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Twe Hundeod Fifty Dollaxs {($250.00) heretofore paid
ag carnesit meney, recelpt

of which is hereby acknowledged;

payable at the timz of executlon of thia contract,
recelpt of which is hereby acknowledged;

Twe Theougand Twe Hundred Flfty Dollars {§2,250.00)

The balance of Bleven Thousand Dollars {S11,000.00G)

zo e paid in annual inastallments of One Thousand Eight
Hundred Dollars {$1,£00.00) each, commencing on the
15th day of August, 1976, and continuing on the 1lSth
day of August oach year theveafter until the full sum
of priucipal and intervest is paid. The unpaid balance
zhall bear interest from July 15, 1975, a' the rate

of geven and one-half per ceant (7 1/2%) per annum and
cach Installiment shell bae appliecd £irst to the payment
of interest and balance to the reductlon of peincipal.

to pay on or before duguat 1, 1982, the entilre unpald
palance duae under this contract.

I ADDITION te the foregolng inastallments, BUYER agrecs

A5 long @ BUYER is without default, he may at any time
reduse the unpald purchase price by payments In addition te, but
without walver of the minimum installment payments.

ALY paywments of princiral and iaterest shall be madc
to SELLER at Southerxrn Oregon State Bank, Crants Fass, Oregon,

3. CONVEYANCE: SELLER has concurrently herewith de-
livercd to Southern Oregon State Bank,
Grants Pass, Oregen, his duly executed and acknewledged warranty
desd conveying sald propezrty o BUYZR, to be held by said escrow
agent as an escrow. Upon completion of this contract, without
default, thisz deed shall be delivered to BUYER, but if BUYER default;
it ghzll be returned to SELLIR,

shzll convey mark
~ar of all liens and

exeant

lien of the real property taxes for the fiscal
yaor 1975-1976 which are due but 1ot yvet payable.

of the public in and to any portion of the
cescribed promizes lying within the limits
roads or highways.

Agreexent, including the terms and provisions theweof,
hetween ilerbert Flaishhacker and May Belle Fleishhacker,
husband and wife, and The California Oregon Pover
Company, & corporation, dated January 25, 1924,

recorded February 15, 1524 in Deed Volume 63 page

460, records of Klamath County, Oregon, relative

to the raising and/or lowering of the water of

Upper Xlamath Lake between the elevations of 4137

and 4143.3 feet above sea lovel.

hgreement, including the terms and provisions therect,
batween Gus G. Johnson and Olive M. Johnson, husbhand
and wife, first parties and Raymond W. Sykes, second
party, dated October 27, 1952, rccorded December

19, 1952 in Deed Volume 258 page 287, and asg corrected

Esqrow Contract--Page 2,
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by hgreement betwecn Olive M. Johnson and William

K. Johnson, dated November 30, 1955, recorded December
27, 1955 in Deed Volume 280 page 147, records of
Klaiath County, Orasgon.

Grant of Right of way, inlcuding the terms and

provigions thoercof, given by William K. Johnson

and Vivian N. Johnson, husband and wife, %o the
California Oregon Power Company, a California corcvoration,
dated November 1, 1955, recorded November 8, 1955,

in Dv-d Volume 279, page 97 of records of Klamath

County, Oraegon.

Grant of Right of Way, including the terrs and
provisions thereof, given by William K. Johnson
and Vivian N. Johngon, to Pacifiic Power and Light
Company, & Maine corporation, dated Hovember 2,
1962, rocorded May 13, 1963, in Deed Volume 345
page 20, records of Klamath County. Oragon.

Reservations and restrictions contained in deed
from William X. Johnson, a single man, to Vivian
N. Todd, dated Novembar 2, 1963, recorded MNovamber
8, 1963 in Volume 349 pace 209, Dead Records of
Klamath County, Oreqgon.

Raservations and restrictions contained in deed

from William XK. Johnson, a single man, to Qlive

M. Johnson, dated Hovembor 4, 1963, recorded November
5, 1963 in Deed Volume 349 page 140, records of
Klamath County, Oregon.

Reservationg and restrictions contained in deed

from Williem X. Johnson and Makel M. Johnaon, husband
and wife, to Terence L, Boyver and Patricia E.

Boyer, husband and wife, datcd November 6, 1965,
reocorded Novemboar 22, 1965, in Volume MES5 page

3939, Microfilm records of Xlamath County, Oregon.

SELLER shall feorthwith furnish at hie expense a Purchaser’'s
Polley of Title Insurance in the amount of the total purchase
price, showing n marketable title in SELLER subject only to the
four usual printed exceptions of the title insurance company.,
and the items set forth as “a”, "b",%c¥, ®a*, "e%, "f", "g",
"h* and "1" of this paragraph.
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5. POSSESSION: BUYER shall have possession of the
sbove described property, together
with all rents, issues and profits therefrom as of July 15, 1975,

6. TAXES: BUYER covenants that he will pay on or be-

fore the due dates all taxes and assessments

against said property hereafter becoming due or ayable. TAXES , i

for tho 1975-1976 fiecal tax year which are due but not yet payable Lo |

are to be pro-rated as between SELLERand BUYER herein as of . i
., 1975, i
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7. WASTE: REPAIRS; LIENS; INSURANCE: BUYER covenants
and agrees that

he will: (a) neither commit nor suffer to be committed any
waste upon the premises; (b) keep the premises free and clear
from all mechanics' and other liens incurred by or through
BUYER that may become a charge against the premises superior
to the rights or SELLER's lien of the SELLER; (c) keep the
improvements now on or that may be placed upon the premises
in good condition and repair; (d) keep all such improvements
insured against loss by fire in an amount not less than the
unpaid balance of purchase price to the extent such coverage
is available, with loss, if any, payable to SELLER as his in-
terest may appear. Said policy or policies shall be deposited
with SELLER should he so require.

8. TIMPROVEMENTS: All improvements placed upon the
premises shall remain thereon as

continuing and added security to SELLER for payment of the pur-
chase price and any other charges which may accrue hereunder
in favor of SELLER, and in the event of foreclosure all such
improvements shall become the property of SELLER absolutely
and without necessity for accounting for any part thereof and
subject to no claim on the part of BUYER.

9. 1.0SS OR DESTRUCTION: No loss oxr destruction by
fire or otherwise of any of
the improvements now upon oOr which may be placed upon said
premises, eilther in whole or in part, shall abrogate this con-
tract, but the same shall continue in full force regardless of
any such destruction, BUYER assuming all risk of loss or damage.

10. REPRESENTATIONS: No representation as to quality,
quantity, or any other physical
matter or fact relating to sald real property shall be deemed a
material representztion between the parties hereto unless the
same is included in this contract in writing. All other repre-
sentations of whatsoever nature are agreed to be immaterial
and not actionable by or in favor of either party.

11. DEFAULT PROVISIONS: All of BUYER's promises and
agreements herein contained

are conditions of continuance of BUYER's rights hereunder.
Time is in all things of the essence of this contract. No for-
bearance upon the part of the SELLER to exact strict or timely
performance of any covenant, payment, condition or other provision
upon the part of the BUYER to be performed, or delay in declaring
a default or forfeiture shall be deemed to walve time as the
essence of this contract, or the self~executing effect thereof
upon forfeiture or termination, or require a new time to be

Escrov Jontract--Page 4,
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fixed for performance upon default, or waive any rights existing
in the SELLER upon such default.

All the provisions herein contained shall apply to and
include the heirs, executors, administrators and assigns of each
of the parties hereto wherever the context so admits or requires.
In the event BUYER fails to make the payments above named, and
each and every one of them (including the payment of taxes) withinu X
thirty (30) days of the time specified therefoxr, or shall fail, [ A———— e ,cngw»\Fmeqp;wwﬁﬁf“”

for a period of thirty (30) days after having received written
notice of any other default hereunder, to remedy said default,
the SELLER may:

{a) Elect to declare all of the BUYER's rights hereunder
terminated, and upon his doing so, 211 payments made by the BUYER
hereunder and all improvements placed upon the premises shall be
forfeited to SELLER as liguidated damages for the use and rental
of said premises and the SELLER shall have the right to re-enter
and take possession of the property; or

(b) SELLER may declare the entire unpaid balance of
purchase price immediately due and payable, fix a time and
place for the payment thereof, and in the event the same be

not paid as required, SELLER may foreclose by a suit in equity
all of the right, title and interest of BUYER; or,

(c) SELLER may declare the entire balance of the pur-
chase price immediately due and payable and if the same is not
paid upon demand, may commence an action at law to collect the
full amount thereof and all amounts due hereunder; or,

(d) SELLER may sue for specific performance or exer-
cise any other remedy permitted at law or in equity.

In the event of termination by forfeiture or foreclosure
the SELLER may at any time after such termination, or by insti-
tution of any suit to foreclose, re-enter and take possession
of the premises and all of the tenements, hereditaments and
appurtenances without being liable for trespass, and all such
property shall revert to the SELLER automatically and no right
of emblements shall be vested in the BUYER and none of the fix-
tures shall be removed from the premises but the same shall be
deemed to be held and owned by the SELLER. Upon any suit for
foreclosure of any equity of redemption that may be vested in
the BUYER hereunder, the Court shall, immediately upon the
commencement of such suit if required by the SELLER, enter an
interlocutory decree granting the SELLER immediate possession
of the premises and requiring the Sheriff to place it in such
immediate possession and, upon’any final decree of foreclosure,
shall make such interlocutory decree perpetual.

12. ATTORNEY FEES: In the event suit or action is

instituted to foreclose this agree-
ment or to enforce any of the provisions hereof, the prevailing
party shall be entitled to reasonable attorney's fees as the same
shall be adjudged by the Court in said suit or action and if any
appeal is taken frcm any decision of the trial court, such further
sum as may be fixed by the appellate court, as reasonable attor-
ney's fees in the appellate court.

Escrow Contract--Page 5,
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13. RESCISSION: No election or conduct of the SELLER
shall be deemed to constitute a re-
scission hereof unless expressly so stated.

14. CONSTRUCTION: In construing this contract, it is
understood that the SELLER or BUYER

may be more than one person; that if the context so requires,
the singular pronoun shall be taken to mean and include the
plural, the masculine, the feminine and the neuter, and that
generally all grammatical changes shall be made, assumed and
implied to make the provision hereof apply equally to corpora-
tions and to individuals.

15. SURVIVORSHIP: If SELLERS be husband and wife
then the rights of the sellers are

the property and for the benefit of the sellers jointly while
they are both living and the property and for the benefit of
the survivor of them upon the death nf either; it being the
intention of the sellers that the proceeds of all payments
upon the said contract will be the property of the sellers
jointly while they both are living and the property of the
survivor of them upon the death of either.

16. INTEGRATION: This contract contains and sets
forth the entire agreement between
the parties and any and all matters, statements or representa-
tions not herein set forth and contained are to be deemed
immaterial and not a part of the transaction, save and except
as same shall be reduced to writing and likewise subscribed
bv the parties or ratified by them in writing.

IN WITNESS WHEREOF, ths parties hereto have hereunto
gset their hands and seals in triplicate the day and year first
hereinabove written, and one part hereof deposited with Southarn
Oregon State Bank, Grants Pass, Orasgon, as cscrow holder, as
and for instructions to said escrow agant hereunder.

Eil EGprca— Crpel Hogo—

Tarl E. J6nes aka Earl Jones = U THel Hays
(Iﬁ‘ /ﬂ*ﬂ_ . e /'\l o4 e N oS
Fva J. Jopges aka Lva June Jonos

o .. o
vfgéﬁmd_ﬁ?&fm .....

a Hays

=
SLLLER BUYER

STATE OF OREGOM, County of N aaadin Yos. S , 1975,

Larl'thes and Eva J. Jones aka Eva June Jones, hushand and wife,
,ggﬂ~gcknowieﬁged the foregoiﬂg/; trument to be thely voluntary
‘act and deed. ¢

”;fEEEQﬂE,ME PERSONALLY appeared thae above named Earl E. Jones aka

»

R ey

. y&c:\
A (Seeco o Dac B
o T Rotary Public for Cregon
L (SEALY My Commission expires: /0~13-78&
STATE OF OREGON, County of Josephine)ss. ;4422 § . Lais.
-

DEFORE ME PERSONALLY appeared the above n&méd ¢. lel Hays and Virginia
Hays, husband and wifa, and acknowledged the foregoing instrument
to bo their voluntary act and deed.

P - o
g [ T
Fotary Public for Ogeuon

(SEAL) My Commission axpiros:£{ZZ€%§§Zw_;mmm

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of ... Kl ATH COUNLY PIELE CO
this 28th__ day of AUGUST

Vol ..14-15 of DREDS . C )
FEE $18.00. / /WM. D/./!l/ﬂLN_E, County Cler
. N2 S LT Deput
‘ By' Vi Bt ‘ v 24 Y




