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. THIS AGREEMENT, Made and entered into this...... 20Th. . day of ... AugUSE.

by and Setweer CARTER _JONES COLLECTION. SERVIGE

- hete ited the L STATE OF OREGON, repyesented and acting by
hereinalter called the fest party, and Bivector oﬁ\Tetérangl;Affair nd acting by

WITNESSETH:

hereinafter called the second party;
RECITALS: .
_October 7 ;66 EDISON P, CHILOQUIN and LEATHA N.

. CHILOQUIN
being th‘e owner of the following described property in .., Klamath. ... County, Oregon, to-wit:
PARCEL 1: That protion of Government Lot 24 and 25 lying Southerly of the C
Lateral Irrigation Canal in Section 29, Township 35 South, Range 7 East of
the Willamette Meridian. PARCEL 2: The Nk of Govermment Lot 32 in Section
29, Township 35 South, Range 7 East of the Willamette Meridian, PARCEL 3:
Lot 3 in Block 7 of CHILOQUIN DRIVE ADDITION. PARCEL 4: Lots 4,5,6,7 and 8
in Block 7, GHILOQUIN DRIVE ADDITION TO THE CITY OF CHILOQUIN, and the E%
of Lot 1 in Section 3, Township 35 South, Range 7 East of the Willamette
Meridian,

On or about ...

was indebted . .
et st xidivnest to the first party his certain.... Judgment .
Cea : (Stats whether mortgage, trust deed, ¢
‘herein called the first party's lien) on said described property to secute the sum of &.,4265”, 05 , which lien was
¢ —Recorded on. October. 7. . ..., 1906, inthe .. .. ... ... .Recordsof. . Klamath........
: County, Oregon, in book..&%. .....at page. .24 . ... .thereof or as file AUMBEE oo e
register . X aumberDC66~0733L.... . ... ... .(indicate which);

—Filed On........cccoviini iy 190, in the office of the.. .. ... ROT

4 Title)
... .. County, Oregon, where it bears file/reel No... ... .......(indicate which);
—Created by a security agreement, notice of which was give by the filing on, e raenenien
Secretary of State
b Department of Motor Vehicles
bears file No.. reerinand in It_‘he office Of BhE.... oo et .

GFany 1enguage oppa~

A

= s

19 .. ,ofa financing statement he office of the Oregon where it

" et e
of i v County, Ofegon, where it bears file/reel NoOu. ... it .(in-
(| dicate which). .

site -which is not pertinent to
this tronsaction)

2 (Cr

Reference to the document so recorded or filed hereby is made. The first party has riever sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $26;963-00to the present owner of the property above
described, with inferest tiiere_:)"x’:'lﬂat-a-rate riot exceeding 3 9.....!’/5, per annum, said loan to be secured by the said

present owner's _Note and Mortgage. ‘ . . ..Chereinafter
R - {State nature of lien to be given, whether morigage, trust deed, contract, security agreement or otherwise}
ca"cd ‘the second party's lien)y upon said property and to be repaid within not more tIxar;.A..‘..z..S .....................
from its date. : ) : SR
To induce the second party to make the loan last mentioned, the first party heretofore. has agreed and con-
sented to subordinate first party's said lien to the lien about to be taken by the second party as above set forth,
NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, tor himseif, his personal représentatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be. subject and subordinate to the lien about to
be delivered to the second. party, as dforesaid, and that second party's said lien in all respects shall be first, prior
-.and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an‘appropn'a‘te financing 'statement thereon duly filed within v,...‘..N/A‘.‘...‘...days'after the date hereof, this
subordination agreement shall be null and void ‘and of no force or effect. ) ' :
in cdntained shall be construed to change,. alter or im-

) It is expressly understood and agreed that nothing herei
pair the first party's said lien, except as hereinabove expressiy set forth. Co . .
‘ In construing this subordination agreement and where tl_ie context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all gmmmyaﬁ‘cal changes shall bs supplied to cause this
agreement to apply to corporations as well as to individuals. E ' ‘
IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name to by signed and its corporaté seal to be affixed hereunto by its officers
" duly authorized thereunto by order of its board of directors, all on this, the day and year first above written,

T I CARTER'JONES COLLECTION SERVICE, ANC. ... .

oo

or

e .
By Aewre s, .




"STATE OF OQREGOKN,

County of ...

Personally appeared the above named. .. e

and acknowledged the foregoing instrument to bo . ... o voluntary act ard deed, Before me:

(SEAL) ' Notary Public for Oregon.
My COMMISSION XPIFeS. ... iimviiminiricisioni s

STATE OF OREGON,

County of.......... KLAMATH

Personally appeared............. 248

ING
a corporation, and that the seal affixed to the foregoing instrument is the corporate seal of said corporatio
and that said instrumient was signed and sealed on behalf of said corporation by authority of its Board of
Directors; and he acknowlyedged‘said instrument to be its volunl/tu: act and deed. Before me:

(SEAL) : ' Notary Public fo n
Marlene T, Addington My .commission expires.... . 5..eld 50 ).

Notary Public for Oragon
My commission expires

recorded
..ot as
icer.

a.
9363

£

Reeording ‘OFF

September..., 18.75..,
L T

_o'clockP.. M,
. M750n pa

file/reel number ...
ffixed.
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Witness my hand and seal of
R

I certify that the within insiru-
uniy. a

~ment was received® for record on the

1a. day of

.
STEVENS-NESS LAW PUR. €0., PORTLAND, ORE.

at.3:55 ..
book

Reco:zd of Mortgages of said County.

STATE OF OREGON
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