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TRUST DERD

The Trust Doed Act provides that the T!uﬁ_ma horeunder inust be cither on sttorney, whu is an uctive member of the Oregon State Bar, o bank,
trust company or suvlnqs and Ipnu gssociation authorized to do business undur the lows of Oregon ur of the United States, or a title inturance
company authorized to insure title to real property under tho provisions of ORS Chaptor 728, its subsidiarius, atfiliates, sgents or branches.

THIS TRUST DEED, made this ..

meemmmmmoemewa=wa--eo---<-Mountain Title Company--------

‘:md FIRST NATIONAL BANK OF OREGON, as Beneficiary.
{

Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust,
: ... County, Oregon described as:

19 75 ..., between

== as Grantor,
=, , as Trustee,

WITNESSETH:

with power of sale, the property in

Lot 32, Lakeshore Gardens, according to the official plat thercof on file
the office of the County Clerk of Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the tenements, hereLamients and

appurtenances and all other rights thereunto belonging or in anywise now or hereafter apperlaining, and the rents, is:

s and profils

thereof and all fixtures now or hereafter attzched to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor herein contained and payment of the
sum of $._22,000.00_. . with interest thereon according to the terms of a promissory note of even date herewith, payable to
Beneficiary or order and made by Grantor,. KlLttie L. Ozier, a single Woman----srassmomsem s s ms s

the final payment of principal and interest thereof, if not svoner puid, to be due and payable |

To Protect the Security of this Trust Deed, Grantor agrees:

I. To protect, preserve and maintain said property in good
condition and repair; not to remove or dcm()lisll\ any building or
improvement thereon; not to commit or permit any waste of saidd
property.

2. To :omplete or restore promptly and in good and
workmanlike maunner any building or impravement which may be
constructed, damaged ot destroyed theveon, and pay when due all
eosts incurred therefor,

3. To comply with all laws, ordinances, regulations, cove-
nants, condilions and restrictions affecting said property.

4. To keep the buildings now or hercafter on said property
insured against loss by fire and against loss by such other hazards
as the Beneficiary may from time to time require in an amount
not less than the lesser of the indebtedness hereby secured or the
insurable value of said buildings; that such policies shali be issued
by cornpanies satisfactory to the Beneficiary and shall contain
such provisions and shall bear such endorsements as Beneficis
may require and be payable to Beneficiary; that such potic
shall be delivered to and retained by the Beneficiary and at leas
five days prior to the expiration thereof rencwal or substitute
policies shall be delivered to Beneficiary; that the proceeds of
such insurance shall be applied as Ilunckiciary shall elect to the
payment of an indebted‘l’)ess thereby secured or to the restora-
tion of any of tKo property or by release to Grantor and that such

application or release shall not cure or waive default or notice of
dc?ault hereunder or invalidate any act done pursuant to such
notice; that the Beneficiary is authorized in the event of any loss
to compromise and settle with any insurance company, to
endorse, negotiate and present for and i Lthe name of the Grantor
any check or draft issued in settlement of auy such loss and
receive and to apply the proeeeds thereof as licrein provided.

5. To keep said premises {ree from mechanies’ liens and to
pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property vefore any part of such
taxes, assessments and other charges become past due or
delinquent and promptly deliver receipts therefor to Beneficiary;
should the Grantor fail to make payment of ary taxes,
assessments, insurance premiums, liens or other charges payable
by Grantor, either by direct payment or by providing Beneficiary
with funds with which to make such payment, Beneficiary may,
at ils option, make payment thercof, and the amount so paid,
with interest at the rate of eight per cent per annum together
with the obligations described in paragraphs 7 and 8 of this trust
deed, shatl be added to and become a part of the debt secured by
this trust deed, without waiver of any rights arising from breac
of any of the covenants hereof and for such payments, with
interest as aforecaid, the property hereinbefore deseribed as well
as the Granlor, shall be bound to the same extent thal they are
bound for the payment of the obligation herein described, and all
such payments ‘¥mll be immediately due and payable without
notice, and the nou-payment thereof shall, at the option of the
Beneficiary, render all sums secured by this trust deed imme-
giat&sly due and payable and constitute a breach of this trust

eed.

6. To pay to Beneficiary, at the time of payment of each
installment of the indebtedness hereby secured, stich amount as
Beneficiary shall estimate to be sufficient Lo produce, at least one
month prior to the lime when payment thereof shall become due
the nmount of (a) taxes, asseasments and other govcrnmentu]
rates and charges against said property, éb) premiums upon
insurance against loss or damage to said properly and (c}
premiums on insurance covering repayment of all or any part o
the indebtedness hereby secured, if Bcnoficiar?f carries such
insurance, If the sums so paid shall be less than sufficient for said
purposes, Grantor wiil also pay, upon demand, such additional
sum as Bencficiary shall deem necessary therefor. If Grantor
desires a '‘package” plan of insurunce which includes coverage in
addition to that required under this Trust Deed, Beneficiary may,
at its option, establish and administer a reserve for that purpose,
If the package plan reserve is not sufficient Lo pay the renewal
premium on a package plan policy, then Beneficiary may use such
reserve io pay premiums on a policy covering only risks required
to be insured against under this Trust Deed and allow the package
insurance ¥lz\n to lapse. Beneficiary shall, upon the written
direction of the Grantor, and may, without such direction, apply
sums paid by Grantor and hield by Beneficiary to the purposes
aforesaid; bul the receipt of such sums shail not, in the absence of
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v to dishurse the
same or relieve Grantor (rom his covenants to pay said obligations
and keep the property insured. Beneficiary may, from time to
time, establish reasonable service charges for the collection and
disbursement ol preminms on package type insurance policies,
Beneficiary shall not, whethiee or not service charges are imposed,
be subject” to any liability for failure to transmit any premiums to
any insurer or by reason of any loss yrowing out of any defect in
any insurance poliey.

August. 1 .

such direction, impose any duty upon Ben

7. To pay all costs, fees and expenses of this trust, including
the cost of tifle search as well as the other costs and expenses of
the Trustee incurred ‘n connection with or in enforcing this
ohligation, and trustees and attorney's fees actually inctrred.

8. To appear in and defend any action or proveeding
purporting to affect the security hereof or the rights or powers of
Beneficiary, or Trustee; and Lo pay all costs and expenses,
including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the courl, in any such aetion or
proceeding in which Beneficiary or Tyustee may appear, and in
any suit brought by Beneficiary to foreclose this deed.

It is Mutually Agreed That:

9, In the event that any portion or all of said property shall
be taken under the right of eminent domain or condemnation,
Beneficiary shall have the right, if it so clects, Lo require that all
or any portion of the monies payable as compensation for s 1ch
taking, which are in excess o} the amount required to pay all
reasconable cosls, expenses and attorney’s fees necessarily paid ov
incurred by Grantor in such proceedings, shall be paid to
Beneticiary and applied by it first apon any reasonable costs and
expen and atlorney's fees necessarily paid or incurred by
Beneficiary in such proceedings, and the balanee applied upon the
indebtedness sccured hereby; and Grantor agrees, ol s own
expense, to take such actions and execute such instruments as
shall be necessary in obtaining such compensation, promptly
upon Beneficiary’s requost.

10, At any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this deed
and the note for endorsement (in case of full reconveyance, for
cancellation), without affecting the linbility of any person for the
payment of the indebtedness, Trustee may (a) consenl to the
making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (¢} join in any
subordination or other agreement affecting this deed or the lien
or charge thereof; gd) reconvey, without warranty, all or any part
of the property. The Grantee in any reconveyance may be
described as the “person or persons tegally entitled thereto,” and
the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be $10.00

11. Upon any default by Grantor hereunder, Beneficiary
may al any time without notice, either in person, by agent or by
a receiver to be appointed by a court, and without regard Lo the
adequacy of any security for the indebtedness hereby securad,
enter upon and take possession of said property or any part
thereof, in ils own name sue for or otherwise co%luct the rents,
issues and profits, including those past due and unpaid, and apply
the same, less costs and expenses of operation and collection,
including reasonable attorney's fees upon any indebtedness
secured ‘fmrehy, and in such oider as Beneficiary may determine,

12. The entering upon and taking possession of said prop-
erty, the colicction of such rents, issues and profits, or the
proceeds of fire and other insurance nolicies or compensation or
awards for any taking or damage of the property, and the
application or release thereof as atoresaid, shnrl nol cure or waive
any default or notice of default hereunder or invalidate any act
done pursuant to such notice,

13. Upon default by Grantor in payment of any indebted-
ness secured hereby or in performance .of any agreement
hereunder, Beneficiary may deciare all sums secured hercby
immedinle? due and ‘payable by delivery to Trustee of written
notice of defaull and election to sell the trust property; which
notice ‘frustee shatl cause to be duly filed for record, If
Beneficiary desires suid property to be sald, it shall deposit with
Trustee this trust deed an all‘rmmissory notes and documents
avidencing expenditures securcd hereby, whercupon the Trustee
shall fix the time and place of sale and give notice thereof as then
required by law,




14, 1 ufter default and at any time prior to five diys before
the date set by the Trustee for the TPrustee's sale, the Grantor or
other person so privileged by ORS 86.760 pays the entire amount

then die under the terms of the trust devd and the obligation sc-

cured thereby, other than such portion of the principal as would
not then be due had no default aceurred, and the Grantor or other
persun making such payment shall also pay to the Benetics
of Beneficiary's costs and expenses merrred up to said time an
enforeing the terms of the - obligation, including Frustee's aud
Attorney’s fees not exvonding $56 each if actually incurred. such

detault shalt thereby be cured.

v all

16. After the lapse of such time as may then be required by
law following the recardation of said notice of defaull and the

fving of said notice of sule, Trustee shall self said prope
g 13 N . R
le, eilther as & whole

time and place fixed by it in satd notice of s

rty at the

or in separate parcels, and in such order as it may determine, at
public auction to the highest bidder for cash in Jawtul money of
the United States, payable at the time of sale, ‘Trustee shall
ired by law
conveying the properly so sold, but without any covenant or
warranly, #xpress or implied. The recituls in the deed of any
matters or facts shall be conclusive proof of the truthfulness
theresf. Any person, excluding the Trustee, but including the

deliver to the purchaser its deed in form as requ

Grantor and Beneficiary, may purchase at the sale,

16. When Trustee sells pursuant to the powers provided

herein, Trustee shall apply the proceeds ol sale to payme

ntof (1)

the expenses of sale, includling a reasonable charge by the Trustee,
(2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent o the interest of the Trustee in
the trust deed as their interest may appear in arder of their
priority and (4) the surplus, if any, to the Grantor or to his

successor in interest entitled Lo such surplus,

17. For any reason permitted by law Beneficiary may from
time to time appoint a successor Or Successors to any Trostee
numed herein or to any successor Trustee appointed hereunder.

to the suc-
, powers and

Upon such appointment, and without conveyance
cessor Trustee, the latter shall be vested with all title

duties conferred upon any Trustee herein named or appointe

d

hereunder. Each such appointment and substitution shall be made
by written instrument executed by Beneficiary, containing

reference to this trust dead and its place of cesord, which, when

recorded in the office of the County Clerk or
county or counties in which the property is

.Rvnordor of the

dituated, shall be

conclusive proof of proper appointment of the Successor Trustee,

18, Trustee accepts this Lrust when this deed, duly executed

and acknowledged

made a public record as provided by luw.

Trustee is not obligated to notify any party nercto of pending
sale under any other deed of trust or of any action or proeeeding
in which Grantor, Beneficiary or Truslee shall be a party unless

such action or proceeding is brought by "Trustee.

19, The Grantor covenants and agrees toand with the
Beneficiary and those claiming under i that he s lawfully
seized in Tee simple ol said desenbed real propecty and his
valid, unencumbered Litle thereto and that he will warrant and
forever defend the same agaiast all persons whomsoever.

90, Grantor shall not, without the prior written consent of

Beneficiary, transfer Granlor's interest in the

properiy or any

part thereof, whether or net the transferee assiumes o agrees to

pay th

indebtedness hereby secured. Upon any application for
Beneficiary's consent to such a transfer, Benelic

jury may require

from the transferee such informalion as would normally be
required if the transferee were o hew loan applicant, Bencficiary
shall ot unreasonably witihold its consent. As o condition of its
consent Lo any transfer, Bueneliciary may, in ity diseretion, impose
@ serviee charge not exeeeding one yereent of the original amount
of the indebledness hereby securec and may increase the interest
rate of the indebtedness hereby secured by not more than one
percent por annun. If the Grantor shall cease to oveupy the prop-

orty de:

bed herein, or if, without the prior written consent ol

the Beneficiary, there shall be any change in the owaership of saied

property, the Beneficiary may, at il
the entire sum secured by this trust deed due and

s ophion, without notice, dectire

payuble.

21, This Deed applies o, inures to the benefit of, and binds

all parties hercto, their heirs, fegatees, devisees i
. Uhe term Beneficiary shall

executors, successors and as

, administrators,

18
mean the hotder and owner, including pledgee, of the note
cecured hereby, whether or not named as a beneficiary herein, In

construing this deed and whenever the context

SO regquires, the

masculine gender includes feminine and/or neuter, and the

singular number includes the plural.

’

IN WITNESS WHEREOQF, said Grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON,
Counly of..... K 1

Personally appeared the above name iebudorbetd

tie L, Ozie

:-7' dr‘:‘zi';g,cfk}rﬂmegge_&, thé_foregoing instrument 1o be
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% uofunlary act and deed.

(.Sc'E‘/\_L?' . i
Notary Public for Oregon
My commission expires: 9.3.79

i €ttt
Kittie L. Ozier

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, County of ... ...

Personally appeared

and s s .

who being duly sworn, did say that he,... ..

L s the.

and he, .. ...

(SEAL)

(SEAL)

_(SEAL)

) 88,

a corporation, and that the seal affixed to the foregoing insirument is
the corporate seal of said corporation (provided said
such seal) and that said instrument was signed and sealed on behalf of
suid corporation by authority of its Bourd of Directors: and he acknoel-
edped said instrument 10 be'its voluntary act and deed.
Refore me:

Notary Public for Oregon
My commission expires:

corporation has

(Seal)
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Beneficiory

ify that the within instru-

I cer
ment was received for record on t

FIRST NATIONAL BANK
OF OREGON

STATE-OF OREGON.

he

L AUGUST., 19.75.,

day of ...

i 2nd. .
Lat 1l

A M., and recorded
_on page 10233

T
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in book

Y.

id Count

Record of Mortgages of sai

my hand and seal of

Witness
i County affixed.
FEE S 6.00

REQUEST FOR FULL RECONVEYANCE
To be used anly when obligations have benn paid.

TO: o .

The undersigned is the legal owner and holder of ull inde

.., Trustee

btedness secured by the foregoing

trust deed. All sums secured by said

trust deed have been fully paid and ‘satisficd. You hereby are directed, on payment {uJou of any sums owing lo you under the terms

of said trust deed or pursuani to statute. to cancel all evidenees of indebledness secure
herewilh logether wilh suid lrusl deed) and to reconvey,
the estate now held by you under the same. Mail recondey

DATED: ... .

Do not tose or dastroy this Trust Deed OR THE NOTE which it sucures,

y " 3
will be made, "¥ 4,7 ¢

Y

Both must be delivered 1o the trasteo for car

. FIRST NATIONAL BANK OF OREGON
By e -

Asslstant Cashier = Manager

by said {rust deed (which are
without warranly, to the parties designaled by the lerms of said trust deed
ances and documents to_

delivered (o you

PR VTS o
‘Q)w.‘u’ A

bofore rec




