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The 1\{91(1‘(;/\(; ks & & RANCH, a Kans T , o
e NN SRS ) s Partnership, ¢o ting |
» ané)i ch Bt p, coneis of Z X Ranch, Ince, a

ag, I and
on FRERSa, T B8 SAEE fEoB0) HALS
St T 3, Titofas e P nd gloo by L rE
age to THIL TRAVELERS INS ¢ ) : il
81O e of (*m“wc(i(,\m h:(l.:l{z‘}hj(l COMPANY, a corporation organized and exis i | v
“and property situate i v n‘:ﬁ?"“““(l the MORTGAGEIL, the f‘ i e e
3 J st in NOON ih 2145, the following deseribed real estate
» Laks and Klama and State of Oregon, to-wi ’
: , to-wit:
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Federal Range lands and Improverents Thereon_
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In addition to the lands described above and acres of
Sgate Lands leased from the State of , which leases
are separately assigned Lo the Company 88 edditional security
for the nobe secured nhereby, mortgagor holds (,indica‘f;e"’,(llasﬁ
Iz Ilﬂ;féfd:-) Class L permit from the United States under

the TaylorP Grazing, het on y,:’.’iiﬁérﬁs.;‘d}i’ﬁ.ed‘ﬁr’_alfrange... Sor 1,000 ' CUETL L S S e A BTt (B Bt
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AUt in Paisl nib, Talevies Dpazen Wi coLiehrithe ’
1t is the intent of the mortgagor and the Company that said i
ranch unit she stitute the gecurity for the note described - o » | )
above end in 0 jude szid Federal range and the improve- : ' ,_;.__h__z\_"” ‘ : \
ments thereon ag e parb of the security, mortgagor hereby agrees : . =

with the Company s with respect 0 ssid Fedsral renge and the

improvemen‘cs thereon, a3 follows:

(a) The mortgagor shall keep 211 such permits in full force and
effect by peying 211 sums due thereunder, complying with 21l
the terms and conditions yhereof and jaws, rules end regulations
applicable thereto, and apply for 211 renewels :nd extensions

thereof until the note secured nereby is paid. In default
ghereof, the Company mays at its option, declare the entire
pzlence of the mortgage debt immedietely due and payable end : .

foreclose this mortpage end any collateral assig : } oy i i do et CE 1
leases or may h default and pay any sums due TR i‘ R
on zcoount of s¢id pexr a1l such sums ghall immediately ¢ | l ‘; o
ve due 2nd payable end shall, with interest at ¢he rate of L i ! ‘ :

Lyelve (lz)gig!ﬂzm percentum per annum from date of payment until

vepaid by mortgagor pe secured hereby.
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() Upon default in the payment of any part of the indebtedness
gecure ebys whether principal or interest, if default
any conditions, stipulation Or covenant in this
e Company shall have the same rights vith
respect £o such Federal renge and the authorized im
thereon as are prowiﬁ.ed herein with respect to the
described zbove., Upon foreclosure and sale of the lands
described ahove, gitie to the improvements on the Federal
.range, together with mortgagor's rigrt toO be paid the
reasonable value thereof shall pass free of all encumbrances
to the purchaser =t such sale, and is hereby
authorized to then execute, in beh a bill
of szle for such improvements and a vaiver of mortgagor!'s
right to be paid the reasonable value thereof.
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thereof, that the  r e s svan eatitte and premises i > si b
(I“(‘l”nf‘;rhl:;:.t“th(,y‘ h.llvu the right to morlgage &QIllzilllLI?lllllfC( A
e ances and charges whatsoever, That the M
neumbrances Sh“;ﬁ f()r(-\v:-([:s(\'\ti:’r(‘l" .m‘(l that the Mortgagors will and their heirs, ex i
arrant and defend the title to the sanidd prmﬁix‘c HJH-, '(.Mlmlllm.r' o taever
s ses against all claims whatse r
aims whatsoever,

a 1t Mo {gagors here f l(h rcove 1 fnd agree ”1 t he lidn ereates b s instrument 1s rst and prior
] ¢ by fu ;
d the er’covenant i |
o - 14 the tedd by tl t th wmd
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) Fhew will b .
. “They will pay said note according o its terms

e ;)‘;(1-(111]?':.“ cnhtl{wl to the possession
s ses are {ree and clear of
; ear of all
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