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THIS MORTGAGE, M is ... % t . ugust DT £ A
by CrARLESEAERY CorllALel ana Rosra parTME GONZELES; Hisband and’wife
Mortgagor,

e

“CAROLYN A, TAYLOR, husband and wife »
e e e e, [P . Mortgagee,
WITNESSETH, That said mortgago consideration of ELEVEN THOUSAND THREE HUNDRED
EIGHTEEN and 26/100 "= TS =TT Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
..tain real property situated in.... 1 ame . .. County, State of Oregon, bounded and described as
follows, to-wit:

Lot 10 in CLOVERDALE,

THIS MORTGAGE IS BEING RECORDED SECOND AND JUNIOR TO A FIRST TRUST DEED | e e+ e
IN FAVOR OF EQUITABLE SAVINGS AND LOAN ASSOCIATION. f P A A

THIS MORTGAGE IS A PURCHASE MONEY MORTGAGE AND IS BEING GIVEN TO SECURE ||
A PORTION OF THE FURCHASE PRICE OF THE PROPERTY LEGALLY DESCRIBED ABOVE;

3

Together with all and singular the tenements, hereditaments and appurtenances thereunto helonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of .ON€  promissory note ., of which the
following is a substantial copy: i

$11,318.26 . Klamath Falls, Oregon |, August 28
I (or if more than one maker) we, jointly and severally, promise to pay to the order of JOE D. TAYLOR
and CAROLYN A, TAYLOR, husband and wife B
T e atKlamath Falls, OR; or as directed
ELEVEN THOUSAND THREE HUNDRED ELGHTEEN and 26/100 - DOLLARS,
with interest thercon at the rate ol - percent per annum from UgUSt 29 ) 1975 until fnid, pavable in
monthly installments ol not less than § . in any one payment; interest shall be paid month y and
'.,X’K'X.NX'X'K the minimum payments above required; the first payment to be made on the t day o[september
s tncluded in
19 7‘5 , and a like payment on the 29th day of eQCh month therealter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. I this note is placed in the hands of an attorney tor collection, I/we promise and agree to pay holder’s

reasonable attorney's lees and collection costs, evenr though no suit or action is liled hereon; however, if a suit or an action is {iled, the
amount of such reasonable attarney's lees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,

is tried, heard or decided.
* Strike words not applicable. iy 9K
1antan X R o o7 e e
harles Lar (&Eonzal S
&d&'d(,, ({,/'é_ CA Sl ’%772&[04/'
Rosita Darlene Gonzales

FORM No. 217—INSTALLMENT NOTE. Sri Stevens Hews Law Publishing Co . Pastland, Ore
The date ol maturity ol the debt secured by tlhis mortgnge 18 the date on which the last scheduled principal payment be-
comes due, to-wit: .19

And said mortgador covenants to and with the mortfagee, his heirs, executors, administrators and assigns, that he is lawlully
soized in fec aimple of said premises and has a valid, unencumbored title theroto

and will warrant and forevar defend the same against all persons; that he will pay snid note, principal and interest, according to
the terms thereof; that while any part ol said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
ablo and beloro the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may bocome liens on the promises or any part thereol superior to the lien of this mortgage; that hr will keep tho huildings
now on or which hereafter may be erected on the said premises continuously insured agninst loss or damago by tire and such other
hazards as the mortgageo may lrom time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptablo to the mortgagee, with loss payable tirat to tho mort-
dadee and then to the mortdagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
4ndoo an soon ns insured, Now If the mortdagor shall fail for any reason to pracure any such Insurance and to deliver snid policies
to the mortdades at least filteon days prior to the expiration of any policy of insurance now or herealtor placed on sald buildings,
the mortdagee may procuro the same nt mortdagor's expense; that he will keep the buildings and Improvements on said premises
in good repair and will not commit or suffor any waste of snid promises. At the request of the mortdages, the mortgagor shall
join with the mortdagea in oxecuting one or mora linancing statements pursuant to the Uniform Commercial Code, la form satis-
tactory to the mortgagee, and will pay lor tiling the same In the proper public olfice or ollices, as well ns the cost of all lien
soarchea made by liling oflicers or searching agencies as may be deemed dosirable by the mortdagoo,
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The mortgagor warrants that the proceeds ol the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, lamily, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are lur business or commercial purposes other than
agricultural purposes.

Now, therelore, if said mortgagor shall keep and perform the covenants herain contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in lull {orce as a mortgage to secure the perlormance of
all of said covenants and the paywment ol said note; it being agreed that a failure to perform any covensnt berein, or il a pro-
ceeding of any kind be taken to loreclose any lien vn said premises or any part thoreol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage muay be fore-
clused at any time thereafter. And i the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as ahove provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest ut the same rate as said note without waiver, however, ol
any right arising to the mortgagee lor breach of covenant, And this mortgage mmuy be loreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgages, In the svent of any
suit or action heing instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred hy the mort-
dagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi's attorney's fees in such suit or action, and il an appeal is taken lrom any judgment or decree entered
therein mortgagor further promises to pay such sum us tho appellate court shall adjudge reasonable as plaintifi's attornsy's lees
on such appeal, all sums to Le secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agrecments herein congained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgages respectively.,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
atter tirst deducting all of said receiver's proper charges and vxpenses, to the payment of the amount due under this mortgage.

In construing this mortgnge, it is understood that the mortgagor or mortgagee may be more than one person; that il the
context so requires, the singulur pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be mades, assurmed and implied to make the provisions herect apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day “and year first above

ke Ay S,

f Mez/ . d(&ﬁ/?wcf,

written.

*IMPORTANT NOTICE: Delete, by lining out, whichever worranty o) or (b} is no} op-
licable; if y [a) is licable and if the mortgagee s o credilar, av such word
is defined In the Truth-in-lending Act and Regulation Z, the mortgugee MUST comply
with the Act and Regulati by making required discl i for this purpose, if this
Instrument is to be a FIRST iien fo finonce the p t o dwelling, use Ste N
Form No. 1305 or equivalent; if this instrument is NOY 1o be a first lien, use Slevens-
Ness Form No. 1306, or equivalent.
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Witness my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on

MORTGAG
County of... .. KL
STEVENS-NEss LAW FuUB. Co..

11
book
or as file number

STATE OF OREGON,

29th  day of
at H
in

STATE OF OREGON,
Countyof. .Klamath . .

BE IT REMEMBERED, That on this S0 day of  August , 19 15,

before me, the undersigned, a notary public in and for said countl{ and state, personally appeared the within
named . Charles Larry Gonzales and Darlene Rosita Gonzales

known to me to be the identical individual 8 described in and who executed the within instrument and

acknowledged to me that they executed the same freely and voluntarily.

r‘ IN.TESTIMONY WHEREOF, I have hereunto set my hand and atfixed
" my official seal the day and year last above written.

Marlene v, v ! vy a)z/é/yzf—/%v/%czcéw

Notary potfiec i Notary Public for Orvfon.
My commicoon - o : My Commission expires March 1, Y977
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