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7 X RANCH, & Kenoss Partnership, consiating of % X Rench, lnce, 8
and also by Z X RANCH ,

i The M RTGAGORS
L ONP ey BeppEit oo T T AR
-;ﬁ‘;" ration, Co Lo KRS 5 B Mo s Re OONN, 9 JRay
> t0 THE TRAVELERS INSURANCE COMPANY, a corporation organized and existing under the
he State of Connecticut, hcrcin:\t(fgf'nllcd the MORTGAGEE, the following deseribed real estate,
§ ot Lake and Klamath and State of Oregon, Lo-wit:

nd property situate in the Coun

sy 102y er

|

[
' 1

|
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For the purpose of axpediting the recording thereof, this Mortgage is sxponted
in two counberparts; each of which is doemed an Original Mortgage and may be

recorded as suche

T
[T

(N

reunto belonging or in

tenances the
wenvrality of

 thereon and appur
Jthout limiting the

Al and singular the rights therein, fixtures

aining, whether now or hereafter acquired, which shall include, w

he following:

and profits, including all rents, royaltivs, bonuses and benefits under any existing

ineral or other leases; 1 easements and rights of way; all rights of dower and

hits i and to said premises; all water, water rights, whether ripariai,
ther or ot appurtenant, all diteh rights, :ll\(!]:\lly §h;\rcs of stock

together with ¢
anywise appert
the foregoing, t
All of the rents, issues
or future oil, gas or M
homestead, and all contingent rig
uppmpri;\(ivc or otherwise and whe
evidencing any such water or diteh right, and
and privilcgus, whether or not
tment or other agenecy of ¢
Is of the United St
and lighting systems and cquipme
motors, switch hoxes and transforme
pmient used for the production of wi

rom the United
ose of grazing,
of Oregon, and
nt therein; all
rs, engines,
ter on said

appurtenant, {
ither for the purps

allotments, licenses
ates or the State

{ Oregon, or any Depar

All leases, permits,
ck on any of the public land

States or the State o
pasturing or {eeding livesto
All buildings and the plumbing, heating, ventilating
barn equipment; and all pumps, pumping stations,

machinery, FESCIVOIrs, PIpes, flumes, and other cqui
premises OF for the

irrigation or drainage thereof.

a loan of Three M§11ion Two Hundred Ninety-two Thousand

This Mortgage sCeures the payment of
0, .._--—-——-—---..--_---n-—-------u..-
"‘""’"""""""""-""""-""DO";\I’S{SB.Z?Z,(X)OQOO 1
as evidenced by certain promiseory note ol even

sal office in the
L and of this

-*w--na_—b’-
together with interest thereon, and such additional sums, all
date herewith, signed by the Mortgagors and payable to the

City of Hartlord, County of Hartford and State of Connecticut.

Jammary 1y 1988
ay be hereafter made. :
The said Mortgagors for themselves, their heirs, legal representaliv
nant, agree and stipulate to and with the Mortgagee its SUCCESSOrs and
1. At the delivery hereof the said above mentioned Hortgagors
are the lawful owners of the said real estate and premises in fee simple absolute and are entitled to the possession
thereof, that they have the right to mortgage same, that the said tands and premises are free and clear 0 all
encumbrances and charges whatsoever, and that the Mortgagors will and their heirs, executors, administrators,
vendees and assigns shall forever warrant and defend the title to the said premises against all elaims whatsoever.
and the Mortgagors hereby further covenant and agree hat the lidn created by this instrument is a first and prior

lien on the above described fands and improvements.

2. They will pay said note

order of the Moriy at its princiy
The maturity date of said note
mortgage is I'his mortgage secures any and all additional future

advances that m
ssigns, do hereby cove-

es, vendees and a
assigns that:

according to its terms.
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3. "They will furnish and leave with the Mortgagee, during the existence of this loan and all renewals thereof,
complete title evidence which shall become the property of the purchaser at any foreclosure sale.

4, They will keep the said fands and improvenients free rom all encumbrances and liens or claims for liens
of whatsoever nature and to protect and defend the title and possession of the said premises to the end that this
mortgage shall be and remain a first lien on the said premises until the indebtedness hereby seeured shadl he fully
paid.

5. The Mortgagee shall be subrogated to the lien, though released of record, of any prior encumbrances on
the said premises paid or discharged from the proceeds of the loan represented by the aforesaid promissory note.

6. "The Mortgagors will pay all real property taxes and assessments levied or assessed against the mortgaged
premises on or before the dae date of any installment thereof,

7. ‘They will keep, during the existence of this mortgage, all buildings and improvements erected and to be
crected upon the said premises continously insured against such hazards and in such amounts as may be required
by Mortgagee, in a company or companices satisfactory to Martgagee, and all policies of insurance witheut exception
and of whatsoever nature and of whatever sunount taken out on the said improvements er fixtures thereto attached,
during the existence of the debt hereby seeured, shall be constantly pledged, assigned and, with o proper mortgagve
clause in favor of the Mortgagee attached thereto, delivered as issucd and with the premiwms fully paid to the
Mortgagee. Mortgagee, at its option, may apply any insurance proceeds to the indebtedness hereby secured or to
rebuilding or restoring the premises, R

8. They will promptly and unceasingly comply with all laws, ordinances, regulations and requirements of
any governmental body affecting the said mortgaged premises and the use of the same.

. 9. They will maintain ail buildings, structures and improvements now or hereafter erected upon the said
land in sound condition and in good repair and the fand in a high state of cultivation and productivity, and neither
to commit nor permit waste. The Mortgagors agree that if any improvements be under construction, they will
promptly complete the same and they further agree to do no act whatsoever whereby the premises hereby mort-
gaged shall become less valuable. The Mortgagors further agree 1o observe at all times the best practices as to seed
selection, crop rotation, weed control, fertilizing the soil, drianage, prevention of erosion, and pasture maintenance,
and to adopt approved scientific practices and methods which have been demonstrated to be practicable to the end
that the fertility, productivity and worth of these lands and premises will be inereased from vear to year.

10. I any default be made by the Mortgagors in the prompt discharge of any liens or encumbrances, or in
the prompt payment of any of the aforesaid taxes, assessments, impositions or charges, or in the procuring and
maintaining of insurance, as above provided, or in making of proper repairs to or the proper maintenance of the
said premises, or in promptly completing improvements under construction, the Mortgagee niay, at its clection,
without demand or notice, pay and discharge such licns or encumbrances, pay such taxes, assessments, inpositions
or charges, procure such insurance and pay the premiums therefor, make such repairs and maintain the said
premises, and complete any improvements under construction, and all expenditures therefor shall forthwith become
due and payable to the Mortgagee with interest at the rate of  Tweive [ 12 9] per centun per annum
untit paid and shall, with the mterest as aforesaid, be a further lien on the said kinds and premises under this
mortgage and secured hereby, all without prejudice to the right of the Mortgagee to declare the entire principal
balance and accrued interest thereon immediately due and payable by reason of the Mortgagor's default and
breach of covenants hercin contained. Mortgagee may, at its option, sue to collect all or any part of the afore-
mentioned expenditures without {oreclosing its mortgage and without affecting its right to loreclose its mortgage
at any future time; in any such action or suit, Mortgagors agree to pay all costs and o reasonable attorneys’ fee,
including all such costs and reasonable attorneys’ fees incurred in any appeal to any appellate court. Mortgagee
shall be the sole judge of the validity of any encumbrance, tax or assessmeinit against the property.

1. In the event ownership of the mortgaged premises or any part thercof becomes vested in w person or
persons other than the Mortgagors, the Mortgagee may, without notice to the Mortgagors, deal with such suc-
cessor or successors in interest with reference to this mortgage and the note hereby secured, either by way of
forbearance on the part of the Mortgagee or extension of the time of payment of the debt or any sum hereby se-
cured, without in any way releasing, discharging, modilying, changing or in anywise affecting the covenants,
conditions or lien of this mortgage or the original Liability of the Mortgagors on the note secured hereby either in
whole or in part.

12.  In the event of sale of the mortgaged premises or any part thereof, or alteration, repair, addition or
removal of any building or structure now or hercafter on the said fands and premises without the prior written
consent of the Mortgagee, the entire principal balance under the aforesaid note and interest acerued thereon shall,
;rlt the election of the Mortgagee, become immediately due and payable without notice and this mor{gage may be
oreclosed. ‘

13.  Mortgagors expressly hereby assign to the Mortgagee any and all leases now or hereafter in effect upon
the said real property and premises or any part thereof, and further hereby expressly assign to the Mortgagee all
rents and revenues from the said real property and premises or any part thereof; and the Mortgagors hereby
expressly and irrevocably authorize and empower the Mortgagee, its agents or attorneys, in the event of default
in the performance of any of the provisions, covenants, agreements and/or conditions of this mortgage, and during
the continuance of such default or while the said premises are used for unlawful purposes, at its election and with-
out notice to the Mortgagors or their successors in interest, and as the appointed agent of the Mortgagors and their
‘successors in interest, to take immediate possession of and maintain full control and management over the lands
and premises and improvements thercon and every part thercof, to oust tenants for nonpayment of rent, to lease
all or any portion of the premises in the name of the Mortgagors or their successors in interest on such terms as the
Mortgagee may deem advisable to make alterations and/or repairs which the Mortgagee may deem advisable and

" ¢ to deduct the cost thereof from the rents, to receive all rents and income from the lands and premises and issue
receipts therefor, and out of the amount or amounts so received pay the necessary operating expenses and retain
or pay the customary charges for thus managing the property, and may then apply the net remaining income in
such manner as it may in its sole discretion deem advisable upon taxes, nssessments, insurance premiums, or upon
any sums or advances or any portion of the indebtedness secured hereby, and then render any overplus so collected
to the Mortgagors or their successors in interest; and the Mortgagee, its agents and attorneys, shall be accountable
only to the extent that such moneys or income are actually collected and applied, and it is further expressly
understood and agreed that the excrcise of the above right, authority and appointment shall in no manner affect,
impair or restrict the right of the Morwgagee to foreclose this mortgage in case of default and shall not in any
manner whatsoever delay or retard such foreclosure ptoceedings if the Mortgagee elects to commence such fore-
closure proceedings. .

14, Mortgagors hereby assign to Mortgagee all sums paid or damages awarded for or by reason of any taking,
condemnation or acquisition during the existence of this mortgage, whether or not by litigation, by any competent.
authority, person or corporation, of title to or any interest in all or any part of the above described real property,
Mortgagee to apply such amounts as it chooses to tie indehtedness hereby secured and to pay any amount not so
applied to Mcctgagors, but such application or payrent shall not cure or waive any default hereunder or invalidate
any acts of Mortgagee taken upon any default.

. 4d0z2=2q

15. Time is material and of the essence hercof and if default be made in the payment of the debt hereb
secured or any installment thereof, or interest, or in the performance of any of the other covenants herein contained,
or if a proceeding under any bankruptey, receivership or insolvency law be instituted by or against any of the
Mortgagors, or if any of the Mortgagors make any assignment for the benefic of creditors, then and in such or any
of said cases, the balance of unpaid principal with acerued interest and all other indebtedness hereby secured shall,
at Mortgagee's clection, become immediateiy due without notice and this mortgage may be foreclosed; and in
addition, Mortgagee may apply such sums or any part thereof held by it in trust to pay taxes or ass:ssments or

reduce the indebtedness secured., :




' s - 5 o1 thueir suee eIy faama. " o o g R
I,()I(llvt M(iug ;;,mmnfln 1: i“_'{“”“"“. S o income are actually ollected and applicd, ‘“‘Ild' :lli:?xi(l:lxi;'umcrluffc('(,
- l) " ;:):ILv:;:::‘.“.l,-‘.‘(.:i”ll;.:l('”“. exercise of the above rigght, authority um].uppmnll}u xlx}r.b 1ixt n L;hql‘l er affects
i“::‘)flil :)1' rvlqu'i(:(lhllu- rigl‘ll of the Mortgagee to foreclose this mortgage in case o l( ¢ ‘}ut A-oml;)c})cc 1ot iy
l:nln‘ucr whittsoever delay or retand such foreclosure proceedings if the Mortgagee ¢ cets to ¢ SUC \

: : ' )
closure provecdings.

FIRE

lortgagee all sums paid or dumages awarded for or by reason of any taking,

E pagors hereby assign o B ror by ‘ sin
i s Y duein hether or not by litigation, by any competent
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15. Time is material and of (he essence hereof and 0 defantt be wade inthe payment of the debt hereby
seeured or any installment thereof, or interest, or in the performance of auy of the other covenants berein contained,
or il a procecding under any bankraptey, receivership or insolveney law he instituted by or against any of the
Mortgagors, or if any of the Mortgagors make any assignment for the benetit of ereditors, then and in such or any
of said cases, the balance of napaid principal with acerued interest and all other indebtedness hereby secured shadl,
at Mortgagee's election, become immediately due without notice and this mortgage may he foreclosed s and in
addition, Mortgagee may apply such sums or any part thereof held by it in trust to pay taxes or assessments or
insurance to reduce the indebtedness secured.

16, Mortgagee's failure to exercise, or its waiver of any right or option or of any default, shall not be deemed
o waiver of any Tuture right, option or defanlt,

17. I any suit to foreclose this mortgage, or in any suit or procecding in which Mortgagee is obligad to
defend or protect the lien bereof, or in which Mortgagee is a party and the aliove deseribed real property or any
part thereof is the subject matter thereof, including but not imited to suits to quict title or for condemnation or
partition of the whole or part of said property, or any interest therein, Mortgagors apree to pay to Mortgagee all
costs and it reasonable sum as attorneyvs’ fees, including all such costs and reasonable attorneys fees incurred in
any appeal to any appeliate court, and further agree o pay such reasonable costs of scarching records and abstract-
ing the same as may necessarily be inearred o foreclosing this mortgage or defending the same, or participating in
any suit or proceeding above referred to, which sum shall be secured herehy and included inany decree of foreclo-
sure. I the absence of any such suit or proceeding and in case of default, Mortyagors agrec to pay such necessary
expenses, including reasonable attorneys” fees, meurred by Mortgagee in making collection of delinquent pay-
ments or curing any other default.

18, Mortgagors Turther agree that areeciver may be appointed inany suit or procesding to foreclose this
mortgage without notice to Mortgagors and without regard to the adeguacy of the seeurity for the indebtedness
ar the solvency of Mortgagors or the presenee of waste or danger of loss or destruction of the property, to possess,
manage and control the real property above deseribed and afl buildings thereon wnd o colleet the rents, issues and
profits thereof.

19, Mortgagee may at any tine without notice release all or any part of the above described real property
from the lien hereof without affecting the personal Hability of iny person for the payment of the indebtedness
hereby secured, or the lien hereof upon the remainder of the premises for the fall amount of the indebtedness then
remaining.

20.  They hereby expressly consent toa personad detiviency judgment for any part of the debt hereby secured
which shail not be paid by the sale of sid property.

21, If Mortgagor is or becomes the owner of irrigable Luds subject 1o and in excess of the land limitation
provisions of the Federal Reclamation Laws and pursuant (o the provisions therceol is required to designate part
thereof as non-ex and part as excess lands, Maortgagors agree 1o designate the irrigable linds on the premises,
or so much thereol as may be so designated within said limitation provisions, as non-exeess lands,

22, Al of the covenants and agreements herein contained shall ruscowith the Timd and shall bind the heirs,
exccitors, administrators, soccessors and assigns of the Mortgagors and shall fnure 1o the henefn of the Mort-
gragee's successors and assigns.

R

LT ] If this mortgage is exccuted by only one person or by o corporadion, the plaral reference 1o the M(}r’t),gtiwnw -
. shall be held 1o include and apply to the singular, : :,
i e )
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P

In Testimony Whereof, the said Mortgagor has herennto set ghedye  hand and geal this nf.h 7 ,1?‘5{’1'.'

Z X RANOH; & Kansas Partnership '
Marah s fin l’ ners P,

Signed, Sealed and Delivered in the presence of

SR ,/}/ /- L

ASTAL)
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20, They herehy expressly consent Lo prrsonal delicieney Judpnient tor s part ot the debit bereby secured
which shall not he paid by the sade ol said property.

21, 1f Mortgagor is or beeomes the owner of irigable Linds subject to annd i excens of the Band fimitation
provisions of the Federad Reclumation Laws andd purstant to the provisions thereol is required to designate part
thereol as non-exeess and part as exeess ands, Mortgagors apree to designate the irrigable Linds on the premises,
or so much thereof as may be so desipted within st TG GONn Provisions, is fon-exXeess Vanuls,

22, Al of the covenants and agreements berein contained shalt run with the Lod aned shadl bind the heirs,
executors, administrtors, suceessors aid assigns of the Mortgagors and shall inure 1o the benehit of the Mort-
pagee’s successors and assigos,

If this mortgage is executed by only one person or by corporation, the plural reference 1o the M
shall be held to include and apply to the singular. -

In Testimony Whereof, the suid Mortgagor has hereunto sct their handand seal this 11th ,jv(_i’?l, (ofs

Z X RANCH,
March 1075 Z 1 RANGH) TC.,

Signed, Scaled and Delivered in the presence of

TERPRISES, INC.,
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STATE OF OREGON )
) SS

County of Lake )

i L. »fore a Notary Public,
ic 1st day of Auoust. 1975. before me.ld tary P c,
rsonally aggegtlz R. A.yhrn01d‘ to me known(to be the person unolhxzagtLae
gﬁéaggﬁpdéind instfument in behalf of Huoh Hq\ff, Jr. qnd acknowledqe e
é;eruteé:the.same as the free act and deed of Hugh Halff, Jr.

s -

‘
- [

My commission expires: /- /07
e U UOROUR (

88
COUNTY OF ‘ , N

This certifies that on this /27 day of s e e L1977 before e, the 1‘m(_|crsignéd,
a Notary Public for said State, personally appeared the Sithin mamed €, L, PAT 1, IICHOLAS 1. SALGO,
THEODCHE 1. COHl, HUGH HAIFY, Ji., JANLS C, Lyich :
known to me to be the identical person deseribed 1 and who exeeated the within instrument, and acknowledged
to me that he exceuted the same freely and voluntarily for the purposes therein expressed. R

wt abpve writtén,

7
B A S %' Tt

Notary Pubmic for Oregon

In Testimony Whereof, [ have hereunto et my lind and official seal the day and vear

My commission expires: ¢ —.72 - 77 e

STATE OF OREGON (Corporate Acknowledgment) ‘
COUNTY OF

9
On this /.27 day of, [lee st '/ L1900 78T Lefore me appeared I e 4ot 4<
and  Pec- f/biw L i é"f"ﬂ"-m”‘l}u(h to me personally known, who being duly sworn, did say
that he, the said “Fet—ens oo ailinad _is thes
O P léetacmc isthe -« e o demsdecet Soummtary of
7Y Panch, Ince, a bansas Cornorpilon

the within named corporation, and that the seal affixed (o said instrument is the corporate seal of said corporation,

and that the said instrument was signed and sealed in behalf of said corporation by authority of its Board of
Directors, and

President, and he, the said

and

acknowledged said instrument to be the free act and deed of said corporation,

In Testimony Whereof, | have hereunto set my hand and aftixed my otheial seal the day and 3¢
written. ’ .

m.éﬁiﬁr{;9‘~f%f3ré? <

Notuary Publi

My commission expires:

THIS CERTIFIES, That on this _ 29th day of  Ayauct . 1975

before me appeared C. L. Patterson and  Tyllio E, Ponzi

both to me personally known, who being duly sworn, did say that he, the saild

. L. patterson is the Secretary , and he, the said

Tullio E. Ponzi is the _ yice-President of the

Rnnnh_Ehznzpzianna_Inn.,qzJhmzndn_nozpoznhian
the within named Corporation, and that the seal affixed to sald instrument is the
corporate seal of said Corporation, and that the said instrument was signed and

gealed in behalf of sald Corporation by author%§¥ oE iss Board of Directors, and
the said C, ! . Patterson and tullio &, Ponzi acknowiedged

sald instrument to be the free act and deed of said Corporation.

IN TESTIMONY WHEREOF I have hereunto set my hand and affixed my official
seal the day and year first in thie, my certificate, written,

I
’ ."" y’. { ’ ' /7
R Y 2 W 2 e 7u¢£&V

I Notary Public in and for said County and State

: ':Myjqpmhiésion expires: 6?‘"/0“:759
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Phis certifies that on this /.27 day of  Gree spponke L 19 Te 7
a tary Public for said State, personully appeared the Within naned C
THEODORE 2, CONN, HUGH HATEE, J,, JANBs ¢, LYol
known to me to be the identical person described in and w
to nie that he exceuted the same freely and volutarily

» before me, the andersigned,

o L, PATZRSCH, FICHOLAS 1. SAIGO,

ho exceuted the wichin instrument, aud acknowledged
for the purposes therein expressed. o

In Testimony Whereof, | have hercunto set my hand and official seal the day sund year last abpve writidi,

-}

1 3
. /f‘jlf‘ et et J’}z«,(g

Notary Puidie fOr Oregon

My connmission expires: A

STATE OF OREGON

(Corporate Ackunwledyinen()

e -y - NN Ca e 2 T*T"' B
COUNTY QF " i ' o :
' b
. * // - 9 z v [P et ,T' i j' '(‘ z ..” M
On this /7 day of / (ﬂ:‘)’/':}‘ i / U Chefore e appeared AT 4wkl dies Lok Gl LN} ! . 4| b
- . . i, L Tl i ™' . . agn . H ! P
and Vgt f Pt re tpene G L LT L to e personally kuown, who heing duly sworn, did say e ' o0
. . -~ 0] > X
that e, the said “Fese. an oemr Lo el

]
s thes - President, and e, the said : ‘ [N A [N P BN ey ]k.a ol
A P et o is the v e oS lasdiecet Sugretury of e
N - LR AN

Tiea, o lonuan Corpors ¥
tion, aud that the seal atfixed (o said instrament is the corporate seal of suid corporation,
and that the said instrument was signed and sealed in behalf of said corporation by authority of its Board of
Directors, and and

acknowledged said instrument to be the free act and deed of said corporation,

In Testimony Whereof, | have hereunto set my hand and

alfixed my official seal the day and yearl:
written, ;

‘_//':’;'_1' (”_,(_ € /c,ﬂ//

Notary 'ublic for (5rcg(m h

. . Ero g - 2
My conumission expires: S s )
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THIS CERTIFIES, That on this 29th day of _ Aygust , 1975
before me appeared C. L. Patterson and _ Tyllio E. Ponzi
both to me personally known, who being duly sworn, did say that he, the sald
¢. L. Patterson is the Secretary , and he, the said
Tullio E, Ponzi is the _ Vice-President of the

Mmmmaaz_mnﬁm_mngmtinn
the within named Corporation, and that the seal affixed to said instrument 1s the

corporate seal of said Corporation, and that the said instrument was signed and
sealed in behalf of sald Corporation by authoriﬂ' oE its Bgard of Directors, and
the said (. L. Patterson and Tullio &, Ponzi acknowledged
sald instrument to be the free act and deed of said Corporation.

IN TESTIMONY WHEREOF I have hereunto set my hand and affixed my official
seal the day and year first in this, my certificate, written.

o /v P .
t)e % : 7
ot \'%fz&aﬁ<&44-/'é§’7u t(g,t..-

Notary Public in and for said County and State

‘ My Conﬁnission explres: f..//-’,./[, -5
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