‘a’ol% Pﬂge
NOTE AND MORTGAGE ~
MERRILL J. HABERMAN, a single: man,

“ 'THE. MORTGAGOR,

mortgages t.o the STATE QF OREGON, represented and acting by the Dlrwuor of Veterans' Affulrs, puuunm to ORS 407 030. the foilow-
lnn dw.*tlbed resl property located In the State of Oregon and Coun ty o? Lams e

‘Tot 64 of CLOVERDALE, Klamath County, Oregon.

SEP 5 . wrs

3.55 s

HECEIVED:

to ether wlth the ts, heridi ts, rights, privl!eges, and appurtenances including roads and ts used In 1{on
. the premlses. electric wiring and ibcture:r furnace and heating system, water hcaters, fuel storafe receptacles;  plumbing,

. venulaung. water and frrigaiing systems: screens, doors; window ghades and blinds, shutters; cabinets, bun lns, linoleums and floor

*. coverings, built-in stoves, ovens, electric slnks. a!r conditioners, refrmcmtors, txeczers. dishwashers; and all fixtures now or hereafter

" installed in or on the premises; and ony shrubb flora, or timber ncw growing or hereafter planted or growing thercon; and any
replacements of any one or more of the toregolng f!ems‘ in whole:or in part, all of which are hercby declared to be appurienant to the
land, and all of the rents, issues, and profits of the mortgaged property:

Seventeen Thousand Nine Hundred and no/100 :
- . : g » Dollara

to. secure the pnymcnt of ..

, 17,900, O0=nmimam

...}, and interest thereon, cvidenccd by the followlng prom!ssory note:

4

1 promise to pay to the STATE OF OREGON Seventeen Thousand Nine Hundred and no/10Q0«--w-~

Dollars (8, 17’900'00"‘“""'\"\7'% interest from the date of

initial disbursement by the State of Oregon, at the rate of mPercent per annum until such time as a
different interest rate is established puriuant to ORS 407,072, principal and interest to be paid in lawful money of the United

sum.s at the office of the, Dlre..t,or of Veterans Affairs In Salem, Oregon, as follows:
¢ 115, 0D e October 15, 1975 -==and sllj'oG,pn..J;he.,.J5t
of each month——n--—----—-memm, plus One/‘rwelffh""""""‘"""""'""Lhe ad valorem taxes for each -

and continuing until the full amount of the prinei) al interest
the remuinder on the

successive year on' the premises described in, the mortgage,
and advances shall be fully pald, such payments to be uppllcd flrst as interest on the unpaid balance,

principal, :
{The due date of the last pnyment shall be“on or betore .38DEember. 15,2000
n the event of transfer of ownership of the l{)remiscs or any gurt thereof, T will conﬁnue to ‘re liable for paymcnt and

- the bnlance shall draw lnterest as prescribed by 0 S 407, 070 from date of. such \.rzmsfe A . L

This note is securcd by a mortgage, the terms of whlch nre made nereof.

Klamath Fal‘Is Oreqon

" Dated-at

; Septembg;r ; j . 104.5

’I'he mor‘gagor or subsequent owner mny pay all or any pm't ot the lcnn nt any tlme without penalty

- he moﬂnuxor covenants lhat he owns the Fremlues in fee slmp)o. hn good. right ‘to martgnue same, that the premwe; are_ free "
lrom ‘encumbrance, that he will warrant and nd same forever ageinst the claims and dcmnnds of all persons whomsoever, nnd this .

covenunt shall not be extlngulshed by foreclosure. but uhall run wl the lnnd.

. MOHTGAGOR FURTBER COVENANTS AND AGREES'
To puv all debu and moneyu secured hereb . ot .
. 'Not-to pcrmlt the  buildings to bécome vacan& or. u.noccupled not 1o permlt th 1.0r. dems ot any-t r.fm
“provements now . or hereafter exlstln‘? -fo. keep same In good i.mlr' [1 eomplete m construcuon wuhln u rensonable tlme m
accordunce, with any g en the. parties hcre
‘. Nnt I permu the cuttlng or mmovnl o! nny timber except; xor hig own domeatic usa
Not to permlt the use o ‘lhe premlses {or .any ob!ectloneb]o T unlnwiul pnrpoue, 8
‘vNot to pcrmlt any ax, s : t llen. or encii e to exlst M any ttme :
‘Mo rtxagee 14 authorized to pny nll real rupert" taxen nncued nxnlns! the nremlses nnd add same to '.he prinelpal ench ot m,
; -advances. to bear. interest aa provided in.the no L .
7. o Keep il buﬂd(n 4 vinceasingly Inmmd during the ‘terni- o! the moﬂFnr{h againnt loss‘by #re and a\.ch ct.her hazard {xi such
h.an emount-aa’ shall be sstisfactor, o mortgagee; to deposit with the mortgagee nll atich '
Sy s weeint, WhOWnE. payment n all such maumgcag shall bepmnde aynble ?q & ¢ .mortgagee; . .

olicles’ with recelpts: showing poyment in full ‘of nll premiuma:
rn:}u";ance shnn be;;c ept, in loEcepby the mongagor in c:?se ‘of !orecloxum unm the perlod of mdcmp lon‘




4, Mdrtgiige:r shall be entitled to all fon and d gee recelved under right of erninent domaln, or for any security volun~
tarily released,, same.io be upplied upon ihe indebtedness; g

Q. N«St to lense oy Tent th& prpmiwe._ er‘any- part of same, without written congent ‘ot the morigages;

10. To i'-rompl!y hol(iy mortnbgeé i wrlting of a transter of ownership of the premisos ox aay part or interest in_game, and to
furnish o ‘copy of'the instrument ol transfer to thg morigagee; A purchoser shall pey Interest os reseribed by ORS 407.070 on
__all‘paymenis due from the date 0t transter; io all other respects this mortgege stall remaln in full force and effect. .

The moﬂl;nzee mas', ot his option; in case of defaull of the mortgegor, ?l.-rlorm same in whole or in part and ell expenditures
mads in g0 delig including the cmrloilmcm of nn attorney {0 secure compliance with the terme of the nmn&ige or the note shall
draw intercst' &t the rate provided in the note and.all such expendlivures shall be immediately regayable by the mortgagor without
demsnd snd shall be secused by this mortgage.

' Default in any of the covenanis or rgreementy herein contained or the sxpenditure of any %omc-n of the loan for Furpcses
other than thoze st)eclﬂed in the application, except by written permission of (he mortgagee given before the expenditure:is made,
shall cause the entire indebtedness at the option of the mortgagee o becorne immediately due and payable without notice and this
morigage subject to foreclogure, . . :

_ o707 The fatiiirs of the mortgagee to exe ) tions herein set forth will not constitute a waiver of uny right arising from a
brédch of the covénarigl T . - [ . A ) B

In case- for @ i 'd, the mortgagor shall be liable for the cost of a title search, attorney fecs, and all other custs
fneurred n connection with such foreclosure. . '

- Upon the breach of any covenant of the mortgage, the morigagee shall have the right 1o enter the premiscs, take possession;
collect the rents, issues and profity and apply same, less rensonable costs of collection, upon the indebtedness and the mortgagee shail
nave {he right to the appointment of a recetver to collect sume. '

The covenanis and anréements‘here‘ln shall extend to aund be binding upon the hetrs, exetutors, ndministrators, successors and:

assigns of the respective partles hereto,

-1t s distinetly understood and agreed. that this note and morisage are subject ta the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent’ amendmen:s thereto ‘and te- all rules and xjegulnuons which have been
© fssued or may hereafter be jssued by the Director of Velerans' Affaics pursuant to ihe provisions of ORS 407.020.

WORDS: The tine shall be deemed to include the feminine, and the singular the plural where such vonnotations are
spplicable herein. ) : A ! .

-

WHEREOQF, The mortgagors_have set their s s eiorord 1975

(Seal)

.. (Seal)

 ACKNOWLEDGMENT

STATE OF OREGON, B oYy
E " Klamath , '}“'

County  of

MERRILL J. HABERMAN

Before me, a Notary Public, personally appeared the within named

v =nm=wtte, and acknowledRUE H-TOTEEOIE trmtr his
act and deed. . . N '
an Kay Way

WITNESS by hpnd and offlcial senl the day and yeor last above written, Su
e ‘Motary Public. for Oregon

My Cornmlssion gxplres

 MORTGAGE

FROM i - BN TO Depertment of Vetorans® Attairs .

© " STATE OF OREGON,

2 Cuunty of

. Klamath : e }"‘

County Records, Book of Mortgages,

1 certify that the wlthiﬁ was recejved and duly recerded by me In Klamath

m,M?S Page 1035‘1"01,, the 355, doy of . septemhery 1975 ... KLanabh....... County ... QTCION

it [ SSPYOIERE. 25 9TH. o st ok 3355Pm. - Wmy Do Nilne, County Clerk

Ly After recording return tozl o . Cee LT e b
DEPARTMENT OF VETERANS' AFFAIRS RS
. General Sefvices Building:

* Salern; Oregon 07310
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