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THIS TRUST DEED; wmede this .3¥4 day of Septenber 1875 vetween

bOUGLAS D, HEALEA AND MARIANNE HEALEA, gusband and Wife

v .“‘ . ., os grantor, Willlam Ganong, Jr. s trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Folle, Oregon, o’ corporailon organized and
oxlsting under the jaws of the United States, as beneficiary; g

WITNESSETH:

The grontor lrevocably grants, bargalns, sells and conveys fo the’trustes, n tust, with power of sale, the
property in Klamath County, Oregon, described as

Lot 20, EXCEPT the Westerly 7 foet in Block 37 of BUENA VISTA
. ADDITION 710 THE CITY OF KLAMATH FALLS , Klamath county, Oregon.

which 8a id described real property is not currently used for agricultural,

" timber or grazing purposes " e S
: %5 MR RN ST 0MYY R3EM gentior with oll and singular the appurienances, tenemonis, hereditaments,
ronis, issues, profits, waler rights: and other rights, sasemenis or privileges now ar horeclier belonging to. derived from or in cnywlise apper-
7 laining to the “above ‘described premises, and all plumbing, lighting,: heating, ventilating, airconditioning, refrigerating, watering and lrrigation

- gpparatus, .equipment and fixtures, together with oll awnings, vansticn blinde, floor covering in place such as wall-le-wall. carpeting ard line- |
Jeurn, ; ghades and’ bulitin ranges,. ‘dishwashers and athor builtin appliances now. of hereaftor installed in-or used in connection with the above
Jaxcxibed premi Including ol i t thereln whl:h the grantor hos or may hereaftar  acquire, - for the purpose of securing - perfcimance of

‘ eqcﬁ,c{qfééﬁepi of the grantor herein ‘contained and the payment of tha sum ofﬁg%%ﬂ%gm“ T@US_AEID WO HUEPRED FIFTY

¢

’.($17.;‘..2.5Q,A.QQ.;__) Dollars, with intereat thereon according to the torms of a promisscly note of even dmi&xzewj(g payable fo the
.&ﬁtdgy“or chr and made by the grantor ngclpal ard - interest being payable in monthly instaliments of B2 eerns © ing
JQEEQREL . bAeie Wt Sl any authorized ,
4 This’ trust' deed shail further sccurs the payment of such additional moneg, Jetault, apy bnlnncc/rém}ninlng n the reserve account yhall be credited to the
2. it any, 88 MAaY. be-loznad ‘hereafter by the benetlelary to the grantor or others -~ Indehtedness, resceve account for taxes, i i
. haying - AR fatercst in “the above described J)ropert , 08 may bo evidenced by & and other charges Is uot sufficlent a% any time for the payment of such charges
nots or nates. 1f the’ {ndebtedness secured by: thik trust sed I8 avidenced” by - . ns thiey become - due, the grantor shall pay the deffcit to the beneficiary upon
b {ary er fved by 1t n‘;‘.son demand, and 1f not pald within. ten days sftor such demand, the benefielary
cr,

more . than: one. nnte,: th may - credit P T
any of . ssid. motes or. pa t on ome note and port on anotl mnr at- ‘it option  ndd the amount of such deficlt fo the principal of ths
:the ;beneticlary :ma! FRN ) B : obilgation secired hereby. ) - [ . R

)
& of any. paymen
Ty y eleat. Tl .
2T he grantor hereby covenants to snd with the trustee and the benoflelary Rhould the Eranwr fall to keep nny of the foregolo;
herein -that -tho! eald , premiscs” and property conveyed by this trust doed - are - benelicinry may ak ite option carzy ‘out the same, and all
freo and. clear. of: all. éncumbrances’. and that” the “grantor Wil and his® hefrs, ! for shall draw intereat at the rate specified in the ool
axecutors /and ' administrators- shall“warrant and defend his sald title therelo. - the grantor on demand and shall be sccured by the it
sgainst. the claims of all persons whomsoever. ' E . this ronnection, the beneficiary ahall have the right In ite discretion to completa
> TS C T . . any improvements made on snld premises snd olko make such repalrs to sald
v Thé srnntor covenants and agrées L0 pay aald note aécording to thi rime - property as inils sole discretion. 1t may: deem nECeRsAry. of advisable.
‘thereof and; when due, sl taxes, -asgeasinents sad ather. charges lavied against . . R .
from all . encumbrances having L The grantor further agrees to comply with all inws, ordinances, reguiations,
covenants, conditfons and restrictions atfecting said. property; to pay all’ costs,
Ithin. six months from’ the daie fees nnd cxpenacs, of this trust, including the cost of -title search, &8s well &8
enfter commenced: . to. Tepalr nad reatore - the other costs and ex{mns‘en "t the trustee incurred .in connection’ with or
promptly..and 0 manlike manner ‘any bulldlnﬁ ‘or imp on n ing this oblgation, and. trustec's and attorney's fres actunlly fncurred;
said property whieh way be damaged or destroyed and pay, when due,. all - to appear {n and defend nay action or rocceding purportiag to-affect the secur
-costy - incurred therelor; “allow beneficiary 10 ‘inspect sald property ab -all.. 1ty hereof or the rights of powers of the beneflclary or trusieet and to pay all
‘timea durlog construction; ‘to- replace an work or materlals unsatistactory -to costs knd expenses, lnc&udlngbconz of evidence of title and sttorney's foes in &
beneficiary - within tisteen - days alter written notice’ from beneffclary of ‘such reasonnblé sum to be fixed by the court, in-any such actlon or proceeding In
- fpety not to remove or deatroy nni pullding or {mprovements now oF horeafter. - which the benoficlary or trustes mn{ np?rnr and’ in any sult brought by bene-
+- vonstructed on’ sald premises; to Keep all-bufidings ‘and _lmprovements now. or flelicy Lo foreclose: this dead, snd slt snld sums ahatl he sccured by this trust
hareafics erected pmgm.y In goad repair and to. commit-.or suftor deed. Lo . P . §
. to-keep it bufldings, property and fmprovementa . o o . T . ot
sald premisea’ continuously, psured . Againet - lo8s. . The heneticlary wiil futnish to the Rrantor on written request therefor an
ds as the beneflclary may from time to tlna require, annual wtatement of account vub atinll not be obligated or required to furnish
fnia sum not ltas than , the- original. pripeipal -sum of. tho note ‘ot obligation - .any further statementr of - account.
srcured by this trust deed, in-a compsny.or companies acceptable to the hene. B B o . .
ticlary, and to ‘deitver ‘the orlginal poliey-ef insurance {n- correct form and with .~ 1t ls-mutally, agread that: h L o P! :
038 -payebla: clatise ; in - favor: of the . beneticisry. attached” nd with - . i Lo
ald, *to.he. principal _place . of - business . of - tho henaficlary -nb loast - i 1 In the event that any portion. or all of snid property. shell bo taken
ags . prior m‘d:e» sltective ¢ate ‘of -apy . xuch “nolley- of ineurance. LIt nent, domain'or condemnatlon, the beneficiary shall have
o rance {e hot e tanderod,. the : beno ary - may dn(iteown the right to comnence, prosecute in ito own name, appear in or de! end any ac.
f“g{‘",f“ tgr the Pn‘g%o??mh‘v'ﬁmmmiwmm ‘ﬂ'm}e“ t{:)c';n ut‘;\ 'r::e:;i‘ling&. ﬁ'.?e{"«?ﬁ" at/:;u;'m'mll"e that n?; or. any puhl:u of tho mon'c‘y"":
. g terny - 1) ' AL, » . g ]
rh ° gy v° mn",’_’ u‘ ng t °‘ b o the cyt s payablo as compensation’ {or such tnking, which are in axcess of. the amount re..
. [T i , quired '.oc‘gay all blo costs, exp nd; 't fees necessarily paid”
ov:jecurred by the:grantor In'such I di: .ahall be paid to. the bencticlary
and- applied- by it tirsl upon' sty reazonablo coste nnd exp snd ‘attorney‘s
“fous necessarily pald or fncurred by ‘tho flolary {n such p al and. the
Yalance -applied. upon: the herehy: and the grantor agrees
. at its OWNn expende; to ‘take such actions and execute such [natruments &8 ‘shall
be "rcc‘cuwy Ia -obtalning: such compensation, promptly upon the beneticiary's
request. - T D - : .

: i and from tipie o “Q written tequent of ‘the bene.
- flelary, payment of .its fecs And D T g S T 02
dorsernent’ (in case of Joll'r 'y “for 11ation), ¥ 1
llshll!t{1 of .any person for the payment of the indebtedneas,  the trustee may
to the. making of any Inap:or. Flnb of, antd property; () jon in grant
essement or “ereating and: restrict! lon thereon, (). join ln any subordinat
or othar.agreement affecting this deed or.the len or charge hereol] {d) reconvey,
S : . : ; ,wutmut wngrnsty,.?gl ?rmnyspm:w:lnthe prop;rty’. 'lx‘he lfrnn‘mv‘lr‘l‘ u;’r‘\! reocgnvey& .
CRr e 3 . . y y . anco A - 4eacs| : , #persoti oF orsons. legnl o 8d . there nd -
‘ ““";Bm,‘l'm';;“’o}'::’:::m‘d fo poY ot ;‘:g #{7"‘0‘:"."‘, ATt m":‘.;?:’ b':'ig:: thu-r'ccltynlrthum" of nny miatiers of ooy ohail ba penciuaive proot of he
the. anms: boghn. 40 - bear finteress. and nlm;go ay premiuime on- al} {nauranco :;&%}‘"&";"oo"h"wh ,Tn{uc“ {ees for Apyro! th ’IlEl’VlvO!v!l ,“‘ thi (p.lngraph
tleles Uficn aald proparty, such payments are’ to he.made through the: benee - H5 5y T P Sl
?loelnr . as ‘aforesald.. The . grantol -hereby au horizes - the  beneliciary - to ?ny - TAs, addittonul security grantor hershy: assigns to heneficlary during the
Tod sl taxcs, osscasinents and other. chirges Torled o Imposed . agalnst - confliunice of thaso trusty il Tents,  lsucs, royaitied and. profito of the pro:.
y in “the amounts ‘a8 -zhown . by  tho statements - thereof . furnished. . party. aflected b this deed and of any porsonsl ‘properly loested thereon,
tor of such texcs, hsseasmienis or othor charges, and {o gny the rantor -shatl: doinult In: sny. Indebtedness accured hareby or in
premivms in the amounts ‘shown - on - the ‘statements submitted by ¢ho performarncs of, aby. 8g¥ sreunder,. grantor. shall a7 the right to rol.
Nos earriors of thele reproseniativos, hnd dwmchargrroidesurio=to~4iv . loct il alith renta, . and profi Lelrﬂtd.&i"lor 10 default. se-thay
10 withiraw. the. sume which :may, ba. required - from . Geeomn due and. payavle, Tipon any defauly by tho- grantor: hereunder,. the bens-
accotnty I any, estabiizhed for that purposs The 'grantor:ageees - fiofary may at any timo without notled, elther:tn parson, by sgont. or by & T8
% hold tha bevetleinry. reaponsible for fallure to y Inayr- - cejver to be appolnted b4 cotirt, tind without regard to the adequasy.of any
¢ a0y loss or . damago growing_oud of a-defect in- any in- . securlty for the fndebtédness eraby secured, enter upon and take poraesion :of
surance polley, hy Is authorized, 1n tho event of sald property, or any part theveot, in 1ts ‘own name sue for or otharwite coliect
inpromise -and scttle with any {nsurdnce, company snd 1o ‘-J’P‘X Ay - tho fnlo, ladues and profits; including those past, due and unpald,’ ana . apply
?"giafﬁ (ﬁ'ﬂ:g«?}:‘e"n’;’ &c;:u;f‘gml;%t T;dtﬁ.telmcc%!én ,l?l 11\1,? nnmn. less' coste and expenn'c.ndozto oration andd callecg.!on.‘ i:gcllv.ulmg ‘:gmon.
5 _able attorney's fees, .U n AN, ndebtednias’ gecure ero " Al n
o Inlplou of the property by.the benelicinry after | - as tha henel lc!m‘ry ,x'm;?o dr.-lwynlne. L Ce P e _order,

8,7 40, 0D N
saoh ipsurange recelpts .u
- computing the amount o
fudl or upon sale or other




ot

¢ Tha onterias uwn
of sudb renls, l:uuu m%n
M OF gl.ui;rﬂ or oW for s,
on oF release thereof, 53
wu!t gﬁmuw of defauit hersuader

u.klg smlon ul anid proj , the oouection
N:m 3 dlre &Eﬁgr lnmrance W]j

u: n © & proporty, &b
atorosald, € \? 8 ’ S

or Amuam zny ach wnr- x'xr.mr..ﬂ (%3

ﬁ m numzr sl zoilty bouefidlery s writtog of ¢
ﬂ tha ohau duiﬂbud p‘rot;gﬂy xnd mml«h b
(]

ﬂx the
wouid ﬁ%&-ﬂy ha zqulwd or & Bew okl n'.opuunb and” shall ng umetlo&ny

8 Tima-is nl the eanence of this !nnm:mm. aud upon * default by ihe

m\nm ‘b z& pricid of sy lodebedness secured herehy or In performance of eny

cement bercunder, the beneliclkey may declary-ull sums' gecured hercby {me

mdlnle dua xnd ?llf‘h ably by delivery to the zmm of written notico o defauit

» run property, whith wotles trustee shall eawse-to be

Mvery of satd atlcn o' daro.ult and election to sell,

um bmo! Nm ohuil d¢w1¢ vlu: thn tiusten th!t trust deed and all promsiseory

ocured - kereby, whereupon, the

uunm shall fix ﬂu time end place o! “sale nnd n-lve notice thmo! then
:eqmm! by Iw.

<3, After default aud Mly time prior to
by’ the  Trostee for ihe Truolee's sale, the grantor or other person ao
rivilegod may - pay the mnure amount tbcn duo under this trust . deed and
e Gh) isauom tecumd t‘ (including costs and expenses sctvslly lnourmd
.ia_eoloreing the ierms o obll(nuon and teastec’s and attorn 1
not esceeding $50.00 cneb) other thun zuch portlon of the
not then be due had no default occurred and (hereby cure the default,

B, Alter the lapss of guch iSms ns may then be raguired &
the recordaticn of said notice of default acd giving of sald potice

to fivo days: befors nm date ut

llw !ollowlng
{ snle, the

truater shall sell eald property ab the time and place fixed by Mm lu sRid noucc‘

of zale, either a2 & whols or {n & rmte parcels, aad in auch order as he ma{
w\nlne. ot pnbllo nucuon m she highest bidder for cpak, Ja lawful money of the
wd Bintes, payable at the time of. sala, Trustee ma
porilon of l d prowrty by public aunounsement, Z
: lnd from time to time thero-ner may: postpone the eslo by pul fe hire

ey's foeR -
printipel as- would ~ |

nonuwmwt Bt m ﬁmo nm w aiuent. The trustes om
dellver to tho pureh (R m;s& by m. azeziog the e g
perty o uold but wmwut m,y euv ant or ‘-mn g ReispAl

recitals ia o of wny mkters o fects o U} malnnlv

truthfuiness um . Any perscn, exciydicg the mwm but {advdiag
md the benellduy. may putshave M; the esle,

. When the Trustos mlln y\munn to the provided -k
trastee shall arp L{n the wow t. i tha wuam uwnlu EY) mlluwn' (l) 'l‘
thy expenses o tieciag {he b trustee, ASd &
ressondbls charge by Lhe aw:no:. Y@) ‘l‘ ho dhl!saw:n gored by the
irust deed, (8)  To 'sii pemnu hav ug mwrdtd Heos aubquh the
iptereats of the Lnisies m died as uanlr tukeroots - appear the
order- of thoelr priority, 'rha n {rluu, [LYS ) gmnw of the t,mn
desdt or to als uuoceamr Inteical cutitiad - »/3 zech surplve. .

10, For nuy reason parmitted by lay, the bapeliolary wmap from dne to
oo Bppoint A auccessar ur | BUCOTAROLS lo ny trustae niniod berelo, or Lo any
BUOCOBROR Trustoy eppolnted such aad without con. -
veyanse to the successor trustse, the mur mu by veoled wiw uil tie, powers
and dutica conferred vpo trustee hereln nsused of appointed hereunder, Bach

ot g
8 grantor

such sppointment and auhstlzutlon |hs!| Lo mada by writieo insteument eresuted

by tha besefielary, cuntalnt n‘g veleronce 1o this frust dood aod its plase of
rocord, which, when recorded Jo the omvc of the ouunhy cletk or resorder of the
w;nty or countles in which the preperty Iy situated, shall ke conclusive pmo? of
prum«r appointment of the succestor trustee

1L . Tyuste accepts this trust when th 13 ﬂml. duly eaecuted and Auknnw»
ledged 13 mede :r{mhllu revord, o rm\'lde«i by law, The trustas is not oblignted
to notify sny p hereto of pending bale under any othur deed of trust or of
any aotlon or procccd!nu {n which the grantor, deneflcinry or trustee shall be &
party uniess such actlon or proceeding in brought by the trustee

12, This deed mRpplies 1o, juurer to the benefit of, and binds all parifes
incnw, ihelr beire, logalecs dovisces, administrators, vrocutory, suctessers and
saslgna, The term "bmellclur{" shall mean the holdsr end owner, including

sledigee, of the note avcured herchy, whether or not mamed .23 8 henefielsry
wereln, In construlng this deed and whenever thy centext so rrqu‘rel, the nita-
wlh\e gender {ocludes the feminine and/or neuter, and the singulnr aumber lg. |
cludes the plursl,

IN WITNESS WHERFOF sald grantor has hereunto set his hahd and seal the day and yeor ﬁrst cbove writfen,

STATE OF OREGON
County'of‘ Klamath

v

\15 TO, GERTIFY lhut on this 3"’/ day of Septelnber

TH
Notch? Wmd for. scﬂd e.‘run_g cmd sttxta, monull

potxrad the within _namgd

HEALEA

(SE}\U

19 75 bsfore’ ms, the undemlqnod a

Husband and Wife

-...u'.rCJ .

53 oG

cd seal tho duy year last abovo . wrmen. ’

/%»ér/ /. é%aumﬁ\

ﬁolmy Public for Oregon
My commission expires:

per2-78

Grantor

FIRST FEDERAL SAV]NGC' &
LOAN ASSOCIATION
Benefldmy
M‘er Recordinq Return To;
B FIRST FEDERAL SAVINGS
o 540 Maln St v
-Klamath Falls, Oregon

(DON'T UBE THiS ~
_BPACE) RESERVED
FOR RECORDING
LABEL 1N COUN.
TO : . STIES - WHERE
usen.

o R
STATE OF OREGON Do
County of K.czmath ss._

I certlfy t\at the wiﬂ"in instrument

was received oy record on the.....-
‘ 0.7

» M., and recorded

in-book _...... . N PAGe L
Record of Mortqdqés of aid County.

USSR,

Witness my/hand and seatof County
alfixed. /" N\ .

3,
"

County Qlerk

\
N

Depuly

BEQUEST FOR PU‘I.L BECONVEYANCE
To bo u.nd only whmn ebllqnﬂou have ' besa puid.

TO: Willlum Gunonqw._n......m, Trustea

K

The undsrslgned is tho lagal owner and holder o! all lndob!odnesn socured by the ioroqolnq trust desd. All sums necurod by said trust doed
have been fully paid and satislied.  You hereby are direcied, on payment to you of any suma owling lo you under.the torma of sald trust doed or
purauemt o atatale, fo cancel all evidonces of indeblednans secured by vald trust deed (which are dsliverad to: you herewith logether with said’
trust*dood) and to roconvoy, without: warramty, to the pariies’ daslqmted by the terms of sald trust deed the eaite now heid by you under uw,

HKms,

l'-‘imt‘?edeiiﬁl Savings'and de’:n:‘Aé_sociatlon, Beneficlary .




EXHIBIT A

That for the purpose of providing reqularly for the
prompt payment of all taxes, assessments, and govern-
mental’ charges levied ox assessed ‘against the above
described property and. insurance premiums while the
indebtedness secured hereby is in excess of 80% of

. the lesser of the original purchase price paid by the -
grantor at the time* theloan was made or the benefi~

" ciary's original appraisal value of the property at
the time the loan was made, grantor will pay to the
benefmcmary in addition to the monthly paymente of
principal and interest payable under the terms of the
Note ox obligation secured hereby on the date installments
on principal and interest are ‘payable an amount equal to
1/12 of the taxes, assessments, ‘and other charges due
‘and payable with respect to said property within each
‘succeeding 12 months and also - 1/36 of the insurance
premium payable ‘with respect ‘to said property . within
each succeeding three years while this Trust Deed is in
effect as estimated and dxrected by the beneficiary. Bene-
ficiary shall pay to the grantor Jnterest ‘on said amounts at
A 'rate not less than the highest rate authorized to be

"Jpald by banks on their open passbook agcounts minus 3/4 of .

. 1%.  1f such rate is less than 4%, the rate of 1nterest paid.
“shall be 4A. ‘Interest shall be computed ,0n the average
.monthly balance in the account and shall be. paid quarterly
'to the grantor by crediting tc the. escrow account the amount
of the 1nterest due.‘ : ‘

‘.-\TATE OF OREGON COUNTY OF KLJ\MATH' ss.

'L‘RANSAM A TITLE INS L.O
103307

’r‘hi's "th dav of SEPIIMBER . . o D 1975 at’ ~oclockA M‘, cmi
M 75 'ofgmm:GAGhsg o A Pam 10395

z!ed for record ct reounst of .

% duly recorded in Vol

i -V»-td

FL):. # 9. 00




