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THIS MORTGAGE, Made this . 7§ . day of  dune,
o TWIN CITY BUILDERS, INC., ‘ o _
duly organized and existing under the laws of the State of Oregon
Mortgagor, and C.P. PRYTON and DORTO AL PEYTON, hereinafter called the Mortgagee,
WITNESSETH, That said mortgagor, in consideration of THIRTY THOUSAND and
R Ho /lOO‘th% ) } ; Dollars, to it paid by said mortgagee, does hereby grant, hargain,
sell and convey unto said moﬁtlzjagee, his heirs, executors, administrators, successors and/or assigns, that certain

real property situated in . Klamath County, State of Oregon, bounded and described as follows:

, 19 75 , between
, a Corporation,
, hereinafter called the

(see Exhibit A attached heveto and by this
crence made a part hereof.)
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any
time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs,
executors, administrators, successors and/or assigns forever.

This mortgage is intended to secure the payment of . = . & promissory note of which the
following is a substantial copy: '

$30,000.00 North Bend, Oregon June 4 , 1975

‘On or before September 1, 1975, each of the undersigned promises to
pay to the order of C. P. PEYTON and DORIS A. PEYTON at Klamath Falls,
Oregon, THIRTY THOUSAND AND NO/100 DOLLARS, with interest thereon at the
rate of nine percent per annum from July 1, 1975 until paid; interest to
be paid at maturity. If this note is placed in the hands of an attorney
for collection, each of the undersigned promises and agrees to pay the
reasonable collection costs of the holder hereof; and if suit or action
is filed hereon, also promises to pay (1) holder's reasonable attorney's
fees to be fixed by the trial court and (2) if any appeal is taken from
any decision of the trial court, such further sum as may be fixed by the
appellate court, as the holder's reasonable attorney's fees in the
appellate court.

TWIN CITY BUILDERS, INC.

By: /s/ Stephen B. Graves
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Stephe . Graves
-~

/s//Frank W. Graves

Frank W. Graves, individually

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators, successors and/or assigns, that
it is lawfully seized in fec simple of said premises and has a valid, unencumbered title theretn

and will woreant and forever defend the same against all persony; that it will pay said note, principal and interest, accord-
ing to the terms thereof; that while any part of said note remains unpaid it will pay oll taxes, assessments and other charges of
every nnture which may be levied or assessed against said propesty, or this mortgage or the note above deseribed, when due and
payable and before the same may become delinguent; that it will promptly pay and satisiy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that it will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against joss or damage by fire and such other
tinzards as the mortgagee may from time to time require, in an amount not less than the ariginal principal sum of the note or
obligation sccured by this mortgage, in a company or companies acceptable to the mortgagee, wit't Inss payable first to the
mortgagee and then to the mortgagor as their respective interests may appenr: all policies of insyrance shall be delivered to
the mortgagee as soon as insured. Now, it the mortgagor shall fial for any reason to procuge any such insurance and to deliver
said policies to the mortgagee at lenst fifteen anys prior to the expitation of any policy of insgance now or hereafter pliced
on said huildings, the mortgngee may procure the sume at mortgagar's expense; that it will keep the buildings and improvements
on said premises in good repair ond will not commit or suffer any waste of said premises. At the request of the mortgagee, the
mortgagor shall join with the mortgagee in execeuting one or more financing statements pursuant to the Uniformy Commercial
Code, in form satisfactory to the mortyagee, and will pay for filing the same in the proper public office or offices, as well ns
the cost of all lien searches made by filing officers or searching agencies ns may he deemed desisable by the mortgagee.
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Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a moirtgoge to secure the performance
of all of said covenants and the payment of said note; it being agreed that upon o fatlure to perform any covenant hesein,
or if proceeding of any kind be taken to foreclose any lien on d premises or any part thereof, the mortgugee shall have the
option to declare the whole amount unpaid on said note or on this mortgage at once due und payable, and ths mottgage may
be foreclosed at any time thereafter. And if the mortgagor shail fail to pay any taxes or charges or any lien, encumbrance or in-
surance premium as above provided for, the mortgagee may at his option do so, and any payment so made » added 1o and
become a part of the debt secured by this mortg and shall bear interest at the same rate as said note without waiver, how-
ever, of any right arising to the mortgagee for breach ot covenant. And this mortgage may be foreclosed for principal, interest and
all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the morntgagee. In the
event of any suit or claim being instituted to foreclose this mortpage, the mortgagor agrees to pay all reasonable costs incurred
by the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court
may adjudge reasonable as plaintifi’s attorney’s fees in such suit or action and if an appeal is taken from any juspment or decree !
entered therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's B [ ! l .

I it

fees on such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators, . gy U e s Y O VT SRR TR L b L dectd
successors and/or assigns of said mortgagor and of said mortgagee respectively. 5 oo

In case suit or action is commenced to foreclose this mortgage, the Court, may, upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same
to the payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the execution
of said trust.

In construing this mortgage, it is understood that the mortgagee may be more than one person; that if the context so re-
quires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that
generally all grammatical changes shall be made, assumed and implied to make the provisions hercof apply equaily to corporations
and to individuals,

IN WITNESS WHEREOF, TWIN CITY BUILDERS, TMNC. . pursuant to a
resolution of its Board of Directors, duIy and legally adopted, has caused these proscnts to be blén(‘d by its
..President and Secretary ... .. ... " , and its corporate seal to be hereunto affixed this 4 day
of June - L1975

CTWIN CITY BUTLDERS, IMNC.. L R S R v ' Lol

By X President
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STATE OF OREGON,
Record of Mortgages of said County.
my
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JORS 91,490

STATE OF OREGON, County of €005 ) 88
Personally appeared 5 Te p A (//5 6//’) es
who being duly sworn (or affirmed) did ﬁ;:y"__ihn_t
ﬂw—{/ 7‘-ﬂw\ﬂ€ ZZ Ty{{*{w—g ) )
sresislent o other offiver or offiters
of , TWIN C.T.TY“ BUI'LD;ZRS , INC. ’

(Name of corpatntion)

and that” tho«en( alhu-rl to thc- foregoing instrument is the corporate seal of said corporation and that said in-
strument ‘was slgnerl and sealed in behalf of said corporation by authority of its board of directors; and  he
ncknowlcdéed qald mstrumunt to be its voluntary act and dned

Before me: - 4" / ///

Notary Public for Oregon.
My comumission expires Yz F-r717
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the following described real property in Klamath County, Oregoa: oo ﬁ ‘}“ ,‘ i
Lo

i

I T . b

A tract of land 320 feet wide North and South, in ENTERPRISL

TRACTS NO, 28A and Mo, 41B, and lying North of the North line of

the country wroad known as the extension of Eberlein Avenue and
Lounded on the North by the Northerly line of Wantland Avenue of
Darrow Addition to the City of Klamath Falls, Oregon, extended

Fast to the ripght of way of the U.S.R.S. Canal; also, such fragscnt
of Enterprise Tracts No. 20 lying South of the U.S.R,S., Canal, as
may remain after conveyance heretofore made by Euterprise Land and
Investment Company to the U.S,R.S. for right of way, and to Klamath
County, Oregon, for road purposes, together with vacated porticas of
Allandale and Applewood Strcets described as Parcels 1 & 2 in Volume
70 page 4511, Klamath County, recorded June 5, 1970, in the SW
Section 34, Township 38 South, Range 9 Fast of the Willamette Meridian,

EXCEPTING, HOWEVER, those certain parcels herectofore conveyed to the b ‘Qjéﬁééf4vumugﬁltjbfﬁ“ H

United States of America for right of way of the main canal aand “'B" : = 2

Lateral of the United States of America Irrigationm Systcm, and to T ;

Klamath County, Oregon, for rights of way of roads known as the ' R A & .4"4,,~?@wmjrf
!

i
extension of Eberlein Avenue and Washburn Way. T

|

EXCEPTING ALSO that certain parcel of land decded by Alfred b, Colliex
and Ethel F. Collier, husband and wife, to Geo, H. Merryman and Mabel

C. Merryman, husband and wife, and George H. Mexrryman, Jr. and Elizabeth
F, Merryman, husband and wife, recorded May 2, 1941 in Book 137 at page
359, Deed Records of Klamath County, Oregon.

FEXCEPTING ALSO that certain parcel of land deeded by Alfred D, Collier
and Tehel F. Collier, husband and wife, to Klamath County, Orcgon,
rocorled May 11, 1941 in Rook 137 at page 542, Deed Records of Kiamath
Councy, Orepon, BUT INCLUDING ALSO the rights and privileges resevved
in said deed to Alfred D, Collier and Ethel F. Collier, said land being
deeded to Klamath County, Oregon, for the use as a county road as
therein set forth,

EXCEPT that portion lying West of the East line of vacated
Applewood Street.

EXHIBIT A

.
'

STATE OF OREGON; COUNTY OF KLAMATH: ss.
Filed for record at raquest of ERANS\I'LM SA TIVLE 1n5. U

7 /3;50 P. -
e AD19 T at ' o'clock M., and

July recorded in Vol. M 75 . of * MORIGAILS 10198
' icermereee e e O Page

this —29th day of .. AU

FEE § 9.00 ., Wm D, MILNE, Cornty Clerk
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