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FORM No. 744—MORTGAGE—To a Corporation
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THIS MORTGAGE, Made this ... ... CAugust o

SN

. R . ..., hereinafter called the mortgagor,

QUENTIN.D....STLE - S o ST

T VUV U PP ERDH,hereinafter called the mortgagee,

WITNESSETH, That the mortgagor, in consideration of. ..Eight Thousand One Hundred..

...................... and..no/.100. ($8,100..0 0).....~..~ Dollars, to lum paid by the mortgagee, hereby does

grant, bargain, sell and convey unto said mortgagee, its successors and assigns, that certain real property situ-
ated in. ... Klamath . . County, State of Oregon, bounded and described as follows, to-wit:

That part of the SiNE%, NELSWY, WikSWy of Section 17, Townsh@p 39
South, Range 11, L.W.M., lying South and Easterly of Lost River.
The SELSWY and SE4% of Section 17, in Township 39 South, Range 11,
E.W.M., lying North of Harpold Road .
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That portion of the NEYL of Section 20, Township 39 South, Range
11, B.W.M., lying North of Harpold Road. Also the NLNWY and 
SW4NWY of Section 20, Township 39 South, Range 11, B.W.M. lying
tast of Lost River.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which hereafter may belong or appertain thereto, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or placed
thereon at any time during the term of this mortgage;

TO HAVE AND TO HOLD the same with the appurtenances unto the said mortgagee, its successors
and assigns forever.

This mortgage is intended to secure the payment of one or more promissory notes, in words and figures
substantially as follows:

$ 8,100.00.. Klamath County, Orggon.., - .....August ., 1975.
: . UPON.DEMAND...... ..... ...after date, I (or if more than one maker) we jointly and

severally promise to pay to the order of . QUENTIN.D. STEELE .of 133 No. .4th Street,

Klamath Falls, Oregon..... .. . 3F . e ,

_Eight Thousand One Hundred.and no/100 ($8,100.00) .- - - - - - - - -DOLLARS,

with interest thereon at the rate of % per anum from until paid; intzrest to be paid

and il not so paid, all principal and interest, at the option of the holder of this note, to becomne immediately due and collectible. Any part

hereof may be paid at any time. If this note is placed in the hands of an attorney for, Collection, 1/we promise and agree to pay holder’s

rensonable attorney's fees and collection costs, even though no suit or action is || ereon; i, a suit of an action iz filed, the amount of
such reasonable attorney's feos shall be lixed by the court or courts in whicz/r/suif or acfion, influding any appeal therein, is tried,
- .

heard or decided. ey Y
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Thomas W. Greisamer

FORM No. 216—PROMISSORY NOTE. ETEVENS.NISS LAW PUB. CO., PORATLAND, ORK,

The mortgagor warrants that the proceeds of the loan represented by the above described note and this
mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important No-
tice below),
(b) for an organization or (even if mortgagor is a natural person) are for business or commercial pur-

poses other than agricultural purposes.
And said mortgagor covenants to and with the mortgagee, ita successors and assigns, that he is Jawfully scized in fee simple

of said premises and was a valid, unencumbered title thereto




that he will warrant and forever defend the same against all persons; that he witl pay said note, principal and interest, according
1o the terms thereof: that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of vvery
nature which may be levied or assessed against said property, on this mortgage o1 the note above described, when due and payable
and before the same may become delinquent; that he will promptly puy and sfy any and all liens or encumbrances that are oy
may become liens on the premises ot any part thereof superior to the Hen of this mortgage: that he will keep the buildings now
on, or which may be hereafter erected on the premises, insured in favor of the mortgagee against loss or damage by fire, with ex-
tended coverage, in the sum of not Jess than § in a company ur companies acceptable to the mortgagee,
and will have all policies of insurance on said propesty made payable to the mortgagee as its interest may appear and will deliver
all policies of insurance on said premises to the mortgagee as soon a3 written: that he will keep the buildings and improvements
on said premises in goud repair and will not commit ot suffer uny waste of said premises ot of said buildings and improvements. At
the request of the mortgagee, the mortgagor shall join with the moitgagee in executing one or more financing statements pursuant
to the Uniform Commercial Code, in form satisfuctory to the mortgagee, and will pay for filing the same in the propes publie
office or offices, as well as the cost of all len searches made by filing officers or searching agencies as may be deemed desirable
by the mortgagee.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full fotee as & morlgage to secure the performance of all
of said covenants and the payment of suid note, it being agreed that @ failure to perform any covenant herein, or if proceedings of
any kind be taken to foreclose any licn on said premises or any part thereof, the morntgagee shall have the option to declare the
whole amount unpaid on said note and on this mortgage at once due and payable, and this mortgage may be foreclosed at any time
thereafter. And af the mortgagor shall fail to pay any tax, charge, len, encumbrance o1 insurance premium as above provided,
the mortgagee at its option may do so, and any payment so wade shall be added to and becume a part of the dett secused by this
mortgage, and shall bear interest at the same tate as said note, without waiver, however, of any right arising to the mortgagee far
breach of covenant, and this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any tirme
while the mortgagor neplects to repay any sums so paid by the mortgagee. Tn the event of any suit or action being instituted to
foreclose this mortgage, the mortagor agrees to pay all costs and disbursements allowed by law and such sum as the court may
adjudge reasonable as plaintffs attorr y's fees in such suit or action, and if an appeal is taken from any judgment or decree en-
tered therein, mostgagor further prontises to pay such sums as the appellate court shall adjudge reasonable as plaintiff's attorney’s
fees on such appeal, together with the reasonable costs incuried by the mortgagee for title repoits and scarch, all such sums to be se-
cured by the lien of this mortgage and inctuded in the decree of foreclosure.

Kach and all of the covenants and agreements herein contained shadl inure to the benefit of and bind the heits, exccutors,
administrators and assigns of said mortgagor and the succrssors and assigns of the mortgagee respectively

In case suil or action is commenced to foteclose this mortgage, the court, upon motion of the mortgagee, may appoint a
receiver to collect the rents and profits arising out of said premises duting the pendency of such foreclosure and apply tb
after first deducting all of said receiver's proper charges and expenses, o the payment of tae amount due under this mort .

In construing this mortuage it is understood that the mortgagor may he mote than ane person, that the mortgapee may be
mare than one corporation and that mate than one note may be seenred hereby: therefore, the parties hereto agree that if the
context and the circumstances so require, the simprulae shall be taken ta mean and include the plural and that the masculine pro-
noun shall mean and include the feminine as well as hushand and wife.

IN WITNESS WHEREOF, said maortgagor has hereanto set his hand the day and vear first above
written, ’ /'
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*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
{b) is not applicable; if warranty {a} is applicable, the mortgagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finonce the purchase of a dwelling, use $-N Form No. 1305 or
equivalent; if this instrument is NOT to be o first lien, vse 5-N Form
No. 1306, or oquivalent.
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Witness my hand and seal of

I certify that the within instru-
County affixed.
A

County of

7.
2

STATE OF OREGON,

2ad. day of ..
45

at..
‘- in book

ss.
County of. H

On this s ,19.75 _, before me, a notary public in and for said
county and state, personally appeared the within named. Thomas. W, GreilSamer. e
known to me to be the identical individual...
knowledged fo me that . 1€ executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

_my of(t'gial seal the lay and year last above written.
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57"£’Motary Public for Oregon.
My Commission expires 6-18.-760
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