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THIS INDENTURE, Mads this..c.....cccrrovnnd0y O .. 1975,

‘béwmn”m“ Carl R. Smith and Sandza B, szth, huﬁband and. wife

' schumacher and Mary E. Schumachex,

o

&y morigagor.. 8; and
‘nusband and wife;

O | mortgagbé

WITNESSETH, That' the said mortgagorS.. for and in cansxdorat:on of the sum of...Eive ..

,;Thousapd Five Hundred and No/100 ; ‘ Doltars (8...5.6500.:99 to then

“paid by the said mqrtgugée....;.% do...... hereby Grant, bargain; self and Zéonvéy unto the said mortgagee.ﬁ.;; énd

assigny those‘cerfa}'n ‘pre'mu'scs situated in the County ‘of... ‘ . Klamath and State of

:Ofééo ar'd descnbad asfollows:y

The SW%; 8W%, SWY% of ‘Section'8, Townshlp 38, Range 11, E. w M.,
contalnlng lO 00 acres

Together with all'and eingular the tenemsnts, herediiamonts and appurtenancsa thereunto belonging or in

.- anywise appertaining, and which may hercafter thereto belong or appertain, and the rents, issues and profits
‘therefrom, and.any.-and all ﬁ;t_ures upon said premises at ths time of the execution of this mortgdage or at any

‘«txma duting tho tetm of fl-us martgaya. PRI IR
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THIS CONVEYANCE is intended a3 & Mortfags to socwre tixa' payment of the sum of ...
Flve Thousand Five Hundxed Jnd No/lﬂo

Do!lmjs

'5,500.00 = ©s :
Jin mrdm with the tﬂms of.... ‘thﬁi‘;.h.«....carlain promissory note.... of which the

T Tt e

[oliawiné 3:% 2 mmnmﬂym. cop ..~.Y, to-wit:
,5 500.00 T L Kamath Falls, Ocegon ‘ /9m usd 2§
o F {or if mors than one mal\er) we, jolatly and severaliy, promise to pay to the erdés of Carl A.
‘gehumacher. and. Mary. B...Schumacher, husband and wife
- . Monteray. Parki.Cal;fornla
‘Flve Thousand Pive, ‘Hundred and Ko/l ‘ . . LOLLARS,
u-m‘rwmﬂvf-:’hmn'vrt-rhr"‘mrf“\'»r"“"'"'""-"""“m'n*‘m—nn-‘mmmr’l’ranr"“"’""'_"‘“'-"‘""“"'*""""*"""'-"-rmrri—':n'ri peayalide in
RN ann‘IdI ' installments of sod lesy thau § 1 14 375.00 in auy onge paynent; s rit a3 o o s e 30 pIRE m r ar o  o m SER
:ﬁﬁﬂ;’iﬁ T N SR -\Hem'n—. “' & ihot fisd payment Lo bo misde on the: 3lst dayel Juiy

157’6 Ly and a like payawat on the Ju'l 3lS'L chry ol gach year . thervalter, until the whole sutn, itipal and
-r’mw-«r has been pnd, it any of said .mt..lhm-nr\ is not so paid, all principal afid interest to becone /mnwdmuly duter and cuil « l:r the
aptivn of the holddr of this nwte. 1 this pote is placed in the hands af an attoracy far collection, 1{we promise and afrec to By leddery
reasonable attorney’ 's fees and collection costs, even though no suit or action is filed hereun; however, if a suit or un actioe is fided, the
‘amount of such reasonablo attorroy’s fees shall be fixed by the court, of courts in w IxACfl the suif or action, including any appeal theteie,
is tried, heard or decided.
® Sirike words wob opplisable.

~Sandra-B:-Smith -

T.tw mmtgagor warrants that the proceeda of the Ioan represented by the above descrtbed note and this

nétfgaga are:
K¢ a)* pnmanly for mortgagor's personal Iam:ly, household or agncultural purposes (see Important No-
tice be!ow),

By -far-m mﬁm&ﬁm or(‘evm #f -mort-gegor foa ﬂatemﬂ- pereor) -are-for busmemrr-cammmf' pur-
«~-peses-oé-her—thaméneslhma!-purpmes-
T}us mdenture is further condxhoned upon  the' faithful observance by the mortgagor. 5. of the fol-

Iowmg covenants hereby apressly enterad into by the mortgagor fo-th R

That‘.'t‘.?.?:'.’?%ﬁ a

and that...

sons whomsoover;

: and olher chargé'wof every natute th‘.h may: be !ewed ‘or assessed upon ‘or: agamst the -zaid ‘premises
;when dus and payable, accordmg to Iaw, and betore the same’ bewme delmquent and’ will a!so pay al
v‘k‘taxes Which may‘_ ‘ _awed or assessed on f}us mortgage or the debt thereby secured, and wal pramptly’;v
pay end sahsfy: any mechan Ixens or other mcumbrances ﬂmt m:ght by operutxon “of Iaw or othermse"
b.ecome a Iten upon the mortéaged pmmxses supencr to tﬁe Ixen ‘of thxa mortgage, »
OI‘ tﬂagqﬁﬁ keep all the xmptovemenfs erected on smd premises in good ordet and repair

and wxll not commrt or au&er any waste af fhe premxses hercby mortgaged At tho. request of the mortgageo

r Promit- e wgaiot-Tow-on YGRS By S,




WWW%&&?’MT&M&FW'&MN&'M“&MH‘M&W nmm'ed*'againsr'im*m‘“mmge 'by"f'e, Wit Ex-

nm‘ﬁd—wmagerw-bhamw+~~-“-~-~—~~-~~--».m,~rm—mmwmpworn ; 9 blo-to~

mdvmﬁmw- -and» for-the bamﬁé»ahwdﬂ xmrf&aﬂw* vl wilth dediver-aif tim -whmmé fcnowais trores -
of 4o said-morigages.....

NOW, THEREFORE, if the said mortgaéo....,.. shall pay said promissory note....., and ahall fuliy
satisfy and comply with the covenants hereinbefore set !o;'th, then this convsyance shaH be void, but
—otherwise to semain in full force and virfue as & mortgage to cecure ithe payment of sald promissory
in_accordance with the ferms Il‘hereof anc{ the performance of the‘ covenants and agresments
herein cqntained; it boing agreed that any failure to make any oi t'!za.ﬁa}nfé;lté provxded lt;; x;ﬁ"said ncla or
this mortgagé when the same shall become vdue or payable, or to perform any agresment herein‘contairzed,
shall give to the mortgagee .. the option to declare the whole amount dus on said nots,....., or ungaid thereon
or on this mortgagde, at once due and‘ payable and this mortgage by reascn theuof may be foreclosed at any
txma therea!ter. And if the ‘said mon‘gagor.,..s shall fail to pay any ‘taxes or bther charges or any Iwn or instir-
‘ance prezmum as herein provxded o be done, the mortgagee...s. shaII have the optxon fo pay the same and any
payment 60 made shall be added fo -and become a part of the df'bt secured by this mortgago, and draw inter-
‘ est at the rate of ten per cent per annum, thhoul.‘ Wazver, however, of any nght ansmg fxom breach of any of

‘ tho covemmts herein. B

In case a complamt is ﬁled in a suit btought to iorcclose thts mortgage, the court shall, upon mohon'

of the holder of the mortgage, without respect fo the condmon of the ptoporty herem described, appoint a re-

ceiver to collect the rents and proﬁts arising out of said premises, and apply. such rents.‘and profits to the

~payment and satisfaction of the amount due under this mortdage, first deducting all proper charges and ex-

penses of the re;:eivership;

In the event of any suit or action being instituted to foreclose this mortgage, the mortgagor.S agrees to pay
all costs and dishursements allowed by law and such sum as the court mey adjudge reasonable as plaintiff's
attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decres entered therein,
mortgagor.... further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's at-
torney’s fees on such appeal, together with the reasonable costs incurred by the mortgdagee.... fox"‘ title reports and

title search, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

‘

"IMPORTANT NOTICE: Dnlon, by llnlng oul, whlzhavnr wnrmnry !a) or
{b) Is not.gpp! it fa) ¢ the mey UsT
comply with @ Truth-in-tendliig: Adt and. Regulutien Z by maki ro-
quired disclosuras; for-thie purposs, if this Instrument 16 to b4 a FIRSY
llon fo. finance tho. pmhun of a dwalling, use S-N Form No, 1305 or

i this’ nt’is NOT fo bo o first llan, use S-N.Form

No. 1306, or- qqulvulum.
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Count g o!".. 1amh,

" .
' BE 17 REMEMBERED, That o v this D day of

before me, the undersrémd, & Notn Fublic in and for said County and St-vte, petson
named . Carl R. Smith Sandra E. Smith ) : 3 )

‘known to me fo be tha 1dent1cat mdmdual‘.,..‘ desmbrd in-and who executed the within msm.ment and

ackhowledged to me that....EheY exscuted the same freely and voluntarily.
SN o IN TESTIMONY WHEREOQF, 1 have hereunto set my hand &nd affixed
my offxc;a.kwal the day and,yeeig st abo o written,

a

RtV S oS = { w,) \“,‘f.w»—/‘
Notary Public for Ore:wgon.
My Cowmrhission expires Y. / 4ol

Lon

olock..E M.,

%, Record -of Mortgages

of said County.

'STATE OF OREGON,

d for record on'the

and recorded in book.
“page: 10381

of....

ceive

da

I certify that the within instru-
1975.., ath

ment . was. re
3rd.

Witness my hand and seal of

Courity affixed..

STEVENS-NESS LAW PUB. CO., PORTLAND, ORK, *

Gélmfy Slerk:




