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TRUST DEED Fidha
THIS TRUST DEED, made this 28th day of . August .

“Vi /l/ p
T g0t

, 19 75, betwesn

LARRY D. DEARING AND NELLIE M. DEARING, Husband and Wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

..., as grantor, Willlam Ganong, JX. , as trustes, and
of Klamath Falls, Oreqgon, a corporation organized and

existing under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 31 of FIRST ADDITION TO MADISON PARK, Klamath County, Oregon.

which said described real property does not exceed three acres, togethor with all and singular the appurlenances, tenements, hereditaments,
renis, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonging to, derived from or in anywise apper-
laining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipmont and fixtures, together with all awnings, venotlan blinds, floor covering in place such as wallte-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and ather bulltin appliances now or hereafier installed in or used in conneclion with the above
described premises, including all interest therein which the grantor has or may herealter acquire, for the purpose of securing performance of

each agreement of the grantor heroln contained and the payment of the sum of THIRTY TWO THOUSAND AND NO/lOO——

$ ) Dollars, with interest thereon according to the terms of a promissory note of oven de g:imvég, payable to the

benef! or order gnd made by the grantor, cipal and interest belng payable in monthly installments of &
GELSher. & o, 75"

This trust deed ahall further sccuro the payment of such additlonu! money,
{f any, a8 may be Joaned hereafter by the lhencficlary to the grantor or others
having an interest in the above described ropert{, as may be evidenced by a
note or notes. I! the {ndebtedness secured by this trust deed fs evidenced by
more than onec note, tho beneficlary may credit paymenta reeelved by it upon
any of eald potes or part of any payment on one note and part on another,
as the beneficlary may elecy,

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the xald premises and pro;lwn.y conveyed by this trust deed are
tree and clear of all encumbrances and that the ‘grantor will and his heirs,

an 8! warrant and defend his sald title thereto
against tho claims of all persons whomsocver,

The grantor covenants and agrees to pay sald note according to the terms

thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre-
cedence over thia trust decd; to complete all bulldings in course of conatruction
or hereafter constructed on sald premiscs within aix months from the date
hercof or the date comstruction is hercafter commenced; to repair and restore
promptly and in good workmanlike manner any hutlding or Improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurrcd therefor; to allow beneficlary to laapect sald property at all
times during construction; to replace nn{ work or materials unsatisfactory to
beneficlary within fifteen days after written notice from benetlciary of such
tact; not to remove or destroy nn'v(' buflding or {mprovements now or hereafter
constructed on anid premises; to keep all huildings and linprovements now or
hereafter erected upon sald pmﬁcny in goo.l repair and to commit or suffer
no waste of sald premises; to keep ail huildings, nroperti' and timprovements
aow or hereafter erected on aaid premlses continuously lnsured against loss
by Hre or such other hazards as the beneficlary may from time to tine require,
In & sum not less than the origlnal principal sum of the note or obligntion
secured by this trust deed, in a company or companles acceptable to the bene.
ticlary, and to deliver the originat policy of insurance fn correct form and with
approved loss payable clause in favor of the beneficlary attached and with
remium paid, to the Prlnci al place of buainess of the beneficinry at feast
flneen days }Jrlor to the eftective date of any much policy of {nsurance. If
sald policy of insurance is not so tendered, the beneliciary may in {ia own
discretion obtain insurance for the beneflt of the beneflciary, which insurance
shall '":i non-cancellable by the grantor during the full term of the policy thus
obtained,

In order to rrovlde regularly for the prompt payment of sald taxes, asacss.
ments or other charges and insurance premlums, the grantor n‘zrceu to pay to
the bencllclnri’. together with and [n additlon to the monthly paymenis of
rincipal and Intercat payable under the terms of the note or obligation secured
Rorcby. an amount equal to one-twelfth (1/12th) of the taxea, asscssments and
other charges due and 'mynblu with respeet to sald praperty within each aucceed.
ing twelve months, and also one-thirty-sixth (1/36th) of the [nsurance premiums
ayable with respect to snld 'propt-ny within each succecding three yenrs while
Ms trust deed remaina in effect, an estimated and directed by the beneficiary,
such sums to be credited to the Frlnclpal of the loan untll requlred for the
severnl purposes thereof and shall therenpon hie charged to the principal of the
foan; or, at the optlon of the heneficlary, the sums so pald shall be held by
the heneflciary In trust as n rescrve account, without lInterest, to pay sald
premiums, tnxes, assessments or other charges when they ahnll becomo due
and puynfﬂc.

While the grantor Is to pn{ any and &l taxcs, asmezsments and other
charges levied or aasessed against aaid property, or any part thereof, before
the samo begin to hear Interert nnd also te pay premiums on all insurance
ollcirs upon sald property, such payments are to bo made through the bene-
jcinry, ns aforesald, The grantor liereby authorizes the beneficiary to pay
any and all taxes, asscasments and other charges levied or Impossd against
sniil property In the amounts as shown by the atatements thereof furninhed
hy tho collector of such taxes, nasessmenta or other charges, and to pay the
Insurance premiums {n the amounts shown on the statements submitted by
tho Insurance carrlers or thelr representatives, and to chargo sald sums to the
eincipal of the loan or to withdraw tha suma which may be required from
ghc rescrve account, It any, catablished for that purpose, “The grantor aprecs
in no event to holJ the heneficiary responallla for failure to hava any insur.
ance written or for any loas or damage growlng out of a defect In ‘any in-
aurance policy, and the hmeflclnr{ hereby ls authorized, In the event of any
loss, to compromise and settle with any ‘lnsurance company and to anpl

such Insurance recelpta uron tho obligations secured hy this trust deed. In
computing the amount ot the Indcbtedness for payment and satiafactton in
full or upen sale or other acquisition of the properiy by the henefleinry nfter

. coammencing

default, any balange remaining In the reserve account shall be credited to the
indebtedness,  If the reaerve nccount for tnxes, asscsmments, insurance premiums
nne other chargea is not sufficient at any time {or the payment of such charges
a6 they becone due, the grantor shall pay the deflcit to the beneficinry upon
demand, and if oot pald within ten days after such demnnd, the heneficiary
may at s option adid the amount of such deficit to the principal of the
obllgation areured herehy,

Should the graator foll to keep An’v of the furegolng covenants, then the
Ieneficiary may at {ts option carry out the same, and all its expenditures there-
tor shall draw interest nt the rale speelfled in the note, shall be repayable by
the grantor on demand and shall be aceured by the llen of this trust deed. In
this conncetlon, the beneflciary shall have the right lu fis discretion to complete
any fmprovements made on sabl premises aml also to make such repalrs to aald
property as in ity sole discretion It may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrietions affeeting said property; to pay all cosis,
fees and expenses of this trust, inctuding the cost of title search, as well as
tho othier costs and cxpenses of the trustee Incurred in connection with or
tn enforcing this obiigation, nnd trustee’s and attorney’s fees actually Incurred;
to appear in and detend any actlon or proceeding purporting to affect the secur.
ity hereot or the rights or powers of the bencliciary or trustee; and to pay all
costa and expenses, including cost of evidence of thle and attorney’s fees in o
rensounble pum to be fixed by the court, fn any such action or proceeding In
which the heneficlary or trustee may appear .'mJ in nny suft hrought by bhene.
fjlc[nlry to foreclore this deed, and all sald sums shall be secured by this trust
deed,

The heneficiary will furnish to the grantor on written tequest therefor nn
annun] statement of account but shall not be oblignted or required to furnish
any further statements of account.

1t is mutually agreed that:

1. In the event that any portion or all of .aid pmpcrt)' shisll be taken
under the rlght of eminent domain or cond fon, the b let shall have
the right to commence, prosccute in Its own name, appear In or defend any aec.
tion or proceedings, or to make any compromise or acttlcment {n connectlon with
aich taking and, It it 9o eleets, to require that all or any portion of the money's
payable as compensatlon for such taking, which are In excess of the smount re.
quired to pay all reasonablo costs, expenses rind attorney’s fees neccssarlly paid
or Incurred hy the grantor in such proceedings, shall he pald to the beneflciary
and applied by it first upon any rensonable costs and expenses and atiorney’s
fres necessarlly paid or incurred by the heneficlary in such proceedings, and the
talnnce applled upon the indebtedness secured hereby; and the grantor agrees
At Ita own expense, to take such nactlons and exccute such {nstruments ap |hnl‘
he m-,c"cqsnry in obtalning such compensation, promptiy upon the beneficiary's
requist.

. At any time and from tlme to time u’mu written request of the bene-
flcinry, payment of Its fees and presentation of this deed and the note for en.
dorsement (in cane of full reconveyance, for cancellation), without affecting the
Yiability of any person for the payment of the Indebtedness, the trustee may (a)
conseni to the making of any mnp or piat of said property; (b) joln In granting
any canement or creatlng and restriction thereon, (e) joln in any subordinstlon
or other agreement affecting this deed or the llen or_charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantes in any reconvey-
anee may be described as the *“*person or persons legally entitled thereto” and
the recitals thereln of any matters or facts shall he concluslve proof of the
I;:ltlinlﬂln;?nwuu-rcur. Trusfee’s fees for any of the services In thls paragraph
shall be £5,00,

8 As additlonal sccurity, grantor hereby asslgns to henellclary during the
contintinnee of thexe trusts all rents, Issues, royalties and profits of the pro.
perty aftected by this deed and of any personal property lncated thereon, Untll
grantor shall default in the payment of any Indebtednesy secured hereby or (n
the performance of any agreement hereunder, frnnwr shall have the right to col.
Ject all auch rents, issues, royaities and proflts earned ﬂ:(or to default as they
Beeomo due and payable, Upon any default by the granior hereunder, the bene.
{lcinry tny at any tlne without notlce, either 12 person, h{ t
celver to be appointed by a court, and without regard Lo th
arenrity for the Indehtednesa heeeby secured, enter upon and take possession of
malel property, nr any part. thereof, in Ita awn name sue for or otherwiar collect
the renta, tssues and peofits, {ncluding those paat due and unpald, and apply
the anme, teas costs and expenses of operatlon and collection, Including renson.
Able attorney’s fees, upon any indebtedness secured hereby, and in such order
an the heneficlary may determine,
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4. The enterlng upon and taking possession of sald property, thoe collection
of such rents, {ssucs and profits or the proceeds of flre and other lusurance pol-
icles or compensation or awards for any taking or damago of tho property, and
the application or reluase thercof, as aloresald, shall not cure or waive aoy de-
m&t or"notlce of defsult hereunder or invalidate any ect done pursuant to
such notice.

5, The grantor shall notify beneflciary In writiog of any sale or con-
tract for sale of the ambove described property and fumish beneficiary on o
form supplied it with such personal information ovncerning the purchaser as
would ordinarily be required of s new loan applicant and shall pay beneficinry
a service charge.

8. Time s of the essence of this instrument and upon default by the
grantor in payment of any indebtedness accured hereb{ or In performance of any
agreement hercunder, the beneflciary may doclare all sums secured hereby 1m-
medlllel{ due and fmyable by delivery to the trustee of written notice of default
and clectlon to mell the trust property, which notice trustee shall cauze to be
duly tiled for record, Upon delivery of sald notice of default and election to sell,
the beneficlary shall deposlt with the trustes thia trust deed and all promissory
notes and d 4 fdenc: ditures securcd hereby, whereupon the
trustees shall fix the tlme snd place of sale and give notice thereof as then
vequlred by iaw.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other prrson 8o
tlvileged may pay the entire amount then due under this trust deed snd
he obligations sccured thcrehﬁ (Including costs and expenses actually fncurred
fn enforcing tho terms of the obligniion and trustec’s and attorney’s fees
not exceeding $50.60 each) other than such portion ol the priveipal as woull
pot then be due had no default oceurred and thereby cure the default,

8. After the lapse of such time as may then be required by law following
the recordstion of said notice of default and glving of sald notice of sale, the
trustee shall sell safd property at the time and place fixed by him In said notice
of sale, either as a whole or in separate parcols, and In such order ns he mu{ dee
termine, ab public auction to the highest bidder for ensh, in lawlul money o the
United States, pu{ablu at the time of. sale. Trustee may postpone sale of all or
nnf’ pertion of sald property by public announcement u such time and place of
saje ond from time to time thereafter may postpone the sale by public an-

nouncemient at the thme fixed by the preceding pestponement. The trustee shall
deliver to the purchaser his deed in form as requl by law, conveylng the gm'
purty so sold, but without any covenant or warranty, oxpress or Implied. The
recltals In tho deed of muy matters or facts shall bo concluslve proof of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the suie.

9. herein, the
trustec shall nrnl{ : (1) To
the expenses of th apd &
rensonable charge by the attorney. (2) the obligation secured by the
trust  decd, (.’S Fo all persons  having recorded llens esubsequent to the
(iterests of the trustee in the trust deed ns their interests sppear in the
order of thelr priority. (4) The surptua, §f an{. to the grantor of the trust
deed or to his successor in Interest enlitled to such surplus.

10, For any reason permlitted by law, the beueficlary may from time to
time appoint a successor or successors to any trustes named hereln, or to any
successor trustee appolated herounder, Upon such appolntinent and without con-
veyance to the successor trustee, tho latter shall be vested with all title, powers
und dutics conferred upon any trustes hereln named or appofnted hereunder. Fac
such appointment and substifution shali be made by written instrument executed
by the beneticlary, coutnlnlur reterence to this trust deed and fte place of
recard, which, when recorded in the office of the county clerk or recorder of the
county or countles In which the property is situated, shall be conclusive proof of
pruper appointment of the successor trustee,

11, Trustee nccepts this trust when this deed, duly executed and acknow-
Jedged Is made a public record, as rmvldcd by law. The trustee is not obligated
to notity any pnrty bereto of pending sale under any other deed of trust or of
uny action or procevding in which the srantor, beneflclary or trustee ahalt be a
purty unless such nction or proceeding Is brought by the trustee.

12, This deed appliea to, inures to the beaelit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
asaigns. The terin “beneficlacy’ shall mean the holder and owuer, fncluding
biedgee, of the note secured heryhy, whether or not named a8 a beneflclary
herein. In construing this deed and whenever the context 30 requires, the tuus.
culine gender includes the feminine and/or nenter, and the aingulsr number in.
cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above writtsn.

STATE OF OREGON

County of Klamath 3.

THIS IS TO CERTIFY that on n-m/g f T day of...August

1

/?@ . 9 @;wwf. . (SEAL)

u(7// Z/.///azu 7/, .. {SEAL)

, 1975, before me, the undersigned, a

Notapy Public in and for, said county and stale,
LARRY,-I¥, DEARING AND NELLIE M.

personally appeared the within named......
DEARING, Hu

band and Wife T

T
to a%‘po{'aonully.k)‘ldil‘m to_ be the identical Individual

.oxecuted ih@'-é’ar/ﬁs freely and voluntarily for the uses and purposes therel,
A cies
)WHEREQF,”I have hereunto set my hand and difixed my

sncxmed in and who executed the foregoing instrument and acknowledged lo me that

oxprossed.

@l seal the day and year last above written.

Notary Public for Oregon ,
iz

My commission expires:

Loan No. .........

TRUST DEED

Grantor LADEL

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION

Beneflciary

er Recording Return To:
FIRST FEDERAL SAVINGS 2
- .27 i}
Klamath Falls, Oreson

FiE $

{(DON'T USE THIS
SPACE: RESERVED
FOR RECORDING

STATE OF OREGON | s
County of Klamath 58

1 certify that the within instrument
was received for record on the 29th
day of August... . .. ,19.73,
at 11;00 o'clock A M., and recorded
in book M 75. on page .. 1015

IN COUN. Record of Mortgages of said County.

TIES WHERE
USED.)

Witness my hand and seal of County
affixed.

County -Ciérk

oW, D . MILNE
a(v,(,/ ~/~/)/"4: Y R
! .

BZJ(\/I(’ % Doputy

6.00

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligations have boon pald.

TO: Willlam Ganong.....ce....... 1ruslee

The undersigned Is the logal owner and holder of all indeblodness secured by the foregoing trust deed. All sums secured by sald trust deod

have boen fully paid and satisfled. You hereby are directed, on

payment lo you of any sums owing lo you under tho torms of sald trus! deed or

pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are dellvered to you herewith logether with said

trust deed) and to reconvey, without warranty,
samo.

fo the pariles designated by the terme of

sald trust deed tho eslate now held by you under the

First Federal Savings and Loan Association, Beneficlary

by




