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" MORTGAGE vel, 1:

THIS MORTGAGE, madc thrs ﬂ_,_?.ﬁi;hday of _ fugust ‘ L1975, by and between

x

_Bengamim.u,..and_lwv 2. “m'hv hereinafter - called Mortgagor, and

\anr'rmmw cnvrwn,mm_p@sn, : : ltcrelna{tér called Morigegee.
WlTNESSLTH that whereas, ‘h Mortgagee  has loaned to the Mortgager the sum of

""""“"TKREE THOUSAND EIGHT HUNDRED mWENTY FIVE AND 00/100"‘%1 LAR‘; Wthh sum thc Mo“sagor agwes to
: ' repay to'the Mortgagee nccmdmg 1o the tenns of a promrssory note of even date for said sum executed and delivered

%ne'l\‘ertgagce*‘"”" " o MWW e T "_”*.‘“‘" e S

NOW THl- REFORE in consxderatron of sard loan and for the purpose of scurrtng the payment of said several -
 sums’ ol‘ money and: interest spevified ‘in faid pote, and the faithful performance of all the covenants therein and
.- herein comamed the Mortgagor does hereby grant, barg.rm sell and convey ‘unto the Mortgagee, its sucoessors and
assrgns forever, all of the followmg described real property, situated  in - the County of-

Klamath L : :rnn:lStnte of _Oregon ' to-wit:

';’Lot 3, Schiesel Tracts, Klamath County, Oregon.

together wrth any other property whrch shall be dctermmed to: be a part of said rcal estate: (collectwely “the
property )

Ba Thrs mortgagc is grven lo secure the payment of the szvera! s.txns ol' money and interest specified i in sard note
hercmbefore mentioned, and the performance of the covenants and conditions therein and herein: contamed upon
“the full payment of which said sums and the full and complete performance of which said. covenants and conditions;
as herem requrred this conveyance shall be null and void, ntherwrse it shall be and remdm in full force and effect

lt is expressly provided that time and the exaet perl'ormance ol' all the condrtrons ol' this mortgage ate of the
essence of this contract, dad in case default . be made in the payment of ‘any of said sums of money when due and ::
pnyable. as above ‘provided,. then the whole of the principal sum and the interest accrued at the time default is made, :
and all ottier/sums which' the holder ol"this mortgage ‘shall: have paid or become liable, (o pay shall, at the .option of

| lde ther of; become tmmedrately due and payable wrthout dcmand or notree and thrs mortg_ge may be

is also expre.sly agreed that'tf any ‘suit rs nstrtuted to cll‘ect such l’oreclosute by reason of any such

‘such, suit; holdmg this: mortgug “may tecover. therern s attorney fees such sum as 'the court

s such sult or action “and any. appenl therern together wrth the costs iricurred or. pard by

- such party for contmuatron “of abstralt or title sehrch from the date of this mortguge to the daze'of instituting such
. foreclosure suit, i, addition 10 the costs and drsbursements allowed by law, and sard attorney s fees and other costs

4

shall bc srcun,d by thrs mortgage. o " v e ‘ e i

lN TESTIMONY WHEREOF the Mortgagor has srgned llns mortgage the day and year ﬁrst above wntten

Ttrige ]
Itjene P, “Derby ‘

"'Personally appeared the abovefﬁ‘amed ..!%E."L.’l.._km H-' Irene P- Derbv

: the foregomg instrument to be their




