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NOTE AND MORTGAGE Yol

THE MORTGaGor, VERL, DALL SLARCY and ELIZABETH M. SEARCY, husband and

vife,

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
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ing deseribed real property located in the State of Oregon and County of Klamath : N ',\'m!f'fh;)t ) e ! [ i ! y 1
"“\4 Joir, . f

All the following deseribed real property situate im Klamath County, Oregon: S ‘
Parcel 1: The NJ 1/4 of the SE 1/4 and the North 396 feet of the Si 1/4 of the SE 1/4 [
of sald Section 32, except a strip of land 20 feet wide along the Westerly side therreof
as described in Deed from Perrin 6. Wilson et ux to Russcll A. iebber et ux, dated
February 3, 1943 and recorded in Book 218 at page 209, Deed Records of Klamath County, Orego
Parcel 2: All that portion of land lying West of the North and South irrigation ditch
- 'y - m ' - g v . 1. [ » [ .
running through the west side of the NE 1/4 of the SE 1/4 being a strip of land 75 fect ; e g ”'Trﬂﬁﬁ?ﬁr?mwm P

wide, more or less, along the West side of the NE 1/4 of the SE 1/4 and being in Scction 32, X H&E¥ . _
Parcel 3: A tract of land lylng in the NXE 1/4 of the SE 1/4 of Said Scction 32, and el \ b - )
the NW 1/4 of the 8W 1/4 of Section 33, more particularly described as follows: Beginning o : b
at a point 100 feet East of the Northwest corner of the ME 1/4 of the SE 1/4 of Scction 32
thence East 1648 feet; thence South 549 feet; thence in a Westerly direction 1648 feet,
more or less, to a point which is South 518 feet from the point of beginning; thence North
~-918 feet to the point of beginning.
Parcel 4: A one-half interest in the North and South Irrigation Ditch running through
the West side of the NE 1/4 of the SE 1/4 of Section 32, and the road which parallels
the gaid ditch on the East side, being about 15 feet wide.
‘ Parcel 5: A strip of land 20 feet wide off the West side of the NW 1/4 SE 1/4 and off
| the West side of the NORTH 12 arres of the SW 1/4 SE 1/4 of said section 32, a road
QK describe in conveyance recorded in Folume M73 page 1383, 0fficial Records of Klamath
County, Oregon.

All parcels being in Township 40 South, Range 12 East of the Willamette Meridian.

together with the tenements, herlditaments, rights, privileges, and appurtenances Including roads and easements used in connection

ith the premises: electric wiring and fixtures; furnace and heating system, water heaters, furl storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades and blinds, shutters; cablnets, bullt-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditloners, refrigerators, freezers. dishwashers: and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, ali of which are hercby declared to be appurtenant to the
land, and all of the rents, {ssues, and profits of the mortgaged property:

Fifty Four Thousand Eight Hundred Fifteen and no/100--~—a-c.auy

Doliars

to secure the payment of

, and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE oF oReGoN .Fifty. Four Thonsand. Bight Hundred Fiftecn.and
N0 M0 m s s m e o o potars (8.0, 81200000

-
{nitinl disbursement by the State of Oregon, ot the rate of ..Z.n.f‘).:,'..."'.:7.,"..'.‘,.’.:::..'.‘.':‘..:' percent per annum until such time as a
different interest rate Is established pursuant to ORS 407.072, principal and interest to be pajd in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$3781.00~~~memouoman or betore November 1, 1976-—-m—wucowe-ue g 3781,00 annually

S TS N T m IS T S S T T T thercalter, musﬁHﬁHQLlY“*~-~~-“---"'“"1hendvﬂomm taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and ndvlnnccn shall be lully pold, such payments to be applied first as intereat on the unpaid balance, the remalnder on the
prineipal.

The due date of the last payment shall be on or before .. vaember 1, 2000wmmzmmm e o e

In the event of transfer of ownership of the ?rcmlscs or any part thereof, I will continue to be liable for payment and

the balance shall draw (nterest as prescribed by ONS 407.070 from date of auch trnns{.e\r.

This note {8 secured by a mortgage, the terms of which are gande a part are t. :
N
Dated at . K1amath FALl8.,. . QLeHoR ... oot K ate,

August ='7,7 ):JZ/ 4»)‘1 Py »c,@ =5

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covennnt shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay nll debts and moneys secured hereby;
2. Not to permit the buﬂdlnfn to become vacant or unoccupied; not to permit the removal or demolishment of any bulldings or im-

provements now or herenlter exlaunr: to keep same in good repair; to complete all construction within a reasonable time In
accordance with any agreement made i’:

between the partics here

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
4. Not to permit the use of the premises for any objectionable or unlawful purpose;

# Not to permit any tax, nssessment, lien, or encumbrance to exist at any time;

6, Mortgagee is authorized to pay all real ?roperty taxes assessed agolnst the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

7. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards In such
compnn';r or companies and in gu’éh an amount ag shall be satisfactory to the mortgngee; to deposit with the morlgagee all such
olicles” with receipts showing payment in full of all premiums; all such insurance shall be made gnyabln to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




Mortgagee shall be entitled to all compensation and damages received under right of eminent domuin, or for any sccurity volun-

tarily released, same to be appled upon the Indebteduess;

. Nol to lease or rent the premises, or any part of same, without written consent of the morigagee;
. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any puart © wterest in same, and to
furnish t copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as pr rthed by OHRS 407.070 on
all payments due from the date of transfer; i all other respeets this mortgage shall remum in full force and effect

ALexT

I'he morigages muf‘. ut his option, in case of defoult of the mortgagor, perforn same in whole or tn part ol all expenditures
made I so doing ncluding the cn\i)loymcnl of an attorney o secure compliance with the terms of the mortgage or the note shatl
draw interest at the rate provided In “the note and all such expenditures shall be immediately repayuble by the mortragor without
demand and shall be secured by this mortgage.

Fhacs

S

Default in any of the eovenants or agrecments hercin contained or the expenditure of any \mrlmn of the loan {or putposes
other than those speeifted the application, exvept by written pecmission of the murtpagee given wefore the expenditure s miatte,
shall cnuse the tire indeblodness at the option of the mortgagee (o bheeame ininodiatety due and payable without notce and this
mortgage subject to foreclosure,

The failure of the mortgagee to exerclse any uplons herein set forth will nnt constitute a watver of any FIght atisimg from w
breach of the covenants.

U ——

Iy case foreclosure s commenced, the mortgugor shidl he Bable for the vost af 1 tte search, attorney fees, sivd all other conts

incurred in connectien with such forectosure

Upot the b('g"u:h of any covenant of the mortgage, the mortgig chall Bave the taht ta enter the preteioes, fakhe porsession,
collect the rents, issues and profits and apply same, s reasonabde costs of colfection. upon the s btednes and the snoryagiee shnll
have the right to the abpointiuent of 4 recever to collect

The covenants and agrecments herein shall extend to amd e hindigg upon the hetrs, executors, adminiatiators, suecessors ot i ; i : e RS o s TR
assigns of the respective parties hercto. | \ , “
Oregan * ' . ' : ! i ) i

It is distinctly understood and agreed that this note and nortggle mre aublect to the provisions of Article XA of the
Constitution, QRS 407,010 to 407.210 and any subsequent amendments  thereto and to Wb orules and regulations which have been .
fssued or may hereafter be issucd by the Director of Veterans' Aftaits pursuih , !

! [
WORDS: The masculine shall be deemed to melude the feminmme, and the singulae the plural where such o connotations are ’ ! \ . '
applicable hereln. ’ . . . o J oo 3‘i !
; st wa A rgf jh ol il PR ® 1’ sl

L to the provisions of RS 40T 020 ‘
|
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IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this ) / day of .. . bl Fn FCENTIT L . UL &_‘ W‘; e I
. Sghombcdandats Sigwiadicos i

e o G (Seal)
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PO (Secal)
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(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
EERN

County 0f .o s Klamathv .

/"/ oy / 7/_/ / ) ; oL : i
e 47 . A1 M -
Before me, a Notary Public, personally appearcd the within named P /d /‘!/ o C/ s / . /,/; - ey A B } \

i
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- w,,)—C'f//([/c e ey hisawifeand acknowledged the lgje'golng TRstrumeny 1w - ~yoluntary
act and deed. { 2 /(L Y / ;
ld Ol il [T
WITNESS by hand and officlal seal the day and year last above wrmr:n.( G é;m |<./ Way .y
} Motary Pl for Qregon
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My Commission exXpIres ... . oeovn

MORTGAGE
L J2B71L

it TO Department of Veterans’' Affalrs
STATE OF OREGON,

County of ...

I certify that the within was recefved and duly recorded Y ME S o e e e County Records, Book of Mortgages,

NO. crerrreres PARC (i ON the .. .. day of ., County

By .. vt s essa bt Deputy. /

Deputy.

County

N

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Orepon 97310
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STATE OF ALADKA

County of '_’_‘

: ‘p“r"rr*v.qp Y
IR

Pofore me, a JOTARY PUBRLIC, versonally appecared the

within VIRL DALL SEARCY and acknowledged the foredoing to

Le his voluntary cct and dead,

VTTHESS my hand and official seal the day and year

last above written.
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