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NOTE AND MORTGAGE
e monraacon,  ANDREW R, TRAVILS and KATHl{YN L. TRAVIS, husband and wife

S L DR

mortgages to the STATE OF OREGON, represented and acting by the Director of veterans' Affalrs, pursuant to ORS H7 030, the follow-

ing described real property 1ocated in the State of Oregon and County of Klamath
b e gl Rt 181, P
§ t Tt i T
t

tSh, LARGN HOYES, Klamath Counry, (regon. ; i !

r

i

.T NI ..T, .,.,\5

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used In connection
with the premises; eleetric wiring and fixtures; furnace and henting system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems, screens, doors; window shades and blinds, shutters: cabinets built-tns, Hnoleums and floor
coverings, built-lIn stoves, ovens, electric sinks, alr conditioners, re frigerators, freczers, dishwashers hd all fixtures now or hcreafter
fnstalled in or on the premises; and any shrubbery, flora, or timber now growing or hercafler planted or- growing thereon: and any
replacements of any one or more of the foregoing items, in whole or i{n part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of Thirnty 1 housand and NOf 10N m e e v s =T T Dollars

o
(¢ ‘30 » N "Ooq =~y -and Interest thereon, evidenced by the following promissory note:
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1 promise to pay to the STATE OF OREGON R BN o . L s . i kcitiny g

$ el
initial disbursement by the State of Oregon, at the rate of S50 o T.T T T Tpercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and {nterest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

=-on or before Lerob R S 2 st ool “and $ 192,00 on Lh

" - - thereafter, plus & Y.‘L‘..‘./.';.A«"‘.?.l,‘... el Rolalt the ad valorem taxes for cach
successive year on the premises described in the mortgage. and continuing until the full amount of the principal, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal

The due date of the last puyment shall be on or before S‘.‘vi.‘:tefﬂbf? C. 1|~ 2(}"’)')___ A

In the event ot transfer of ownership of the premlses or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as preseribed by ORS 407,070 from date of such transfer.

This note is secured by a mortgage, the terms of which are mad ‘tp:\ryﬁ:re()!_ /7/‘ .
Klamath Falls, Oregon = (CHEEEE / W iaad

Dated at .

L
_August 25 R ///a

The mortgagor or subsequent owner may pay all or any part of the ioan at any time without penalty.

The mortgngor covenants that he owns the premises in fee simple, has good right to morigage same, that the premises are free
from encumbrance, that he will warrant and defend same forever agninst the claims and demands of all persons whomsoever, and this
covenant shall not be extingulshed hy foreclosure, pbut shall run with the land f

—

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby.
Not 1o permit the buildings to become vacant of unoceupted: not to permit the removal or demollshment of any buildings ot im-

provements now or hereafter cxlsun‘(; to keep same in good repair; o complete all construction within a reasonable time In
aecordance with any agreement made between the parties bereto;

Not to permit the cuiting or removal of any tiinber exeept tor hisx own domestic use; not lo commit or sutfer any waste;

HA SNSRI NPIR Y

Not to permlit the use of the premisea {or any objectionable or unlawful purposc;

. Mot to permit any tax, assessment, Hen, of enciimbranee to exist at any time;

Mortgagee s authorized to pay all real properly taxes assessed aggainst the premises and add snme to the principal, each of the
advances to bear interest as provided in the note;

. To keep all bulldings unceasingly Insured during the term of the martgage, against loss hy fire and auch other hazards in such
compaily or companies and In such an amount ns aball be satisfactory to the mortgagee: 1o deposit with the mortgagee all such ) .
policies with recelpls showing payment In full of all premiums; ail auch insurance shall be made payable to the mortgagee: P PRI

fnsurance shail be kept in force Ly the mortgagor in case of forrclosure untli the period of redemptlon explres; ! St X ".'..J - it ﬂ“u Y
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Mortgagee shall be entitled to all compensation and damages recelved under right of eminent domain, or for any security volun-
Larily refes I, same to be applied upon the indettedness;

Nout to lease or rent the premises, or any part of same, without wrilten consent of the

. To promptly notify mortgegee in writing of a transfer of ownership of the pretudses or any part or interest In_same, and to

furnishi a4 cepy of the instrument of transfer o the mortgage purchaser shall pay interest as preseribed by O7 107,070 on

all payments due from the date of transfer; in all other respeets this mortgage shall remuwn in full force and effect.

The mortgagee may, at his option, in ¢ of default of the mortgagor, perform same in whole or m part and all expenditures s 6 . T . IR N
made in so doing including the ciuployment of an attorney to secure compliance with the terms of the martgage or the note shall |
draw interest at the rate provided in lhe note and all such expenditures shall be fmmediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default tn any of the covenants or agr ents herein contained or the expenditure of any partion of the Joan for purposes . ' . i . \l

other than those speclfied in the cati xeept by written permission of the mortagece given before the expenditure s made, . ‘

shall cause the entire indebledness at the optlon of the mortgagee to become immudlately due and payable withoul notice and this .

mortgage subject o foreclosure. P i | 3 B} ]' l
‘ b y b ohi

The failure of the morigagee to exercise any options herein set forth will not constitute a watver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be lHabte for the \0-‘( of o title search, attorney fees, and all other costs
incurred in conneetion with such foreclosure.

Upon the breach of any covemunt of the martgage, the mort shall hove the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, 1 H s costy of coltection, upon the indebtedness and the martpagee shatl
have the right to the appointimicent of a recetver to coliect s,

The covenants and agrecments hoerein shall extend to and be binding upon the huir 5, exeeutors, administrators, suceessors and
assigihs of the respective parties hereto.

It is distinetly understood and agreed that this note and mongage are subjeet 1o the provisions of Article XI-A of the Qregon
Cnns(itulmn, ORS H7.010 to 407.210 and any subseguent amendmen thereto anda to all rules and repulotions which have been
issued or may hereafter be issued by the Director of Veterans' Affiirs pursuant to the provisions of QRS 407.020,

L WORDS: The masculine shall be deemed to include toe feminine, and the singular the plural where such connotations are
applicable herein.
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IN WITNESS WIHEREOF, The mortgagors have set their hands and seals this 25 th(lny of August . 19 75

gf%wﬂ&a//f Sagees

PR 'Y{ {/ /// e o v . (Seal)

[

PUNTIUSRINIS 1N

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, ‘(
58

County of ... ...v....}.“l.".l“'".‘?-,vtl} . R . ‘

Before me, a Notary Public, personally appeared the within named Andrew R' Trav1,s and

Kathryn ‘L.“.Travis e . his wife, and acknowledged the foregoing instrument to be their voluntary

act and deed.

WITNESS by hand and officlal seal the day and year last above written,

e T 7 7
M)lnrv Public for Orc o

I .

My Commission explres . MarCh.. 21, 1977
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STATE OF OREGON,

County of .. K],"‘.A_;\.H.L.}.‘

I certify that the within was reeelved and duly recorded by me in . K1 AL ATH County Records, Bonok of Mortgages,
NoM..75.. Page . 1006,8m the 288h. day of AUGUST 1975 W D GMTLNE Kbt \l.'tl' County ";I'.EN<

yﬂL/C,a ol ‘/_ //"Lﬂx .‘ Cons s Deputy.
AGUST 28eh 19757 A

Filed ... o , et o%clock L1310 M.
< Falls, Oregon

o N
)]
. ; wy
County ... Slerk e By , 7.(':'(?'-,:).( / i T e . Deputy.

Afler recording return to: . Fidk $ 6,00
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 07310

Form Le4 (Rev, 3-71)




