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THIS MORTCAGE, Mado this...... 20 ... day of.....Sepbenber e
by .. CLARBNCE. Hi. JACKSON:and. NERRA. L. JACKSON,. husband.and. wifa. oo
e s s e M OTE §RGOT,
POTATLON i s
OOV STRROOOSOORNY . 1 : 2
WITNESSETH, That said mortdagor, in consideration of FQUR..THOUSAND..AND .- NO., 100 mermmm—~
v o o 1 2 o vt e v e s s e s e m oo Doflars, to him paid by ssid mortgagee, does hereby
grant, bargain, sell and convey unto said mortdagee, his hoirs, executors, administrators and assigns, that cer-
tain real property situsted in....;. Kiamath...............County, State of Oregon, bounded and described as
follows, to-wit: L ‘
The following described real property situated in Klamath County, Oregon:
~Lot 12-in Block 6 of Stewart, -according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon

. . ’
Subject to: any and all existing easements and rights of way of record.

=

P e

: Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging =
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortdage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said ptemises with the appurtenances unto the said mortgagee, his
- heirs, executors, administrators and assigns forever. ' ‘
This mortgagde is intended to secure the pﬁyment of.....2........promissory note. of which the

36480

3. 4,000,080 L o September 2 c,19. 75
I (or it more than one maker) we, jointly and severally, promise to pay to the order of . PACIFIC. WEST. MORTGAGE
Nels] ,,,....an...O;;ngn...corpcmatign. SSRGS | Q.. § 312 Lo} 1 13 .Oregon..m..,,.‘. e e e
._EOUR...THOUSMD...AND.,..NO/,l0.0"'-!‘”’!‘““7‘."N'-"'.'NI-ﬂ'-"ﬁ.‘ﬁ‘ﬁ”MP\.VV,’,'.F‘?!'L—-.'e".:rﬂ\"l\—.‘q"'-l‘!—-.'v""\!‘-»m‘-“ DOLLARS,
with interest thoreon at the rate of.........9.¢-3cco. ... percent per annum from ... S.ep.t.ember‘.f 23, 1975, .. until paid, payable in
wonthly iostaliments. a¢-the dates and in amounts as follows: Not..less . than.the sum.of. $60.49. .
.in.any.one.payment;.the.fikst. payment to.be made on.or before the.. 2nd - .-
~day..of.....Octaber +-19..75.....pand-a-like. payment .on - oxr before .the.
.day.of.each month. thareafter.until tober- -..when. any.remaining........
-principal plus.accrued.interest.shall be due and payable.... . ... .

T3nltiurind 1@ o cirhotantial sanars .

-

balloon payments, if any, will not be refinanced; interest shall be paid ........ .‘..monthly ............. . ... and :Z‘ .",:i'/&f_;’:g :::
the payments abave required, which shall continue until this note, principal and interest, is fully paid; if any of said installments is not so
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. I this note is placed in
the hands of an attorney lor collection, I/we promise and agree o pay the reasonable attorney's fees and collection costs of the holder
hereol, and il suit of action is filed hereon, also promise to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and
-.(2) ii.any appeal is taken from any decision ol the trial court, such further sum as may bs lixed by the appeliato court, as the holder's
_ reasonable atforney’s lees in the appellate court, ~* B Lo : - . . . S

D e e | /s/.Clarence H. Jackeon.
s B /g/. rNedza L, Jackson

) The date of mz'&lun‘ty‘%l the debt secured by n‘gié rhottgage ic the date’ on Which the last woheduled ‘prinvipal ‘pn'y'nl:-té‘httba‘- 2
comes due, to-wit; . L0 ey QML . . . , .

.. “And said mortgdador, covenants fo and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully .. .

“soised in fee simpls of s,did promises and has a valid, uiriencumbsered title ‘thersto

-1iad will warrant and forevar delond the samne againat all porsons; that he will -pay said note, principal and interost, ding to
“#he terms thereol; that while any part of said nate remains unpaid ho will pay all taxes, assessmonts and other charges of evory.
nature which miy be levied or assossed against said proferty, or this mortgage or: ths note albwve deicribad, when duo and pay-
‘ablo and beloro the same may become delinquent; that ho will prompily pay. and eatisly any and all fiens or encumbrances that
ars or may become liena on the premisos or any part thereol tuperior o the Hen of thie mortgage; that ho will koep the buildings
now on. of which hereafter may bo erectod on the said premnl 3] Iy insursd against loss or d ge by fire and auch other
hazards as the mortdages may from timo to time require, in an amount not less than the ariginal principal sum of thoe note or
obilgation secured by this mortgage, in a or pani table to tho mortdages, with loss pryabla tirst fo the mort-
gogee and then to the imortgagor as thuir respsctive interests raay. appear; all policias of insurance shall ba delivered to the mort-
gages’ a8 soon-as insured. Now if tho mortdagor shall-fail for anyy reaton to procurs any cuch insuiance and to deliver sald. policies
{0 tho .mortdages at loast filteen days prior to the expiration of any policy of inisurance now or horealter placed on said buildings,
the mottdagse may procure the sams at mortgngor's expense; that he will-keep ‘the buildings and improvements on said premisss
in good- repair and will. riot commi or suffer any waste of ‘said premises.: At: the_roqueat of the mortdages, the morigagor shall
join with the mortgagee in oxecuting one or more tinancing staterments pursuant o ths Uniforr: Commercial Code, in form satia-"
tactory fo ths mortgagse; and will pay for Hling the same in the proper public oftice or olfices, s well as the cost of all Hen

scarchoy made by filing ofticors or searching agenciox as may.bs deemed ‘desirable by 'the morfdngoe} o




. Thoe morijagor wareanty that 18y wroveeds of the loan repreeented by the above described note and ihis woridagde sre:
(aj* primarily - for morlgagor's personal, family, household or agricultural purposss (see lmpoctant Notice baluw),

(b) for an organization or {oven it mortgagor iv & raturs! person) are for business or comumercis! purposes othes than
- agricultural purpossa. . : :

Naow, thatelote, it vaid mortgagor shall kesp and perlorm tha cov ta heroin toined and shall pay said note socording
4o ita termb, thiy conveyunce shall bo void, but otherwise shall remain ine full lorce as a tortgage fo dscurs the porlormance of
all of sald covenants and the psyment of said note; it being agreC« chat 2 lailure to perform eny coverant herein, or if a pro-
" ceeding of pny kind be taken to forecloss any lien on said promises or any part theroof, the mortgagea shell hive the option ie
declara the whole amount unpaid on sald note or on this mortgage at ouca due_and payable, and this moctiage mey ba lore-
closed aé any time thereafter. ‘And if the morigagor shall tall to pay any tuxea of charges or any lion; encumbrance or insutance
premium 88 above pravided lor, the mortgages may ¢ his option do so, and any paymert &0 mude shall by addsd to and become
a.part of the debt secured &y this mortgage, and shall bear intercst at the same rafe as sald note withoui waiver, however, ul
any sight acising to the mortgagee for breach of covenant. And this morigage may be loreclosed for principal, interest anfl &lf sums”
paid by the mortgdagee at any time while the mortgagor neglocts o repay any sums % paid by the morigageo. fn the svent of any
suit or action being instituted te forecloss this mortgage, tha mortgagor agrees to pay all reasonable costs incurrod by the mort-
gagee lor title roports and titlo search, all statutory costs and disbursements and such furthsr sum as the trial court may adjudgs
reasonable ag plaintiff's attorney’s foss in suck suit or action, and it an appoal is taken from any judgment or decres entered
therein maortgagor further promises to pay such -sum as the appeliate court shall adjudge reasonable as plaintiff’s attorney's fees
on such appeal, all suins to be secured by the lien of thiz mortgage and included in the decree of foreclosuse.
’ Enach and all of ths covenants and. agreements herain contained shall-apply to and Bind the heirs, executors, administrators
and -assigns of suid mortgagor and of said mortgagee respectively. . .

In caso suit or action js commenced fo foreclose this mortgage, the Court, may upon motion of the mortgages, uppoind a
ocaiver to collect the rents nnd profits arising out of said premises during the pendeucy of suck foreclosure, and apply the same,
atter first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In constraing this mortgade, it is understood that the mortgagor or morigagee may bo mre thar one person; that if the
context so requires, the sinfular pronoun shall be faken to mean and include the plural, the masculine, the {feminine and the neuter,
and that generally all grammatical changes shall be made, assurned and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WiTNESS WHEREOF, said mortgagor has hereuntfo set his hand the day and year first above
written. ) 7 A )

«IMPORTANT NOTICE: Delste, by lining oul, whichaver warronty {0} or {b) i1 not op-
plicable; it warranty (a) is appliccble and if the mortgageo Is o creditor, os such word
is defined In the Truth-in-lending Act ond Regulation Z, the merigopes MUST comply
with the Act ond Regvlation by meking raquirad disclosures; for thit purpose, if this
instrument 15 to ba o FIRST lien lo finoncs the p! of o Il use S5t N
Form No.1305 or aquivalent; if this instrument is NOT to bo a fint len, use Stevens-
Ness Form No. 1308, or equivalent. .
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Witness my hand and seal of

County affixed.
e De. M.

-
A3
STEVENB-KEST LAW 7UR. CO., PFORYLAND, OAR.

Clarence H...Ja .Ks.cm;..........
t

County of.
3rdia
ja

PACIFIC WEST MORTGAGE CO.

MORT

ment was received for record on
Record of Mortgages of said County.

STATE OF OREGON,

at
in

STATE OF OREGON,

Cbuh‘ty ofKamath .

' BE IT REMEMBERED, That on this ..2d. .
pefore me, the undersigned, a notary public in and for s
named .......CLARENCE H.JACKSON a RA

Known fo me to be the identical indi described in and who- executed the within instrument and
acknowledged to me that.. theY. ... . executed the same freely and voluntarily. -
. e IN TESTIMONY WHEREOF, I have hereunto set my heind and aftixed
' icial seal phe day and year last pbove Wiri

L.

W Notary Pu
My Commission expires.




