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. covengnt shnll.not be ext

- coverings, bullt-In stoves, ovens, electric sinks, ajr,

NOTE AND MORTGAGE

THE NORTGAGOR. ;.,.MILQQN..,.EUGENEWEIEG.I,.«..&,.aingle B

morigeges to the STATE OF OREGON, remeaonwﬂ and acting by the Director of Veierans' Affairs, pureuant to ORE 407.055, the follow-
ing described reel property located in the State of Oregon and County ot th

' Lot 4 in Block 2 MOYINA MANOR, Klamath County, -Oregokn.

{ogether ‘with the tenements, heriditaments, rights, privileges and appurtenances including roads and ts used in tion
with the premives; electric witing and fixtures; furnnce and  heating system, water heaters, fuel storage receplacles; plumbing,
‘ventilating, water and {rrigating systems; screens, doors; window shades and blinds, shutters; cobinets, built-lns, Unoleums and Iicor
conditioners, ‘refrigerators, freezers, dishwashers; and all fixtures now or hereafler
in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing f!ems. in whole or in part, all of which are hercby declared to be appurtenant to the .
1and, and all of the rents, issues, and profits of the mortgaged pro perty:

Thirty ONe Thousand Eight Hun

dred Twenty Five and no/100-=—m=—=

Dollars

to secure the payment of

w -."5;5' Interest thereon, evidenced by the following promissory note: -

 Thirty One Thousand Eight Hundred Twenty F
. /{ géomlse to pay to the STATE OF OREGON " : Y L = g : ty ive and
no/ Loo- “Beitars (5... 35282520072y with, interest from the date of
A e e Ae
initlal disbursement by the State of Oregon, at the rate ieressren

ot e o e § % )
rundonsrsetasrint J Percent per ennum until such time as a’

difforent interest rate is cstablisheq pursusnt to ORS 407.072, pri

States at the oftice of the Director of Veterans' Affalry in Salem, Oregon, as follows:

'nci'pal and interest to be paid in lawful money of the United
o 204.00=mmmmmmmmmmee L Potober 15, 1975

» and 5..204.00..0n..the..158
oi each monthn-"-"-'""_"ﬁaerea!tcr. plu?ne-twe;[fth Of ===—mmiwmmmeay e ad valorem texes for each
‘successive year on the premises described in the mortgoage, and continuing until the full amount of the principel, interest
nnld ;}dv?nces shall be fully paid, such payments to be applled first as interest on the unpaid balance, the remalnder on the
principal. . :

“fhe due date of the last payment shall be on ot hetoreSePLEmbET, 15,..2000=mmmmmmmmmn

: in the event of transfer .of ownership of the}]{
the balance shall draw lnthjcst as. prescribed. by C

remises or any, part thereof, 1 will continue o be lable for paynent and
S 407.070 frori date of such transfer. . .o :

. This note is secured by o moxtgnge; the terms of which are made a pprt hereof.

 pues w ... Klamath Falls

"“S’e:zvpéeﬁiber- 3,

‘The moﬂgagrorbor' suhnci{uem owner }nuy‘ bny all or any part of the Joan ut any time without penalty, <

" The mortgagor covenants that he owns the premises.in fec sim
inst the claims and

ple, hos good right to mortgage same, that the premises are free
from: encumbrance, that he will aﬁm{:'am and defend same forever aga. d ds of all p wh

r, and this
tor ¢, but shall run with the Jand. '

MORTGAGOR FURTHER COVENANTS. AND AGREES: = . : - S IR L
1, To pay all debts and moneys secured heraby:

e VAR

Not to. permit the. bulldings to become .vacant or unoccupled ; not to permil the r ve demolishment of any or im-
within-a reasonable time in

yoval o det
provemenis How. or hereafter ""’""“J‘ to. keep same in good repair; to complete all coﬁslr\muon
accordance with eny agreement ma 2. between -the parties - hereto: .= DR v :

Not to pexjmlt;\the cut(lr}g or -removal of any timber except for his own domestic use; not io commit or suffer any waste:
Not _to_permit the use of the' premises for any objectionable or unlawful purpose; EEE v
Not to' permlt any tax, as t, len, or

"Mortgagee 18 authorized’ to pay all real property taxes nssessed ngalnst the prémixes aid add same to the principal; esch of the
yadvances to bear interest as provided in the-note;. ... ; . . :

prance to exist at any time;

o Keep all buildings unceasingly insured ‘durin the tosm of the morigage, against lozs by sire arid such ottier Yazards in Euch
‘companpy or compangiea angd in E\x‘éh an- amount ngs shall be satisfactory to the mortgagee; 1o doposit with the mur&g&uea .all such
?ollcies with receipts. showing payment in full of ail premiums; all such Insurence shail be made payable. to e"xqo:;tnanzeg;.
- Ingurance shall be Rept in force by the mortgagor in case ot forsclosure until the period of redcmptlon: qxpires;:'q .;',):“ ;{w




% B

%, Morigages shall be entiiled to gl curﬁﬁmmﬂon and - damages recelved under vight of pminent doroain, or for any cecﬁri\y volun~
tarily released, sama to be applied upon the indebtedness: ™ .

i Nsi tr.; le:;sc or roﬁt 1he'prex‘nu¢if, ‘or any part of same, without writien cnnsént of the murmhzce:

10, ‘Te gprompily netify morlgagee in writlng of a transfer of ownership of the premises or any part or interest in same, ond to
o furilish a copy of the jnsirunent of transfee to the mortgagee! ¢ purchaser shall pay intevest oy reseriped by ORS £7.070 on
« . all.prynents due from the date of transfer; i all other respects thts mortgege shall vesnatn in full foree and effect,

The mogigagee may, at his opilen, in caxe of defoult of the mortgagor, erform st in whole ot i1 part and nll expenditures
made tn 80 doing including the employient of an sliorney to secure com Watico with' the terms of the mortgage orithe note shall
graw intorest ot the rate provi ed i the note.snd all such expenditures shall be inunedintely repayable by the merigagor without
demand and shall De secured Dy this mortgage. . '

Default in- any- of tha covenanis or. agreements herein contatned or the expenditure of any sortion of the losn for ’purposeﬁ
other than those specified fn the appliestion, exeept By writien permisslon of the mortgagee given before the expenditure Is nade,
shall canse the entire indebtedneas at the option of the morigagee to beeome immediately due and payable without notice and this
morigage subject to forcclosare. . o , ’ -

The fallure of the mortgagee to exercise any options heredn set ‘forth will not constitute a walver of any right avising from a
“breach of the covenants, ‘ K .

In vase for ¢ i ed, the mottgsgor shall be llable for the cost of & title search, sttorney fees, and all other costs
incurred in connection with such foreclosures -

i ”‘Upor. the breach of im:,-' covenant of the mortgage, the mm-xgag@-e shnli have the right to enter the premlsés. tuke possession,
collect the rents, kesues end profits and apply sama, less reasonabie costs of collegtion, upon the fndebtednesy and the morigagee shail
have the right to the appointment of a receiver to collect aame. '

ORI
L)

The coves) d'agrecments herein shall extend te and;be binding upon the heirs, exccuors, sdminisirators, successors and
assigns of the respective partles hereto. . !

1t i& distinclly understood and. agreed that this note and mortgage ore subject to the provisions of Artiele XI-A of the Qregon
Constitulion, ORS 907.010° t6''407.210° and any subsequent amendments thereto and fo ail rules and regulations which have been
fssued or may hereafter be {ssved by the Director of Veterans’ Affalrs pursuant to the provisions of ORS 407.420, .

WORDS: The masculine shall be deemed to include the feminine, and the sinwlhr the plural where such connotatians are
applicable herein. ) ’

Ilfl_ WITNESS WHEREOF‘. 'rpc' mortgagors have set thlch', hands and seals this ysrdvday‘ of Septelﬂbef

/ le’&// . (Seal) .

(Seal)

- (Senl)r

" ACKNOWLEDGMENT

STATE.OY,OREGON, ... DU
‘ Klamath’ 5

County of

. ) : .,
Before me, a Notary Public, personally. appeared the within named Milton Eugene }."ie}?..i

- %E&gé. and scknowledged the foregoing instrument to be his e YOlURtary
act and deed.

WITNESS by hand and official seal the day and year last above wriiten.

ol SSHedel

. / Notary Public for O n

wm..—-«._—““ 13 am TE T P
Marlene T. Add gon My Commission expires ST Al A

e for Oredsn

Notary Pub! ‘
MORTGAGE

A

&4 .
,m\l{:;r_ o P .
{:éfwuzri‘ i : e PO Department of Veterans' Affalrs
X2 yoi :

L. M30284

e STATE OF OREGON,
E Klamath

Cbunty of
1 certity that the within was veceived and duly recorded by me in At ... County Records, Book of Mortgages,

No. M’ZS Puge 1036603 e .30y o . SCPLEMbET, 1975 Klamath oty Qrexon

oy ()’ Y 2 Aﬂ //'Jﬁmg : o .. Deputy.: Yimg Do Milne  County Clerk
. A Al -(-:‘:;} i ’ Y A v.‘ . .Cr—‘ . " s ) ‘

g . September 3, 1975 7T . at vetoe 3252 P

O Y e I T G
| County Klamath By Qﬁ, “ / \_;,,_,.ha/é&-j A, Deputy.
o ' e ~) T i

4" Atter resording return,os ;i < o,
_ DEPARTMENT OF VETERANS' AFFAIRS
L _ Gencral Services Bullding - . ’
! . ;. Salem, Oregon 87310 " -
ot Led (Rev, By g e




