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TRUST DEED
THIS TRUST DEED, made this. 25thday of . .Augunst

10163

© v e AR

P
Vol 75 Page
e ey 19 .75, betwesn

and TIMOTHY ALLAN

AYRES, a single man

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

ey @8 grantor, William Ganong, JX. |, as trustee, and
of Klamath Falls, Oregon, a corporation organized and

existing under the laws of the United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power cl sale, the

property in Klamath County, Oregon, described as:

Parcel 1

ot 12 in Block 103, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS;
xcepting therefrom that portion conveyed to the State of Oregon, by and
khrough its State Highway Commission, by deed recorded August 21, 1958 in
Peed Volume 302 at page 355, Records of Klamath County, Oregon.

i

£ ? Parcel 2
-~ N T,0t 13 in Block 103, BUENA VISTAT ADDITION TO THE CITY OF KLAMATH FALLS,

.

1 . EXCEPTING THEREFROM that portion conveyed to the State of Oregon, by and
‘through its State Highway Commission, by deed recorded May 28, 1956 in
iDeed Volume 283 at page 397, Deed Records of Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and sinqular the appurtenances, tenements, hereditaments,
ronts, issues, profits, water rights and other rights, easements or privileges now or herealter belonging to. derived from or in anywiso apper-
1

taining to the above described premi and all

bing, lighting, hoating, ventilating, air-conditioning, refrigerating, watering and irrigation

apparatus, equipment and fixtures, together with all awnings, venetlan blinds? floor covering in placo such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and ather bulltdn appliances now or hereafter installed In or usod in connection with the above
described promi including all i

therein which the grantor has or may hereailer acquire, for the purpose of securing performance of

each agresment of the grantor herein contained and the payment of the sum of SIXTEEN THOQUSAND AND NO/lOO—"————"'

($..lﬁ,.-00,0_._0‘0_.“_) Dollars, with Interest thereon according to the terms of a promissory note of even dalol}nglﬁopcyable to the
L ] ‘ng

beneficlary or order and made by the grantor, pyrgipu] and interest being payable in monthly installments of $

..... Novembax.-10 194

This trust decd shall further secure the payment of such additlonal money,
i1 any, as may bo loaned hereafter by the beneticiary to the grantor or othera
heving an Interest In the above described Jaropert{, as may be evidenced by a
note or notes, If the indeblednesa secured by thls trust deed s evidenced by
mora than one note, the beneflciary may credit payments recelved by It upon
any of said notes oz part of any payment on one note and part on another,
as the beneliclary muy elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the said premises and propierty conveyed by this trust deed are
free and clear of all encumbrances and that the ‘grantor will and his heirs,

an shall warrant and defend his sald title thercto
against the clalms of all persons whomsocver.

The grantor covenants and agrees to pay sald note according to tho terms
thereof and, when due, all taxes, assessments and other charges lovied agalnst
sald property; to keep sald property free from all encumbrances having pre.
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on sajd premlses within six months from the date
hercof or the date construction is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any bullding or improvement on
said property which may be damaged or destroyed an: p?, when due, all
costs Incurred therefor; to allow beneficiary to inspect sald property at all
times during construction; to replace nn{ work or materials unsatlsfactory to
beneficlary within tifteen days after written notice from beneflclary of such
fact; not to remove or destroy nn% bulldlmi, or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
horeafter crected upon sald property In good repair and to commit or suffer
no waste of sald premiscs; to keep all bulldings, propertf and improvementa
now or hereafter erected on said promlses continuously Insured agalost loss
by fire or such other hazards as the beneficiary may from time to time require,
in & sum not less than the original princlpal sum of the note or obllgation
sccured by thla trust deed, in a company or companies acceptablo to the bene.
ficiary, and to dellver the original pollcy of insurance In correct form and with
approved loss payable clause in favor of the hencficlary attached and with
})remlum pald, to the Erlncl al place of husiness of the heneflcinry at least
Ifteen days prior to the effectlve date of any auch poliey of fnaurance. It
snld policy of Insurance {s not so tendered, the benollclary may In jta own
discretion obtain insurance for the benellt of the benefleinry, which insurance
ﬂt,:'t‘"i 'N‘!’ non-cancellable by the grantor durfng the full term of the policy thus
obtained.

In order to provide regulnrly for the prompt payment of sald taxes, asscsa-

ments or other charges and Insurance premlums, the grantor n¥rccs to pay to
the henellclar{, together with and in addition to the monthly paymnents of
rinelpal and Interest payable under the terms of the note or ebligation secured
ercby, an amount equal to one-twelfth (1/12th) of the taxes, nascasments l\n"d

default, any balance remaining In the reserve account shall be credited to the
Indebtedness, If the reserve for insurance premiuma
and other charges 1s not sufficient at any time for the payment of such charges
a8 they becowmne due, the grantor shali pay the detlcit to the beneficiary upon
demand, and if not poald within ten days after such demand, the beneflciary
mar at its option add the amount of such deficlt to the principal of the
obligation secured hereby,

Should the grantor fail to keep any of the torcgolnlg covenants, then the
beneficiary may at Its option carty out the same, and all [ts expenditures there-
for shall draw interest at the rate apeciticd in the note, sthall be repayable by
the grantor on demand and shall he secured by the lien of this trust deed. In
thia connectlon, the heneficinry shall have the right In [ts discretion to complete
any bmprovements made on sald premises and alto to make such repairs to sald
property as in [ts sole discretion it may deem nceessary or advisable.

The grantor further agrees to comply with all laws, ordinances, reguintions,
covenants, conditions nnd restrictions affecting said property; to ray All costs,
fres nnd expenses of this trust, Including the cost of title search, as well as
the other costs and expenses of the trustee Incurred In connection with or
in enforcing this ohligation, and trustec’s and attorney’s fees actually Incurred;
to appenr In and defend any actlon or g‘rocucdlng purporting to affect the secur.
Ity hereof or the rights or powers of the beneflciary or trustee; and to pay all
costs and expenses, including cost of evidence of title nnd attorney’s fees jn A
reasonable sum to be fixed by the court, in unj' such action or proceeding in
which the benefliclary or trusteo may appear and in any sult brought by bene.
rllclniry to forcclose this deed, and alt sald sums shall De secured by this trust
deed,

The heneflclary will furnish to the grantor on written request thnreloé an
annunl statement of account but shall not be obligated or required to furnish
any lurther atatementa of account.

It Is moutunily agreed that:

1. In the event that any portion or all of sald property shall be iaken
under the right of emi domaln or d § the bene Iclnr¥ shall have
the right to cominence, prosecute in its own name, appear in or defend any ac.
tion or proceedings, or to make any compromise or scitiement In connectlon with
mich tnking and, It it a0 electa, to require that nll or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to Yny all reasonable costs, expenses and attorney’s fees necessarily pald
or incurred by the grantor fn such proccedings, shall be paid to the beneficiary
and applled by it first upon any rensonable costs and expensen and attorney's
fecs necessardly patd or Incurred by the beneflelary In such proceedings, and the
balance applied upon the indebtednesas secured hereby; and the grantor agrees,
at iis own exxl)cme, to take such actlona and exccute auch inatruments as shall

- obtalnl

other charges due and menblc with respect to snld property within each
fng twelve months, and also one-thlrty-sixth (1/38th) of the Insurance premiums
payable with respect to sald {:ropcrty within each aucceeding three years while
this trust deed remains in effect, ns estimnted and directed by the beneficlary,
such suma to be credited to the principal of the loan until required for the
scveral purposes thereof and shall thereupon be charged to the principnl of the
loan; or, at the optlon of the beneflclary, the sums 30 pald shall be held by
the heneficiary In trust a8 a reserve account, without lInterest, to pay sald
""’l‘“'“m“h taxes, nssessments or other charges when they shall become duo
and payable,

While the grantor is to pay any and ail taxes, asscsaments and other
charges levied or nszesscd agalnst said property, or any-. part thercof, befare
the same begln to bear interest and also to pay premiums on all [nsurance
oltcles upon sald property, such payments are to he made through the bene.
tciary, ns aforesald, The grantor hereby authorlzes the beneflciary to Pay

d all taxes, nascssments and other charges levied or imposed against
sa{d property In the amounta as ahown by the statements thercof furnished
hy the collector of auch taxes, assessments or other charges, and to gny the
{nsurance premlums in the amounts shown on tho statements aubmitted by
the Insurance carriers or thelr reprosentntives, and to chargoe said sums to the
grlnclpnl of the loan or to withdraw the sums which may be required from
he reacrve account, I any, establlshed for that pu?xouc. The grantor agrees
in no event to hold the beneticiary responsible for fallure to have any Insur.
ance written or for any loss or damage arowlmt out of a defect In any In.
surance policy, and the heneflclnr{ herehy Is authorized, In the ovent of any
loss, to compromise and settio wilh any Insurance company and to ntrpll{ any
such insurance recepta uron the obllgations secured Ly this trust deed. In
computing the amount of thec Indebtedness for payment and satisfaction In
full or upon salo or other acquisition of the property by the beneficlary aftor

sz e
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be g suc! promptly upon the beneficiary’s
request.

2, At any time and from time to time uron written request of the bene.
ficlary, payment of its fees nnd preaentation of this deed and the note iut en-
dorsement (in case of full reconveyance, for cancellation), without affecting the
liabllity of any person for the payment of the Indebtedness, the trustece may (a)
consent to the making of any map or rlnt of sald property; (b) Joln In granting
any easement or creating and restriction thereon, (c) join in any subordination
or other agreement affecting this deed or the lien or charge herecf; (d) reconvey,
without warranty, all or any part of the property. The grantes In any reconvey.
ance may be described ns the *‘person or persons legally entitled Shereto” and
the recltals thereln of any matters or facts shatl be conclusive proof of the
t;‘u“vrgln;:smnmrcof. Trustee's fces for any of the services n u;\’- paragrash
shall be $5.00.

3, As additional sccurity, grantor hereby assigns to heneflclary during th
continuance of these trusts a'l rents, (ssucs, royaitles and profits of ths pro.
perty affected by this dec! and of any personal property located thereon. Untll
grantor shall defaull In the paymicnt of any indehtedness sectired hereby or In
the performance of any agreement hereunder, grantor shali have the right to col.
lect all such rents, issues, royaitien and profits earned prior to default as they
hecome due and paynble. Upon any default by the grantor hereunder, the bene-
ficlary may at any tlme without notice, efther in person, b{ Agent or by & re-
celvef to be nppointed by a court, and without regard to the adequacy of any
seeurity for the Indehtedness hereby secured, enter upon and taks possesaiqn of
sald property, or any part thereof, in Its own name nue for or otherwise oOllect
the rents, {asues and profits, (ncluding those past due and unpald, and apply
the sarie, less coats and expenscs of operation and collection, Including reason.
able Attorney’s fees, upon auy indebtedness secured hereby, and in such order
as the heneflciary may determine.
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§. The eptering upon 8 nouncement, st the time "“doa the preceding po;".ronemut. The trustss adall
of sach rents, lssucs and ] prooseds of 1k pol- to the purchaser his di in form aa requl by lew, oaveylng the ggg-
fcles or compensation or awar Ly the sold, but without any ocovenant of vurm!& oxpreds or implied. Tte
the application or release thereof, as alo y recitals in the deed of coy matters or tacts eholl conclusive proot of the
feult or notice of default hereunder of [ truthfulness thereof. Any person, exciuding the trustee but fncluding the grantor
such notice. and the bencficlary, may purchase st the sale.

5, The grantor shall notify beneficiary in writiog of spy sale or ocon- 9. When ths Trustee sells pursuant o tho powsrs provided hersin, the

tract for sale of th bed ympony and furnish beneflclary oo B trustee shall srpl{ the proceods of tho trustee's salo as follows: (1) To E i aseatiac y . - . !

form lu?&uod 1t with such personal fu ormation eonwmln% the purchaier as the expenses of the sale including the compensation of the trustee, and & . prop ISR B arad WA el v

would ordinarily be required of & new loan sppiicsnt and #! all pay beneflolary reasonable charge by the attorney. V) To the obligation socured by the [ i r r

a servics charge. deed, (Bs To &ll porsons having ded Hens subsequent 10 the

of the trustee In the trust di an ts appear in the
6. Time is of the essence of this Instrument and upon detault by the  order of their priority. (4 The surplus, It wc’ to the grantor of the trust

grontor in g‘uymcnt of any indebtedness secured hersby or in performance of any deed or to hic successor in joteres entitled such surpius.

agreement ereunder, the beneficlory may deciare all sums escured hereby im-

medlately dus and Pnyable by dellvery to the trustee of written notlce of default 10. For any reasog permitted by iaw, the beneficlary may trou ms v

and election to sel the trust properiy, which notlee trustee shall causs to be time appoint 8 successor or successors to suy trustee named herein, or to any

duly filed for yecord. Upon delivery of ‘eald notice of default and clection to sell, successor trustes appointed herounder, Upon such appolutment and without con-

the beneficlary shall deposit with the trustes this trust deed and all promissory voy e truatee, the latter shall be vested with ail title, powars

notes and ts dencl penditurcs sccured hereby, whereupon the  and dutles conlerred upon nn{ trusteo herein named or lrpolnwd harcuutf-r. Bach

trustees shall fix the tlme snd place of sale and give notice thereol as then  such appolotment and subatifution shall be made by written nstrument exccuted

required by law. by the Leneficlary, eonulnln‘z reterence to this trust deed and its place of

record, which, when recorded in the office of the county clerk or recorder of the

7, After default and any time prior to five days bel county or counties in which the property is sltunted, shall be conclusive proof of

by the Trustee for the Trastee's snle, tho grantor or propsr appointment of the succemssor trustee.

rlvile*ed may pay the entire amount then due under this trust deed and

he obligations secured therch‘\; (including costs and expenses actually incurred duly executed ano wcknow:

in enforcing the terms of the obligation and trustee's and attorney's fees law. The trustee is not obligated

not_exceeding  $50.00 each) other than such portion of the principal as would other deed of trust or of

not then be due had no default oscurred and thereby cure the default. ¢ iclar hor'tru::e shall be &

e trustee.

8. After the lapse of such tl n be required by law following
the recordation of anid not! sald notice of sale, the 12. This deed applies to, inures to the bepefit of, and hinds all parties
trustee shall the tims and place fixed by him lo sald notice  hercto, thelr helrs, legatees devisees, administrators: executors, successors and
arate parcols, and in such order as he ma{ de-  assigns, Tho toerm spheneticlary’’ shall mean the holder and owner, including
tor cash, in lawful money of the ﬂ‘"df 8 her or not named as 8 beneficinry
United Btates, P& h . sale. T stpone sale of all or erein. In construing r the context so requires, the mns.
un‘y portton of said P! ent nt such time and place of culine gender includes [ and the singuler number -
safe and from time to tpone the sale by public an- cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his han
. e
L, : s / -

Ct il el

STATE OF OREGON }
County of Klamath 8s.
THIS IS TO CERTIFY that on [T -, <] S— , tho undersigned, @
Notary Public in and for said county and state, personally appeared the within nameo Aa. . VIVIAN. D.
p - husband—and—wérfe—aad—%memﬁ—%w'—AY%ES—;-«a—e-inq—l-e«man—--—m~
to me‘po'fpanblly), known to bo the identical {ndividual S. nomod in and who oxecuted the foregoing instrument and acknowledged to me that
....thﬁy_a-xia}:‘\ife'dqhg":fxme freoly and voluntarily for the uses and purposes therol expreased.

. 1 4
- .IN TESTIMONY WHEREOF, 1 have hereunto got my hand and affixed m: above wrilten.
ol T )

STATE OF OREGON | _
County of Klamath s

I certify that the within instrument

was tecelved for record on the ...29th

day of ...AUGUST 19...73

(DON'T USE THIS at .11 ;000 clock .E. M., and recorded
SPACE; RESERVED T

ron RECORDING in book ..M .Z5......on pade 10563

LADEL IN COUN: Record of Mortgages of said County.
TIES WHERE

70
FIRST FEDERAL SAVINGS & gaees Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Boneficiary

Grantor

WM. MILNE
Adter Recording Return To: \ BT s

FIRST FEDERAL SAVINGS 'c‘oumy'_"éi;rk”“'

540 Main St é}d Wi - ]
Klamath Falls, Oregon gt ‘k)fm?‘ b
= =/

FEE $ 6,00 Doputy

REQUEST FOR FULL RECONVEYANCE
To he used only when obligations have beon pald.

TO: Willlam Ganong..——- , Trusteo

The undsrsigned 18 the legal owner and holdor of all indobtedness 8 foregoing trust deed. All sums socured by sald Lust deed
have boen fully pald and satlaflod. You hereby are direcled, on g to you under the torms of said trust deed or
pursuant fo etatute, to cancel all evidencos of indobtedness secure h are dellvered to you herewith together with said
trust dood) and to roconvey, without warranty, to the parites denl { said trust deod the estate now hold by you under the
same.

First Federal Savings end Loan Asscciation, Beneticlary




