D96 0263
{gifu BQ} i ) Wﬁ)“. ) Z ?‘ Yoo B e
{mhiﬁ CZ\grezment, made and enterad into this (" day of August 1375 . braand botweoen

ALAN L. LAIRD and SHARON A, LAIRD, husband and wife,
herelnalter called Seller, and  CHARLES A. JBKEWAY and JANICE M.

JAKEWAY husband and wife, herotnafter called Buyer, (it being undersiood that the singular
;-
sholl include the plural if there are iwo or mare sollors and/or buyers).

WITNESSETH

Seller agrees to sell to the Buyer and the Buyer agrees to buy from the Seller all of the following described property situate
in Klamath County, State of Oregon, to-wlt:

REAL. PROPERTY: All that certain real property more particuiarly
described and set forth on Exhibit "1" which is attached hereto

and by this reference made a part hereof, subject to the exceptions
thereon set forth.

PERSONAL PROPERTY: 1971 Homette Housetrailer, Serial # M046560E, .
License # X119350; Title $ -0 3/2 TG

T
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The purchase price thereof shall be the sum of § 22, 500.00 payable as follows: $4,000. 00 upon the ]

. execution heroof; the balance of 18, 500,00 shall be paid in  MON thly tnstallments of $§ L54.75 ,

including interost at the rate of 8 % per annum on the unpaid balances, the first such installment to be paid on the

5th day of September, 19 75 . and a further and lke Installment 1o be paid on or before the 5th  dayof
avery month thereafter untll the entire purchase  price, iacluding both principal and interest, is paid in {ull

It is mutually agreed as follows:

‘1. Interest as aforesaid shall commence rom date hereof Buyer shall be entilled to possession of the properly ax
of date hereof ; ’

2. After ]_/]_/77 //{9/ , buyer shall hava the priviloge of Increasing any payment or prepaying the entire
balance with interest due thereon to tho date of payment:

3. Buyer shall pay prompily all indebtedness incurrad by thelr acts which ‘méy become a lien or purported lien, upbn said
property, and shall reqularly and before the same shall ‘become delinquent, pay ail taxes, including adjustment of same for any red-
son, assessmonts, lens, purporied llens, and encumbrances of whatsoever kind alfecting sald property after this date, provided, all
such taxes, cssessments and charges for the currént year shall be prorated as’ of datev hereof and in the event Buyor

shall fail to so pay, when due, any such matters or amounts requirsd by‘Buyor to be paid hereundor, or to prccuré and pay season-

ably for insurance, Seller may pay any of all such amounts and any such pé:ymenl ghall be added to the puchase price of sald
property on the date such payments are made by Sellor and such cm?unt shcﬂ‘l bear interest ai the same ate as provided above,

without waiver, however, of any right arising lo Seller’ ’(or'Buye'r’s broach of cordtiact, and, In Buél] event orf ovents, the eoscrow

holder is hereby direcied and authorized to' so add such emounis lo the contract belanze upon being tendered o proper receipt

therefor;

4. Buyer shall keep the butldings on said properly insured against loss or damage by fire or other casually in‘an amount
not less than the insurable value thereof with 1oenlpa'yabla to the parties hereto and the inlerests herein reflected, it any, all, as
thelr interests appear at the time of loss, all uninsured losses ghall be borna by Buyoer, on or after the date Buyver becomes eniitled

to possession;

5. Buyer agrees that all improvements’ now located of which shall hereatter ke placed on the properly, sh(x.ll romain a: part
of the real property nd shall not Le removed at any time prior lo the expliation of this agreoment without the writlen consent of
Seller, Buyer shall not commit or suiler any waste of the preperty, or any improvements thereon, or alteration theraof, éﬁd' chall
mainiain the property, improvements and alterations thereof, in good condltion and repair, provided, Buyer shall not make or cause
to be made any major improvement or alleralion to the property without firs! oblaining the wrillen consont’ of Seller;

6. Seller shall upon the execution heroof make and execute in faver of Buyer a good and sufficlent deed conveying sald
property free and clear of all liens ‘and oncumbrances, extept-as:herein vrovided, and which Buyer assumes, unless otherwise therein
provided, and will place said deed, together with one-of these, agresments in escrow at Pirst Fe deral Savings
and Loan Association :
satislactory to said escrow holder and the parties hereto, instructing sald escrow  holder - that when, and {f, Buyer sholl ‘have pald ;
the balance of the purchase price in accordance with the torms ‘and comditions of this coniract, said oacrovi‘hb‘,tia; ﬁﬁqﬂl’ deuvor Sa&d‘

Klamath Falls, Oregon, and shall enter info written escrow instiuctions in form

daad to Buyer, but in case of default by Buyer said escrow holder shall, ca demand‘, surtender sald instrumaents to Seller;- . *
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1t is further understood and agreed by and between the pgrties S ) y o,
hereto that Buyers shall not sell, assign,‘transfer or in any way dis- 31 _' 4j(¢j, g
‘pose of their right, title and interest in and to this contrac@ or the e gl
real or personal property herein described, without first obtaining
the written consent of Sellers so to do and Sellers agree that they will

not unreasonably withhold such consent without good cause.

PROVIDED, FURTHER, that in case Buyer ghall {cﬂ‘ to make tho payments aforesaid, or any of them, punctually and upon
the strict terms ond at \he‘ﬂmas above specified, of fail to keep any of the other terms or conditions of this agteoment, iime of
payment and slrici per!ormanée baing declared 1o be the esgence of this agreement, then Seller ghall have the following rights:
(1) To foreclose this contract by sirict foraclosure in equity: (2) To declare the full unpaid balance immediately due and poy-

able; (3) Teo specifically enforce tho terms of this agreoment by sult in equity; (4 To doclare this contract null and void, and
in any of such cases, oxcept exercise of the right to specifically oniorce this agreement by suit in equity, all the right and interest
hereby created or then existing in favor of Buyer derivod under this agreement ghall utlerly cease and determine, and the pre-
mises aforesaid shall revert and revest in Seller withoul any declaration of forfeiture of act of reentry, and’wnhout any other act

by Seller to be porformed and without any right of Buyer of reclamation of compensation for money paid of for improvements made,
as absolutely, fully and perfactly as if this agreement had never been made.

Should Buyer while in default, pormit the premiges 10 become vacant, Seller may take possession of same for the purpose
of prélecung and preserving the property and his eecurily {nterest therein, and in tho event possossion s 8o taken by Seller he

ghall not be deemed to have waived his right to exorcise any of the foregoing rights.

And in case suit or action is instituted to foreclose this contract or to onforce any of the provisions herecf, Buyer agrees 1o
pay reasonable cost of titte report and ittle search and such sum as the trial court may adjudge teasonable as attorney's fnes
to be allowed seller in sald sult or actlon, and if an appeal is tgken from any judgement or decroe of such trial court, the Buyer
further ‘promlses to pay such sum as the uppq]lg\o court shall.gdlhdqo reasonable us soller's attorney’s {ees on such appeal.

Buyer further agrees that fatlure by Seller at any time to require performance by Buyer of any provision horeof shall in no
way alfect Seller’s right hereunder to enforce the same, nor 8 cxll any waiver by Seller of any breach of any provision heroof be
held to be a waiver of any succesding preach of any such provision, or as a walver of the provision itsolf.

This dqreement shall bind and inure o the benem‘ of, os the circumstances may require, the parties herelo and their ro-

speclive--heirs, executors, administrators, successors and asslgns, subject to the {oregoing.

Witness the hands of the parlies the day and year first herein written.
>
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. : S\ ) Buyof
\.\*5;1(”((_\&,( AL Vometee .

STATE OF OREGON, County Of woommmrmrens

Peraonally appeared the ahove named -

._a'nd.f__cHABLES...A.....JAKEWAXM‘&,-JAN.IQE 4
and acknowledged the forogoing instrument to be thelr voluntary act and deed.
;. Before me: __Q,—S__lﬁ‘g—
s . - ‘Notary Public for Oreqon

My Commisslon explres: C\ r—'l(:.n "rj.j

From. the office of La R - ‘ : . '
PRENTISS K. PUCKETT, PC." e TN . L

Atlorney at Law, I

First Faderal Bldg, -

Klamath Falls, Oregon

97601
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EXHIBIT "1"

The following described real property in Klamsth Tounty, Oregon:

Beginning at a point which lies North 1° 14' West a distance of
495,8 feet and South 89° 769 West a distamce of 630.00 feet from

“the iron pin which marks the Section corner common to Sections 2,

3, 10 and 11, Township 39 South, Range 9 East of the Willamette
Meridian; and running thence continuing South 89° 26° West a dis-
tance of 100 feet; thence North 1° 14' West a distance of 144.5

feet; thence North 89° 26! East a distance of 100 feet; thence

South 1° 14' East a distance of 144.5 feet to the point of beginning;
being a portion of the NyN5ShSELSEY of Sectiom 3, Township 39 South,
Range 9 East of the willamette Meridian,

HES IR Kk bl B I
Yook

SUBJECT TO: 1975-76 real property taxes which are now a lien, but not
yet,payable,-and all future real propexty taxes and assessments; regula-
tions, including levies, assessments, water and irrigation rights and
easements for ditches and canals, of Klamath Irrigation District; re-
_gulations, including levies, liens, assessments, rights of way and
easements 6f.gouthiSuburban sanitary District; reservations, restric-
tions, easements and rights of way of record, and those apparent oR

the land. T i

STATE OF OREGON; COUMTY OF KLAMATH; ss

Filed for record at request of . P 1 PUSKEIT AITY

this _2nd_day of _September A p 973 @ /Zr;}? k Eam
LD Zout eloc ., and
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FEE 8§ 9,00 ) Wa D, MILME _Countly Clarty

duly recorded in Vol. M 75  of  DEEDS
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