1, In the évent that an rtlon or ail of sald property shall be taken
||¢';vm:f"c|',:‘.r|¥"=%‘,,leqﬁ under the right of eminent dugull;g or condemnation, thg bgneﬁc!n shall have
bt policy ,. the benelictary m the right to commonce, prosecute in fts own name, appear in or de end &r., ac-
glactlon, Shian nrasce Jo ke banele 1 o enercn, whicn et S S ity 18 ol et timent I copeetion wif
;la:lﬁllnk;%'pon-uycellablo by tho grastor during the full term o t e policy thus payable as com, 'emntlot. for auch taking, which are in exccss of the: amount re.
R . : g . : : quired to egag all reasonable conts, expenses and attomey's fees necessarily éuld
In order to provide regularly for the prompt payment of safd taxes, nssess. - OF Incurred by the grantor [a such proceedings, shall b paid to the beneficiary
ments or other charges and Insurance premiums, the grantor agrees to' pay to . And applied by it first upon any remsonable costs and expensen and attorncy’s
- the - beneflciary, .together with and in addition' to the  month pay ts of fees {ly paid or Incurred ‘by the beneficlary In such proceedings, and the
rincipal Anﬂumt payable under the terms of the note or obﬁgauon secured . balance applied upon the Indebtedness secured hereby; and the grantor agrees
eraby, an amount equal to one.twelfth (1/12th) of the taxes, assessments and At Its own expense, to take such sctlons and sxecuts such fnstruments as lhl.li
other charges due and payablo with res, to sald property within each &d e 7 In g such p ptly upon the beneficiary’s
ing twelve months, an {xth (1/30th) of the Inanrancs premiums - request. . . E
myn:le 't.mflh 5::17%:&' to l.nml ’zrcgpe:ty within ea:!l:daggwodlggbthreo years while 2 A Tm" of the bene:
8 trust deed remalns In effect, as ¢ ne - flclary, payment of its fees and preseutation of this-deed and the note for en.
aoverl urpots thereal and 1he} Eitoipon e GIATGed 1o e’ PNy fhe  domeiieh (i cuao of ul zecomvoyants for cancellation), without. affectlag the
loan: of, ‘B0 the aption of the beneflciary, the sums so paid shall be held by labllity of Suy person for the pay of the ind 24, the trustes. may {*)
tho benoficlary in trust as a reserve mocount, without intorest, to pay sajd 2:';'%"",%;,:;““:'&3, ana rortrietion cﬁer‘e:n. '}3’7&5'15 znlo ‘l’n{::r lnntlgg
pro]mlumlbl taxes, aasessments or other charges when they shall’ become . due or other agreement, affecting this deed or the lien or charge hereof: (d) reconvey,
and payable , e . without wartanty, I.t!l or 4o hplxteﬁo%he pr:cp;;ty'. 'll'ohe vaumflaule?l sy feconvey.
hile the grantor is to pay any and all taxes, asscssments and other  11C8 may ba described as {he oF s legally en ¢ an.
ch"l:lv lggle'& “or avessed sgalnel, sall pro erty, or any part thereof, before the reclisly therein of an P"}t"‘ (oF fncta hal be "Gonclusive broot of the
the #tmo begln to besr -Interest And alsg Lo piy promlums on all Insursnce. tutt bo 8600, ore Trustec's deca for any of the services [n this paragraph
llcies upon said property, auch payments ate t0 be mxde through the, bene: el :
mlnry. a8 aforesald,  The - grantor heﬁhy ‘suthorises the ‘bsneficiary. to 8, ' Aq additionsl security,

any an

t any time ‘and from time to time upon written r

grantor hereby assigns to beneflolary during the
ts of the

all "“"ﬁ assesaments -and other chlmu' l&vlcd or imposed against  continuance of these trusts all I y les and prof|

]
;nﬂi"?mpmy io the amounts shown by the statements thereof furnished perty atfected by this deed an d thereon,
y

o collector of such taxes, asseasments. or other charges, and to fly the Antor shall default in the p
insurance premiuma in the amounts shown on the statemente submitted hy he performance of any agreement
the insursnce carriers or thole representatives, and to charge sald sums to the Its earned
tineipal of the loan or to withdraw the sums which may be required from [ Y. 0 aay default by the grantor iereunder,
fhe reserve acoount, If any, established for that puzpose. The grantor ug without notice, elther {n- person, b{ Agont or by A
in no event to hold ths bonefleln - celver to be appointed r:( A court, and without regard to ha adequrcy of sy
ance written or for any loss or da win, nocurity for the indebtedness hereby secured, enter upon and take posseamion of
aurance polley, and the baneﬂdlr{ ¥ sald property, or any part thereof, In its own name suo for or otherwise collecd
foss, to compromlse and settls with any fnsurance compa o appl th ts, {ssues and profits, Inol’ud}‘nl thote past dus and unpaid, and apply
Commputing “the sraonas. oF the Indebisduems for peomint-aad ety i I er's Tovs o Lng adenteBone Ghcuncy plection, tachuaiag tesson

o n ness vy [t

full %r n;.von sale or other acquisition of the property by the bemeficiary after ry fmypo mmﬂm, X ee8 ereby, fnd In such order :




4. The entering upon and takip, scislon of sald property, the oollection  mouncement at the time fixed by the precsdin tponement. The trustcs aball
of stueh mants, lnuu“uﬁopmuu or tgsv:r'bmds of fire nl:d poet.r.e't' fnsurenso pol-  doliver o0 the purchaser his dou{ in lolr,m [1] n‘qm law, coaveying the m
{oles or eomrenuuon or awards for MJ ukh? or damage of tho proporty, and  perty co sold, but without eny covenant or wnmntg‘ expresa or fmplied.
the application or releass thereof, an aforssald, shall not oure or waivo any de. In the deod of any matters or facts shall oconclusive procd of
fault or notice of .defsult hereunder or invnildate any aot dono pursuant to  truthfulness thereof. Any porson, excluding the trustes but including tho grastor
auch notice, and the beneficiary, may purchase at the salo,

6. The granter shall notify bemoficlery in writing of eny sale or cou- 9. When the Trustes sells pursuaut to the powers provided Bezein, the
tract for sale of the above durirlbod Pm‘;gny and luarnllh !?c’nﬂloury ou &  trustca shall apply the procaodlvol tho m-m‘uwulo as follows: (1) To
forn lgmod it _with such perconal information eoneamln% 0 p a8 the ol o stla fncluding the compensation of the Lrustes, ard &
would arily be required of a now loan applicant aud shall pay beneffelary ¢ by the attorney, ‘2) To tho obligation by the
a servioe charge, deed,  (8) To all persons having rocorded liens asubscquent to the

resta of tho trustes fn the trust deed as thelr lnteresta appear in the

8. Time fs of the esoence of this instrument and upon defsult by the  order of tholr priority, (¢) The surplus, if m{a to the grantor of the trust
grantor {n payment of any ladebtedness secured hereby or In performance of any  deed or to his succeasor in Intereat entitled such aurplua.

g t der, the b y may doclare all sums secured hereby Im.

mediatoly due and ratyhuble by delivery to the trustea of written notico of default 10. For any reason permitted by Iaw, the baneficlary may from time to

and election to sell the truct propefty, which notiee trustee shall causo to be time appoint & successor or successors to any trustee nsmed hereln, or to any

duly filed for record. Upon delivery of sald notice of default and election to sell, trustee ) b der. Upon such sppolntment and withort con-

the beneficiary shall deposit with the trustes thls trust deed and all promlssory  veyance to the successor trustee, the latter shall bo veated with ali ti

notes and documents evidencing expenditures secured hereby, whereupon the and dutles conferred upon any trustee hersin named or appointed hereunder. Bach

trustees shall fix the time and place of sale and give notice thersof ns then  such appointment and substifution shall be made by writte

required by law, by the benaficiary, eontnlnlnr referencs to this trust deed aud ite place of
record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before tho date ses county or countles In which the property is altuated, shall bs coneluslvs proot of
by the Trustee for the Trustee's aale, the grantor or other person =o pruper appolntment of -the successor trustee,
rivileged may pay the entire amount then due under this trust deed and

e oblfgations secured thereby (including costs and expenses actually incurred 11, Trustee nccelpu this trust when this deed, duly executed and ackmow.
In enforcing the terms of the obligation and trustee’s  and attorney’'s foes ledged is mado a public record, sz rnrovlded by law, T
oot exceeding $50.00 ench) other than such portion of the principal as would to notlfy any party hereto of pending sale under any other deed of
not then be due tad no default occurred and thereby oure. the default, any action or proceeding in which the grantor, bene: lcllr{hor trustee shall be a

party unless such action or proceeding Is brought by the trustee.

8. After the lu?u of such time as may then be required by Iaw following
the recordation of said notice of defsult ap giving of satd notfos of sals, the 12, This deed applies to, loures to the benefit of, and binds all partien
trusteo shall aoli sald property at the time and place fixed by him In sald notioe horeto, thelr helrs, legatees devisces, mdministrators, exooutors, successors - and
of sale, either as a whole or legmte parcels, and In such order as he may de.  assigns, The term *bemeliclary” shall mean the holder and owner, Including

ine, at public auctlon to the highest bidder for cash, in lawful money of the Kled ee, of tho note. secured herehy, whether or nol named as a beneficiary
United 8tates, payable at the time of. sale, Trustee mu{ postpone sala of all or erein, In conatruing this deed and whenever the context so requires, the mas-
any portion of sald property by public announcement af such time and placo of  cullne gendor Includes the fominine and/or neuter, and the singuiar number in.
sale and from time to thme thereafter may postpone the sale by public an-  cludes the plural.

IN ‘WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written.
\fY\,M adan T .‘@Jau—ﬁ:@ym, ... (SEAL)
% —

1875 before me, the undersigned, a

STATE OF OREGON
County of Klamath 53

THIS IS' TO:CERTIFY that on lhhi&ﬁ?.".‘:..o(‘_duy of_.. August.

Not Public irf emd f aid t: d state, 1l pocred th ithin named N ,
o JAMES.R, BATHHORN and MARIAN M. HATHHORN. husband BRd wits

BN
to my. personally khu;iti to-be the identical individualS.. named in and who executed the foregolng Instrument and acknowledged to me that
éxqqngd !l’m",‘aamo" froely and volunterily for the uses and purp therein exp d
) I_f‘l TESTIMONY ’ :.,1 F, 1 have hereunto et my hand and offixed my notarial seal the day and year last above writton.
Lt Car PorE )

Notigy Public for Oregon

My commission expires: 5— / 4- - 76

STATE OF OREGON | _
County of Klamath 5

TRUST DEED

I cortify that the within instrument

was receilved for record on the ..27th

day of ... August , 19..73,

(DAN'T usK THIS at...3:35 o'clock ... PM., and recorded
SPACK; RESERVED

FOR HECORDING in bQOk M 75 on  page 10054

Grantor LABEL IN COUN. Record of Mortgages of said County.
- TO TILS WHERE

FIRST FEDERAL SAVINGS & vemea Witness my hand and seal of County
LOAN ASSOCIATION ) affixed.
Beneficiary . .
After Racording Return To: ) me Do Milne
FIRST FEODEI\I}AL gAVINGS . County Clerk
5 ain St. /ﬁ/ :
Klamath Falls, Oregon By ...< J”MW/ %;{}g;l .
e Feo %6.00 ) o ‘ puty

REQUEST FOR FULL RECONVEYANCE
To bo used oaly when obligotions have been paid.

TO: Willlem Ganong. . Trustee

The undersigfied is the logal owner and holder of all indebted: d by the foregoing trust deed. All sums secured by sald trust deed
have been fully pald and satisfied. You hereby are directed, on payment fo you of any sums owing to you under tho terms .of }
pursuant {o statute, to cancel all evid of indebted d by sald trust deod (which aro delivered to you harewith togother. with acid
trust deed) and to reconvey, withowt warmranty, to the parties designaied by the terms of sald trust deod the estate now held by you
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