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. BETNK AND DARBARA L. BRINK, Husband and Wife

it

BRUCE

hereby mortgage to FIRST _FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, » Federal Corporation, here-
efier called = Mortgagee,” the followiag described real property, situtated In Klamath County, State of Ozegon, and all lnterest
or; gstate therein that the morigagor may hereafter acquise, together with the income, rents and -profits thereot, towit:

‘Lots 14C, 14D ond 14E in Block 4 of FAILROAD ADDITION to the City
of Klamath Falls, Oregon, according to the official plat thexsof
on file in the office of the County Clerk of Klamath County, Oregon.

gl

- together " with all hzaﬂng\ apparatus (méludmg firing .units), llghtirfg. piumbing, water lieater.. venctian blinds, and other fixtnres
.. which now are or hereafter may be attached to or used in consection with 'satd premises and which shall be construed. a3 part of
#1 - the realty, to secure the payment of a certain promissory note executed by the above named. mortgagors for .the principal sum of

THIRTEEN THOUSAND SIX. HUNDRED AND NO/100 : wrre

' _Dollars, bearlng_even date; principal, and lnterest belng payable in monthly instaliments of s.122 .35 on or before
. the 10th day of each calendax month :

o '_ i X ” : éprhmencivng..QQ‘t-o.-.b....e..g...J:gm,.... 1973,
and to secure the payment of such additional money. if any, as may be loaned “hereafter by the mortga?ee to. the  mortgagor or
others ‘having aninterest in the above described property as may. be evidenced by a note or notes. -~ If the mortgage  indebted--
gess 1$ evidenced by more than one note, the mortgagee may credit payments: recelved by it upon ‘any of sald notes, or part of
any payment on one: zote and part ori another, as the mortgagee may elect. o g

" Tha- moilgagor covenants -that he will keap the. buildings now. o horeaiter arected . on sald 4. propert ly . insured

hazards, h fos aa the mortgayeo may direct 'in an emount not.loss than the face of this mortgaye,:

3 indebledness and then lo the morigagor .all. policios to bo held Ly the

- mortgages. The mortgagor hereby asaigns to tho . morigages all i Il policies of insurance carried upon sald pmpoxx and in case of

I logs or damaga to the propesty insured, the mostgagor hereby ap; his agent to settle and -adjust suc loss. or damage

and ‘apply the procesds, or #0 much . thereof o3 -may bo necessary,.in payment o said (ndobtodnens, In tho event of foreclosure all right

of ﬁhrmcmuqor in all policies then in force shall ‘pass to-the. mortgages thoreby @iving said morlgugee the right fo assign .and tronsfer agid
policies. I : . . . . - A o . g . -

The- mortgagor : further "cavenants that ths buildlng - or bulldings bow on or hereafter erceted. upon sald premises-ahall ‘be kept -ln - good repalr, not altered, - extended,
removed . or demoiiaked without the written consent of. the morigagee, and to complete ali bulldings In course of ot - hereafter d thereon . within. six
months fram the date hereaf or the date construction 19 hereafter commenced, Tha mortgagor. agrees to yay,. when “due, - all taxes, asyessmenis;: and charges of every Eind
*"Yevied o axsessed agalnst sald premimes, or upon this tortgage or the nole and-or. the Indehtedness which ii secures or-any transactlons in connection therewith or any other
Yen which may ‘be’ adjudged te he prlor ‘to the Hen of this mortgage of which. becomes a prior tien hy operation-of law: and {o pay premiums on any life insurance policy
which may be assigned . as further securily to mostgagee; that for -the purpose of previding tegularly for- the -prompt: payment -of a1l taxes, assessments and governmental
charges levied -or -assessed .against the . mortgaged property and fnsurance ‘premiums while any parl of - the “Indebitedness secured hereby remains. unpald, mortgagor will
pay to ihe mortgugee on the’ date installments  on principal and interest arz payable an umount -equal to 1/32 of sald yearly s charges. No interest shall be pald mor-
. tgagor.on said amount, “and sald wmonnta ace hercby pledged to nioctgagee a8 additional security for the psyment of thls mirtgage and the note bereby secured.

“ Bhauld _the mnrlgnior i to' keep any of the foregolng covensnts, then the mortzngeé may perform them, without  walving any other right “or reciedy hereln glven for
ady ‘such bréuch; and atl expenditures in that behalf shall he setured by (his mortgage and shall bear Interest in secordaiice with the terms of a certaln promissory note of
- oven dute terowlth and be Tepayable by the mortgagor. on demand. . . L . : B S . L -

fo et

Y Tn case’ of doferult in the pa{man{ of any Installient of aaid debt, ‘or ‘of & broach of any of the sven herein or contd the
o .--gpplication -for . Joan exeruted by the mortgagor,: then . the antize debt hereby socured shall, b tho - mortgagee's option, "become jmmediately
: ‘d_uoy;ﬂhou! notice, ‘and - this “morigage may ‘ba foreclosed.” " . o N [ i o E

pu? the morigagos a Bum as {oes {n any suit which the mortgageo dafenda or. prosscutes to’

o foreclose ' this: mortgage: pay the:coats and disbursemonts allowed . by - law - and - gholl the: cost of

; an ing same; which suma shall be y and mmﬁ be Included in the decree cf foreclosure,- Upon bringing -

action  {o' foroclose thu.mor!qu?o or at any -time whilo.such  proceeding ‘s pending, the mortgages, without nofice, may apply for and socure
the app ol g’ 4 cr the d' property or any part thereo! and the income, ronts ~and; proflia thembron. - S .

K v ..'The médchor uixufl
.- protect the ‘Hen humg( [

e e m’oﬂz’:eqof i3 to a p 1 deficlency judgment for’ any part of the dobt heroby secured which ohall not.be paid by th.n‘uxlo
of said proporty. Dol A BRI Co R R i R

" YWords usod in this mcr(q'uqlo {4 the ‘present. lense shall ‘ncludo the-future ionse; aad’ In’ the masculine shall includethe faminine end

nenter qendoru:_\tmd in the singular ehall include’ the plu'ml; ond .in-the plural qhuﬂ _lx'.cludo :the,  singular. ' . IR P

. ‘Ecch' of “the ‘r.ov‘oziunml and'agreemants herein sholl. be: binding upors all Guccessors. {n intorest of sach of the mertgugors, and each

. lhull' inure". to the ‘bonelit of . any . succossors Xn vlnvtgvn‘t of  tho ‘mortgages, - AR [ : : . .

Dated. at Khmjmh Falla, »Oi-oqqn’,' ll;!a - znd i . y - ' o § ST G ,""7””""""‘""’;"" 197,5* :

* STATE’ OF ' QREGON ‘,,‘ = SIS :
- ‘County of Klemath 870 . ; e RIS Sl i
" HIS CERTIFIES, thal on thie R ""‘/ o day of e September -

A D 10, . bafotn mq; the: unda;slénﬁq, « Notary Public for, scid njuli pe_riplially\ u‘ﬁpncmx‘i’ the within named -

7. PRUCE E. BRINK AND BARBARA L. BRINK, Husband and ‘Wife
"”'!p,,,'. '.k“‘“‘ o L Lo :; - «‘gnjd ) R ,. ’ PRSI ‘}" ~u‘ . ‘ ..;“L: " _-_. S the K
LYt ?ﬂ.zg‘?&b'&.ﬁ,?";’,‘é‘ volbmiasty for '?;;°“p’:§%o‘,“,.°:‘h‘t;m:°.:;?§.“&'i‘ # within fnstriment and ocknowledged to. me thet W*l_ '

N /l‘BS‘fT&(_ rvmmﬁor, 1 have' hareunto “set my h&qd and’ offictal ‘s r ' Q_t_g?vo‘nﬂﬂm
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MORTGAGE

Mortgagors

=T

' FIRST FEDERAL SAVINGS AND
LOAN. ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon.
‘ .- Martgagee

STATE OF OREGON {.."
County. of Klamath ’

Filed for record at the request oﬁnﬁ\ortgagcc o’

...Sephember.3,-1975

at., 25.....mlnukcs ) paszlloclockPM

gagy

‘and recorded in_ Vol M75 of Mort

>

“page....s0372. ..‘....Rcéo;'As of sald Co;nitv

4 Wm, D Milne °
County. Clerk\. :

Foe $6.00 Malto -7
FIRST FEDERAL SAVINGS 'AND LOA
 ASSOCIATION-OF KLAMATH FA[.T.§

«":Kiamath Falls, Oregon, -
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