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TRUST DEED

THIS TRUST DEED, made this  22N0ghy of

~_August

L., 19 ,75, between

JAY_ F.. SILVA and SHIRLEY A, SILVA, husband and wife

as grantor, William Ganong, JX. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation’ organized and
existing under the laws of the United States, as bensficlary;

WITNESSETH:

The grantor irrevocably grants, bergains, sells and conveys io the trustee, ir trust, with power of sale, the

property in Klamath County, Oregon, described as:

The South 165.8 feet of Tract 18 of JUNCTION
the official plat thereof on file in the office
SAVING AND EXCEPTING
5 feet of the Westerly 200 feet thereof,

of Klamath County, Oregon,

2, 30 /P

ACRES, according to
of the County Clerk

which sald described real property does not exceed three acres, together with all and singular the appurlenances, fenaments, hereditamonts,
rents, issues, profita, water rights and other rights, easements or privileges now or horeaftor belonging to, derived from or In anywise apper-
laining to the above described premises, and all plumbing, lighting, hoating, ventilating, alr-conditioning, refrigerating, watering and firrigation
apparatus, equipment cnd fixtures, together with all awnings, venstlan blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and other bulltin appllances now or hereafter installed In or used in connection with the above
described premises, including all Interest therein which the grantor has or may heroafter acquire, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment of the sum OIEORTYTHREE THOUSAND TWO HUNDRED

($43.200;.00) Dollars, with Interest thereon according to the terms of @ Ip)rorﬁg r}gmu of even date Igifmg payable
boneﬂdcg or order _and m by the grantor, p;jrgipal and interest belny payable in monthly installments of 3 -9

eptember.. .19

This truat deed shall further securo the payment of such additlonal money,
it sny, as may be loancd hereafter by the beneliclary to the grantor or others
baving an interest in the above described dpmperti/, ns may be evidenced by a
note or notes, 1f the indebtedness secured by this trust deed Is evidenced by
more than one note, the beneflclary may credit payments received by it upon
any of sald notes or part of any payment on one note and part on another,
as the bencticlary tmay elect.

The grantor hereby covenants to and with the trustee and the beneficlary
hereln that the eald premlses and property conveyed by this trust deed are
free and clear of all encumbrances and that the “grantor will and his heirs,
executors and administrators shall warrant and defend his sald title thereto
against tho clalws of all persons whomsoever,

The grantor covenants and agrees to pay snid note according to the terme
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from all encumbrances having {:re-
cedence over this trust deed; to cowplete all bulldings In course of conatruction
or hereafter constructed on sald premises within six months from the date
hercof or the date constructlon is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any building or imorovement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow heneficiary to Toapect sald property at al)
times during conatruction; to replace nn{ work or materials unsatisfactory to
heneficiary within filtcen days after written notice from hencficiary of such
fact; not to remove or deatroy nnx Luitding or tmprovements now or hereafter
constructed on sald premises; to keep ail buildings snd Improvements now or
hereafter erected upon sald property in good repair and to commit or suffer
no waste of sald premises; to keep ali buildings, pmpcni/ and [mprovementa
now or hereafter crected on sald premises continuously lpsurcd agalnst loss
by fire or sich other hazards as the beneficinry may from time to time require,
in a sum not [ess than the original principn! sum of the noto or obllgation
secured by this trust deed, In a company or companies acceptable to the hene.
ficlary, and to deliver the orlginal policy of insurance In correet form and with
approved loss paynble clause in favor of the beneficlary nattached and with
gremlum pald, to the principal place of business of the¢ beneficinry at least
1fteen days Frlor to the effective date of any such Pollcy of insurance. If
sald policy of {nsurance Is not so tendered, the bensflciary may in Ita own
discretion obtain Insurance for the benefit of the beaeficlary, which Insurance
"lllulll ln‘zi non-cancellable by the grantor during the (ull terra of the policy thus
obtatned.

In order to provide regularly for the prompt payment ol sald taxes, assess.
ments or other charges and insurance premlums, the grantor nrrous to pay to
the hencﬂclnri’. together with and In” addition to the monthly payments of

rinclpal and Interest payable under the terms of the note or obligatlon secured
Bereby, an amount equal to one-twelfth (1/12th) of the taxea, assesamentz and
other charges due and rnyuhle with reapect to sald property withln each d

o the
commencing

default, any balnnee remaining in the reserve account shall be credited to the
indebtedness,  Jf the reserve nccount for taxes, nssessments, insurance premiums
and other chargex Iy not sulficient at sny time for the payment of such charges
as they become dire, the grantor shall pay the deflclt to the beneficinry upon
demand, and If not puid within ten days after such demnnd, the beneficiary
nmr at its option ndd the amount of such deficit to the principal of the
obligation sectred hereby.

Should the grantor fuil to keep nnr of the foregolug covenants, then the
beneficiary may at Its option carry out the same, and nll its expenditures there.
for shall draw’ interest at the rate specifled in the note, shall be repaysble by
the grantor on demand and shall be secured by the lien af this trust deed, In
this connectlon, the beneficiary shall have the right In its discretion to complete
any jmprovements made on safd premises and also to make such repairs to said
property as tn its sole discretion 1t may drem pecessary or advisable,

The grantor further agrees to comply with all laws, onlinances, reguiations,
covenants, conditions and restrictions affecting anid property; to pay all costs,
tees and expenses of thla trust, including the cost of title search, as well na
the other costs and expenses of the trustee incurred in connectlon with or
in enforcing thiz obligation, and trustee’s and attorney’s fees actually Incurred;
to nppear in and defend any action or [;rocowling purporting to affect the secur.
ity hereof or the righta or powers of the henefictary or trustee; and to pay all
costs and expeuses, including cost of evidence of tfllu and attorney’s fees in a
rensonable sum to be tixed by the court, In any such actlon or proceeding In
which the beneficlary or trustee may nppear and in any sult hrought by bene.
Hcla'ry to foreclose this deed, and all sald sums shall he secured by this trust
ced,

The beneficlary I feraish to the grantor on written request therefor an
annunl statement of account but shall not e obligated or required to furnish
any further statements of account,

It Is mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of [nent domain or ] tion, the beneficlary shall have
the right to comimence, prosecute fn fts own name, uappear In or defend any ac-
tlon or fmcocdlnu!, ot to make any compromisc or scttlement In connection with
such taking and, {f it so clects, to require that all or any portlon of the nioney’s
payahle as compensation for such taking, which are in excess of the amount re-
quired to xl)ny all reasonable costs, expenses and attorney's fees nccesaarlly pald
or [ncurred by the grantor in such proceedings, shall be paid to the beneticlary
and applied by it firal upon any reasonable costa and expensen and attorney's
fees neceasnrlly paid or fncorred by the beneticlary In such proceedings, and the
balance applled upon the indehtedness secured hereby: and the grantor agrecs,
At Its own expense, to take such actiona and exccute auch [natruments as shull

ot h

ing twelve months, and also one-thlety-nsixth (1/38th) of the Insurance premiums
payuble with reapect to aald {pmpcrty within cach succeeding three years while
this trust deed remains In effect, an estimated and directed by the beneflclary,
such sums to be credited to the princlpal of the lean until” required for the
aeveral purposes thereof and shall thereupon he zharged to the princlpal of the
loan; or, at the optlon of the heneficiary, the sums so pald shall be held by
the beneficlary In trust s a reserve account, without Interest, to pay sald
prelmlumnh',nxu, asscasmients or other charges when they shall become dus
ant payable.

While the grantor is to pay any and all taxes, assessments and other
charges levied or assesacd agninst sald property, or any part thereof, before
the same begln to bear Interest and also to pay premlums on afl Insurance
olicles upon sald property, such payments nre to be made through the bena.
lefary, ns aforesald. The grantor hefeby autharizes the beneficlary to pay
any and all taxes, asseasments and other charges levied or Imposed ngalnat
saf{it_property In the amountr as shown by the statements thereaf furnished
by the collector of such taxes, assessmenta or other charges, and to pay the
Insurance premlums In the amounta shown on the stntements submitted by
tha Inaurance carrlera or tholr representatives, and to charge sald sume to the
principal of the loan or to withdraw the sums which may be required from
the rescrve account, 1f any, established for that purpose, The grantor ngrees
In no event to hold the beneflciar reaponsihle for failure to have any I[nsur.
ance written or for any loss or damage growing out of a defect In any (n-
surance policy, and the honrllcur{ hereby Is authorized, In the avent of any
toas, o compromlso and aecttie with any ‘Insurance company and to & pl{ any
such Insurance recefpts uron the obligations secured by this trust deed, In
computing tho amount of the Indebtedness for payment and satiafaction In
full or upon sale or other acquisition of the property by the beneficiary nafter

he Y such il promptly upon the beneflciary’s
request,

2. At any time and from tlme to time upon written request of the bene-
flclary, payment of (is fees and presentation of this deed and the note for en.
dorsement (In cnse of full reconveyance, for cancelintion), without affecting the
linbllity of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map o rlnt of sald property; (b) joln In granting
any easement or creatlng and resiriction thereon, (¢) Join In any subordination
or other agrerment affecting thla deed or the llen or charge hercof; (d) reconvey,
without warranty, all or any part of the property, The rmntee in any reconvey-
ance mny he described ry the “person or persons legally entitled thereto’ and
the recilals theeeln of any matters or facts shall he conclusive proof of the
truthfulness thereof, Trustee’s fees for any of the services In thls paragraph
shall be §5.00,

3. A« ndditional securlty, grantor hereby assigns to beneflelary during the
continuance of these trusts all rents, Isnues,” royaltles and profits of the pro.
perty affected h¥ thia deed and of any personal property located thereon, Untll
grantor ahall default In the payment of sny Indebtedness secured herehy or in
the performanea of any agreement hereunder, grantor shall have the right to col.
lect all auch rents, lssu2s, roysities and profits earned prior to default aa they
hecome due and payahle. Upon any default by the grantor hereunder, the bene-
fictnry may at any time without notice, either {n person, b{ agent of by & res
celver to be appolnted by a court, and without regard to the adequacy of any
seentity for the Indehtednesa hereby secured, enter upon and {ake possession of
anld property, or any part thercof,’In its own name sue for or otherwins ooltect
the rents, lasues and profits, Including those past due and unpnid, and apply
the same, less costs and expenacs of aperation and cotlection, Including roason.
able attorney's fees, upon nny Indebtedness secured hereby, and lo such order
as the heneficiary mnay determine,

THEREFROM the Southerly
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¢, The enterlng upon and ullgg posaession of sald property, the oollection
of su¢h rents, issuce and profits or the proceeds of fire aud other insurance pol.
icles or comrenutlon or awards for any taking or damage of the property, and
the application or release thercof, as alorcsald, shafl not cure or walve any de-
fng‘z oruuot.lce of default hereunder or invalidate any act done pursuant to
such notice.

§. The grantor shall notify beneflclary In writing of any sale or con-
tract for sale of the above descrilied Froperty apd furnish beaneficlary on a

nouncement at the timo fixed 3 the precoding postponement. Tho truatcs chall
dellver to the purchaser his deed in form as requil by law, conveying the E)-
perty so sold, but without any covenant or warranty, express or implied. The
recitals jn the deed of any matters or facts shall be conclualve of the
truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the bepeliciary, may purchase at the sale,

9. When the Trustes sells yursuant to tho powers provided hereln, the
!':;luntee shall apply the proceeds of the trustes’'s sale as follows: (1) To
o

form supplled it with such personal informatfon omwemlnfl the p as
would ordinarily be required of a new Joan applicant and shell pay beneflolary
a servics charge.

6. Time s o! the essenco of this Instrument and upon defsult by the
grantor in payment ol any Indebtedness secured htrebf or In performance of any
agreement hereunder, the beneficlary may deciare ail suma secured hereby Im-
mediately due and rnylble by dellvery to the trustce of written notlce of default
and electlon to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notlco of default and election to sell,
the beneflciary shull deposit with the trustee this trust decd and all promlssory
notes and documents evidenclng expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any thne prior to five daye belors the date set
by the 'Trustee for the Trustec's sale, the grantor or other person so
{nnvllc ed muy pay the entire amount then due under this trust deed and
he obligutions secured Lhcrebx (including costs and expenses actually Incurred
in enforclng the terms of the obligation and trustec’'s and attorney’s feea
not exceeding $50.00 cnch) other than such portlon of the principal as would
not then be due had no default occurred and thereby cure the default.

After the lapsc of such time as may then be required by law following
the recordation of sald notice of default and glving of said notice of sale, the
trustee shall sell snid property at the tine and place fixed by him In said notice
of sale, either 28 a whole or in legnnto parcels, and In such order as he may de-
termine, at public auction to the highest hidder for cash, fa lawful money of the
United States, payable at the time of. sals, Trustee muy postpone sale of all or
“f' portion of sald property by publlc announcement at such time and place of
sale and from time to time theroafter may postpone the sale by public an.

P of the sale Including the compensstion of the trustes, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust decd. (Sg To all persons having recorded

Interesta of the trustee In the trust
order of thelr priority.
deed or to

liens subsequent to the
deed as theilr Interests appear ia the

(4) The surplus, it w{é to the grantor of the trust
his" sucacssor In Interest entitled such surplus,

10, For any reason permitted by law, the beneficlary may from time to
time appoint & successor or successors to any trustee mamed hereln, or to any
auccessor trustee appolnted heroundsr, Upon such appolntment and withoul con.
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustes hereln named or appolnted hereunder. Each
such appointmeit and substifution shail be made by written {natrument executed
by the beneficiary, ref to this trust deed aund {ta place of
record, which, when recorded in the offlce of the county clerk or recorder of the
county or counties fn which the property s situnted, shail be conclusive proof of
proper appointment of the successor trustee.

11. Trustec accepts this trust when this ceed, duly executed and acknow.
ledged In made a public record, ss provided by law. The trustee Is not obligated
to um.lrfv any party hereto of pending sale under any other deed of trust or of
any action or proceeding {n which the grantor, heneficlary or truatee shall be a
party unless such action or proceeding is brought by the trustee.

12, This deed spplles to, inures to the benelit of, and binds all partien
hereto, thele helrs, legatees devisces, ad {strators, 8, s and
axslgns. The torm '“bet >iciary” shall mean the holder and owner, !ncluding
pledgee, of the note secured herphy, whether or not named as a beneficiary
ierein, In construing this deed and whenever the context so requires, the muns.
culine gender jncludes the feminine and/or neuter, and the singular number In-
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand an /seal7the day and year first above written.

STATE OF OREGON
County of Klamath

|

August 75

THIS 15 TO CERTIFY that on mis...eegfffday of

19 bofore me, the undersigned, a

Notary Publie in and o F e R VA "and  BRIRLET AL ¥WVET huspand -ana-wife

tq me personally known 1o be. the identical individualS.. nomed in and who executed the loregolng Instrument and acknowledged lo me that
ey

-executed, .ﬂ}o Js'd;ng freoly and voluntarily for the uses and purposes thereln expressed.

©IN ?}S'hMQNY,,WHER'E(.)F, 1 have hereunto sot my hand and aiffixed my no

) N £

al seal the day and year last above written.

ittt @a«vﬂc/d

}‘iolui Public for Qregon :
My commission explres: ....'5-: /1/ 7

L e e

i

T

ahoand

ke

]
. )la, 'JLEJ‘

e

M

!
!

I »,\..vf‘? hw«mm. i

i
ekl hokeb

Loan No. ...

TRUST DEED

Grantor LABEL

TO TIES WHERE
useD.)

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficlary
Afer Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T UBE THIsS
SPACE; RESBERVED
FOR RECORDING

Fee $6.00

STATE OF OREGON ss
County of Klamath :

[ certify that the within instrument
was recejved for record on the 2

at .12:300%
in book H=75

. M., cnd -recordeg

~......on page A
Record of Mortgages of said County.

IN COUN.

Witness my hand and seal of County
affixed.

e De Midne L
County Clerk

/,
By Z/wzm»i,. o
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REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligations have boen pald.

TO: Willam Ganong. , Trusteo

The undersigned 1s the legal owner and holder of all Indeblodness sucured by tho foregolng trust dood. All pums secured by sald trust deed
havo been fully pald and satisfied. You horo‘by are direcied, on paymenl to you of any sums owing iv you under the terma of said trust deed or
of indebled

pursuant lo statute, to cancol all evid

sacurod by sald trust doed (which are dellvered o you herewlth togethor with sald

trust doed) and to reconvey, without warranty, to the pariles designated by the terms of said trust deed the estate now held by you under the

same,

18 s

First Federal Savings and Loan Association, Beneficlary

by.




