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NOTE AND MORTGAGE o

THE MORTGAGOR, in B, Fanpht and khoy Faughe

mortpiges to the STATE OF ORFEGON, vepresented and acting by the Dicctor of Voterans Atfa woPUISUAnD 1o QRS QU7 030, the tollow-

Sl
ing deseribed real property located o the State of Oregon and County of K ]v'“““[h

‘ ALl the following deseribed real property situate in Klamath County, Orepon:
Lot 1, Block 12 Eldorado Addition to the City of Klamath ¥alls, Oregon, uuvorﬁiny ld the
official plat thereof on file in the office of the County Clerk of KJnMnLh Cuunz¢, Oregon
and Lot 2, Block 12 Eldorado Addition, formerly known as Lot 2, Bloel 25 Eldorade HuLJhL;
Addition, to the City of Klamath Falls, Oregon, according to the official plat thvrunfbnn

‘ile in the office of the County Clerk of Klamath County, Oregon.
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together with the tencments, heriditaments, rights, privileges, and appurtenances meiud raards and ments used in connection
with the pre s eleetric winng and ures; furnace and heating system, water h fuel starage receptacles, plumbing
ventilating, water and irrigating systems; se doors: window shades and blinds, utte binets bhlt-tas, linoleamns and fioar
caverings, bullt-in stoves, ovens, cloctric sink it conditioners, refrigerators, freezees, dishwashers: an? all fixtures BOW or hereafter
installed in or on the premise ind any shrabbery, flora, or timber now growing or hercafter planted or growing thereon: and any
replacements of any one or more of the foregotng 1tems, n whole o in purt, all of which are hereby declared to be appurtenant 1o the
land, and all of the rents, issues, and profits of the mortgaged property,

Twcnty Thousqnd Six Hundred Sixty Three and no/100

to secure the payment of Dol

(% 20’.663'007—_77.711\(1 interest thereon, evidenced by the following promissory note:

o : . Twenty Thousand Six Tundred Sixty Three and
== 9 -
no/ 1V - e e e Dollars ng,GGJ.OO

initial disbursement by the State of Oregon, at the rate of . 7.0 - P ;;-cr('em per annum until such time as a
different interest rate is established pursuant to ORS 407,072, prineipat and interest 1o be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

:LBZ‘.O,O_.T-T-._'".‘ ; - besore October. 15, 1975-=m—u —==und §
6f each month- - one~-twelfth of

T With interest from the date of

132.00 on the 15th

thereafter, plus . the ad valorem taxes for cach

suceessive year on the premises deseribed in the mortgage, and econtinuing until the full amount of the principal, fnterest
and advanc shall he fully paid, such pavments to be applied first as interest on the unpaid balance, the remamder on the
princtpal.
. - 16
The die date of the last payment shall be on ot 1,.;(«”59-[’“-‘»“11"37: . -L-’: 2000

In the event of transfer of ownership of the premises or any part thereof, I will continue to be Hable for payment and
the balance shall draw interest as prescribed by OHRS 407070 from date of such transfer.

pated 2 K lamath Falls, Oregon. . . 0L Ly t\
in K. Fa) ,71'11;

August S w5 Ky gl
Kay Paught¢

This note is secured by a mortgage, the terms of which are made a part he:r‘;:of %
~7 LA

The mortgagor or subsequent owner may pay nll or any part of the loan at any time without per Ity

The mortgagor covenants that he owns the Iu‘omlsr-s in fee simple. has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever againat the elaims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby:
2. Not to permit the bulldings to become vacant or unoccupied; not to permit the removal or demolishment of any bulldings or im-

provements now or hercafter existing; to keep same In good repair; to complete all construction within o reasonable time in
accordance with any agreement made between the parties hereto;

Not to permit the cuttlng or removal of any timber except for his own domestic use; not to comymit or suffer any waste,
. Nat to permit the use of the premises for any objectlonnble or unlawtul purpose;
. Not to permlit any tax. assessment, Hen, or encumbrance to exist at any thne;

Mortgages 13 authorized to pay all real Vmpnr!y taxes assessed agalnst the premises and add sanie to the prineipal, each nf the
advances to hear interest ax provided in the nole;

7. To keep all bulldings unceasingly Insured during the (crm’o‘f the mortgage, against 1oss by fire ind such other bazards in tuch
campany or companies and In such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all sueh
policies with receints showing payment in full of all premlumsa; all such insurance shnll be made yapte:to the mortgagec;
insurance shall he ‘ikept in force by the mortgagor In case of foreclosure until the period of redemption sxpires;




!

. Mortgagee shall be entitled to all compensation and damages recelved under right of eminent domaln, or for any security volun-
tarily released, same to be applied upon the indebtedness;

9. Nut to lease or rent the premises, or any pert of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or Intervest in_same, and o
furnish o copy of the instrument of transfer 1o the mortgagec purchaser shall pay interest as 3 ¥ I by ORS 107.070 on
all payinents due from the date of transfer; in ol other respects this mortgage shabl remain in full force aad eftect

‘Ihe mortgagee may. at his option, in case of default of the mortgagor, perform same {n whole or 1 part and all expenditures
¢ in so doing including the employment of an attorney to secure complianee with the terms of the mortgage or the note shall
draw Interest at the rate provided in the note and all such expenditures shall be fmmediately repayable by the anortpagor without
demand and shatl be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those sp jed in the application, except by written permission of the mortgagee given before the xpenditure is made,
shall cause thowentire inde ness at the option of the mortgagee to become fmmcdintely due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a watver of any vight arising from a
breach of the covenuauts.

. In ease foreclosure is commenced, the mortgagor shall be liable for the cost of a title scarch, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the preinises, tike poos
collect the rents, issues and profits and opply sime, less T asonabie costs of collection, upon the indobtednes, and the mortgage
have the right to the appointment of a receiver to eollect ne.

The covenants and agresments herein shall extend to and be hinding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

1t is distinetly understood and agreed that this nate and mortgage are subject to the provistons of Article XI-A of the Oregon
Coustitution, ORS 407.010 to 407.210 and any subsequent amendments | thereto and o all rules and regulations which have been
{ssued or may hereafter be fssued by the Director of Vetcrus' Affales pursuant to the provisions of ORS 107.020.

WORDS: The maseuline shall be deemed 1o Include the feminine, and the singular the plural where such vonnotatlons are
applicable herein.
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this (,2 {(lny of .August} e 10 75

P .

. | (mn A ca
e"\]ﬁl&.ﬁfl\— B.KF%{éﬁt - ‘)\x (. . . (Seal)
) &\CU.\ MU LA (Seal)
Kay Haugh

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, 1
Klamath 55
County of ‘

Before me, a Notary Public, personally appeared the within named KeVIn . R- Faught and

KayFaug,ht e . . nis wife, and acknowledged the foregoing instrument to be .th.ell"” voluntary

act and deed.

el

WITNESS by hand and official seal the day and year last above wrmcn,ﬂ,_\

(Lo ric IO QAR

el Rl ¢
Notagy Pupile tor Or,

P : i
My Commission expires .. AUEUSC //J 1979

MORTGAGE RN
M30283

FROM e et e pa et ey e e e e TO Department of Veterans' Affairs

STATE OF OREGON,

County of . CKLARALE L

1 certify that the within was recelved and duly recorded by me in . .-‘r\“[.**'“\? \l ” PR . County Records. Book of Mortgages.

any of AUGHST 298h 1975 Wi I LNE

, Deputy.

sl B
AVGNST 29th 1975 \ 4:05
K];mmth FTAlTs ’ Uf(vf'i',b‘ﬁ RO . at o'clock .4y O o ?M ‘ .
County .....LLlerk Wt K5 :/,,/ .. , Deputy.

After recording return tn: ” ;
DEPARTMENT OF VETERANS' AFFAIRS v 8 6.00
Genera) Services Building
Salem, Oregton #7310

Form Le4 (Rev, 871
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