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. < TRUST DEED

THIS TRUST DEED, mode this.. 3% day of.... September . _ . 19.73., botwesn
TERRY A. WALTERS AND MARJORIE M. WALTERS, Husband and Wife

2t : coemererg U3 GTEINROT, Williar Ganong, J¥. -, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Elamath Falls, Oregon, a corporation orgonized and
existing under the Jaws of the United States, as beneficlury;

' ‘ WITNESSETH: ‘

. The m‘anidr irevocably grants, barains, sells and conveys to the trustes, In trust, with power of sule, ‘the
 property ' in Klamath Ceunty, Oregon, described st :

Lot 8 in 'Block"3'3of"*rractgmo.- 1008, Banyon Park, according to the.. . ...
pfficial‘plat thereof, records of K.}lamatb»(:ounty,‘ Gregon.

I
1

S IREARENED HASK togothor with all ond singular tho appurtencnces, tensmento, - hereditaments,
other rights, earements or privileges now or horeafter belonging to, derived from or in anywise apper-

and all plumbing, lighting, heating, ventilating, alrconditioning, refrigerating, wataring and frrigation

apparatug, equipment aud fixtures,, togsther with all awnings, venetian blinds, flaor covering. tn place suck as wallto-wall carpeting and lino-
“‘leum, shades  and bulltin ranges, :dishwashors and ather bufltin appliances now or boraalter installed in or used in connection with the above
described ‘premises, including all interest theyeln which tho grantor has or may hereaitor acquire; for the purposs of securlng performance of

edch’ qué'einoﬁty‘ol the qrunqu horeln 'c‘pn:cxlnad‘ and the payment ,Of the sum otmEﬁgi.@BEE_'ﬁéggsgg_?ﬁ%— }__{

(S?BJ_QQ.Q.LQQ..__.J Dbllqn, with ln!ef&st therecn according o the terms. of '« promigsory noto of even .date ggew}(g ‘payable to the
bﬁ@ﬁ%gr‘”%bm made by the grantor, f’fgmipdl and intersst being puycble in monthly ‘instellnents of $ L8 commencing
e S it ’ : any authorized:. =

i whis;trust deed sholl further seours the paymont of such additlonal money, ' default, any- balagus® remaining -In’ the resurve account shall ba credited to.the
-i{"any, an may be loaned hereattor by the.beneficlary to'the grantor or othera - " Indebtednese, - IT reserve account for taxes, assessmerts, inaurance premiums
baying: an’ Interest in:the abova:described property,” 8s may he evidenced .by & . and other charges ls not sufficleut at any tima for the payment of auch charges
note. of notes. . 1f the Indebtednéss secured by this trust deed 1o evidenced by . as-they become due, the grantor shall pay tha deficit to the beneflclary upon
-more: than ‘one ‘note, the: beneticiary may credit  paymenta recelved by it u‘l‘mn demand, and if not' pald within ten days after such demand, the beneflelary
any of -sald, potes or:part/of any payment on. one’mote and pari on ancthor, ma?' at- ita -option. wdd the amount of such deficit to the principal of the

the beneticlary may elect. S - Sl PR obtlgation secured hereby, - e R .

The %r tor ‘hereby covenants to and with the trustes and- tho beneficlary Should the grantor fali to keep any of the foregoing . covenunts, then the
he -that the said premises and progcrty‘ conveyed : by - this ‘truat deed are - -honeficiary may at [z optlon carry out the same, and oil its exponditures there
tree. and-clear-of a1l encumbrances; and: that the “grantor will'and his heirs, = for shall draw dnterest at the rate specified In the note, shall be repayable by
sxecutors ~and - ndrainiatrators ohall wsrrant end defend his sald title thereto . the grantor on demand and shall be secured by the lien of this trust deed, In
sgalnad the clelms of all persons whomaocver, . : § this conneotion,+the heneficlary shall havo the right in its discretion to compiete ’
i TR S R , .= .any imptovermenta made on kald premises and. afso to make such repalrs to sald
- .. Thy srnnwr covenants-and: agrees to pay sald note according to the terms- ' property s in Its sole discretlon it may-deem necessary. o advirable,

“theredi-and,” when: due, all taxes, asscasments and other charges lovied agalnat . . .

said properiy' to keop snid property free from " all encumbrances - having  pre- The grantor further agrees Lo comply with sl taws, ordinances, regulations,

ecdence. over ihlu trust deed; to complete all buildings in course of construction wavennnts, canditions and reatrictions affecting sald property; . to gay all costs,
i or_hercafter - constructed "on’ aald premlaes “within  xix. months {row  the-date  fees and expeases of. this' (rust, Including the cost of title search, as well as

“hereof or the:date -coastruction is hereafter commenced: to repair and restore the. other. costs and oxpenses. of - the trustee incurred In connection’ wilh. or
promptly’ and’ in"good workmaniike ‘manner. any bnlldlng‘ or - fmprovement  on in cnfotcing this obligation, and trustee’s and: attorney’s fees: actually incurred;
.- aaid . property which may.be damnged - or ‘destfoyed and pay, when “due, ail.". to appear in and defend any action or Yrocccdlnn purporting to alfect the aecur-

coats -Inourred -thorefor; to allow. baneficlary - to-‘inspect anld property ot all'. ity hercot or the rights or poween of the beneflelary ov trustee: and {o pay. &ll

times ' durlag conatruction; to replace an{ work "or matetials -unsatiafactory to conts and. expenses, including vost of evidence of - title and attorney's fees in. &
 beneflciary: . within fitteen - days: after written notice” from bencficiary of -such - rensonable snm to bo fixed. by the court, In nn‘f such action or proceeding in

" s.not to remave or destroy nne(r buflding or_jmprovements’ now or hereafier .~ whioh iho henaficlary or. trustes may appear: an fn any sult brought by bene.

constructed -on snld premises; to keep all bufidings and Improvements now or-  fleiary to foreclose this deed, and &il anid aums shall be sccured by thls trust
- horenfter . erected upon - snid proﬂeny‘ln %oml tepalr and’ to. comnit or -sufler = decd. P . . R -
no ‘waste of sald premiscs; te. keep ‘alt buildings, properlf and [inprovements -

- now or hereafter orected’ on seld “premises continuously. In .
by fire,or such, other hezards as the beneficlary may from time to tine require, - annual statement of account but shall nob be cohligated or required to furnish
than ths or/glnal - principn! sum 'of the note or obligation .- any further statements. of account. X g o
- secured :by- this trust. decd, In-u. or i ptable to the hene. .. .. . N D :
ficlary, ;nld to dell\g:{ thln.orlgllnnllpoll:y ?( "i,xlmu?ncqhéf'corrﬁm ;lorén Anél wm]\ © L 1 mutually, agreed thatioo c o -
ved -loss able -clause in - favor. of the “benoflciery -atiached  and o . - . : :

.‘?Xﬁ“m,wd, p'::,y N al 'pl::n'ol lnmlncne gt‘ M\rey 'hltneﬂv:lnry at: foast 1 In the:evint that any portien or Rll of sald property shall be taken
. tigseen - deys - prior to: -effective dato of..any .auch  policy -of Ineurdm - under the right of eminent domain: or condemnetion, the heneflclary shall huve

satd m‘l”,_of.m.“n“,w 15 . not. 80 fendere: - beaeflolary oKy 16 - ‘owrn: - the tight . to commence, prosecule in its awa name," appest In_or. de! on:{“nny [1.3

:’d“mt’hm”m“'l{i‘nﬂf '“éw Ifﬁ""‘"’ :’: ne‘lﬂtﬂ *VS}“ R;’ nzﬂdarx.‘ which “‘,'}‘“’2&’“" 3 &!103\ ')tl;n&r::e:g«ll“i'f ‘qu;oﬂng:&e 1‘: ’;equlr'o that ull)lr or any portion of the mor;ly!":

B AN y v'r’ ;ray g 3 n‘_na‘ b ;-“ t‘em’z’o’ tfhe Roliey. thus payable an compensstion for such taking, which are in exccss of.the awount re.

S T qulred o pay ‘a&’l tonsonnbie costs, axpenses and: attorney’s fees necsasarily pald. -
DR - {, fi L

proceedings, shall be pald to the benetl

- or incurted the ?runwr in " sue ry
rst (upont any ronsch:.blu_.cgatu,nnd expennes and- attorney's

and appiied by It 1
fona necessarily pajd or ‘inetrred b o ¢ In such ¢ 1
- balance- applled: upon the Indebtedness sccured hereby; and the granlor agrees,

Exhibit A is attached hereto and . - lcrey h siwhiny s conpemation, Dompiy voon. e beretoery

.. part of this Trust Deed as if

sured . agalngt fons “ fThe hom-flnlnﬁv wlil f\imllh ta the grantor on written request therélor an

5

=

o p e

all

B ' Al y . proinptly vpon’the. benetiolary’a
8 h,e:e'by“ ;{ncorpordtea End’ma&e 590 CAt.any time and:from time to time upon writien reguest-of the hens.
L flclary, payment of: {ts foes and presentotlon of this:deed. and the nota for en.

e D e e b S S - o " liability of-any porson Yot the payment of the Indebtedness, the trustee may: (A
. f“ll}[ set forth herein.: ; . conaent. ta nwy making ol any map or le. of sald property} (b) Join in Tui B

e : BRI B R Any easement or areattng und restriction thereon,: (c) -Join In -any: subordination
T S I nh aen . or other agreement affecting this deed or the len or charge hereat; (d) reconvey,

. SEROEN ! § without wn‘:mgty.\ ?gl fr xn{hpalrt c;l th% pra‘?ralrty. 'Th% ‘rm:t:'et i“:i !;r';‘y riocanveyi

4 ‘Bay . anes. 8-deseribed a8 the “person of ons - le ntitled tke - an

ohnrg‘ghllkleémorw:?xrm? omal aaiy propa ta’ end; other . (he _r‘i‘éﬁls‘thurcln ot an 5nnt‘t’e‘rs\or falts ‘shatl be onclusive: proot- of tha

e enln 10, benr InfCreet. and Alba 00" Fon 'all Ifnuranca - uttitulncas thicreol, Trustec’s focs tor_any.of ‘the serviers I thls, paragraph

loies- upon_sa{d -property, such’ payments are to.ba ) et e ey ! al S

< fiofary,. a3 aforesaid. . The. gratlor ‘hereby  authorizes : the -hensticlary to" pay. - '3, A8 rdaitional sacurity; grantor hereby asaigns.to’ benefleiary. dusing:tha
s ARG nll -taxes, -Ansessments and: othet-charges “levied ot -lmpased - myninst ! cntinhance of theae trusts nll rents, Jisues,. royaltles and. urofits- of the
afd- nroperty :in :the. amounts 1 a8 uliown . by the ‘statements thereol  furnlahed = perly atfected by thls decd.and of any personsl property fveated " thereon,:

/.. by the- collector. of - siich " taxcs, assessments .or other: charges, and to guy the anitor shall defuult in the payment of . any- Indsbtedness sesured herehy o in
insurance : premiume’ {n the mmounts: shown. on th- statements: submittéd by. the porformance of Any agreement: hereunder, irnntorv shall have the. right’to ‘ool
ho: Insurance carters;or their. represantatives,” an “Jeet “all such rents, lesucs, royalties and gmll s earned r;lor 10 defavit: as they

tretpetewhaihenio: 1o Ao sums. whioh'smey -be - required from.. b due’ aad. pagabie, Upon: any. default by the grantor heretindsr,:the bene.
he’ resatye.] 1L any; 1 ot thint, . Tho grantor. agress th-'y withoul Botlce,. either In ‘porson, by: agent or by s re-
in.no_avent .to,hold‘;tho'beneﬂm?: reaponsible for: failure  to have any “Inalur. - cojvet o, ppofnted. by n-coutt. and. without regard €0 - the ‘adequsry ot ‘any
+. " ance.-written .or- for. any. loss : of. nmuuc.‘swwln% out of n defect n-"any Iné " gocurity for. the Indebtedneas horaby aeeurdd,” enter upon and teke ponsension: ot

" siratice, polloy, and. the . benefielary ‘herebiy ‘18- suthorized, In -the ovent of any . sald property, or.nny part thereofy In its own name sue for or:otherwise. collect

2 loss, t0" compromiss and softle with any fnsuranca company and 1y AnY | the rentd, lasues nnd profits, Inciuding those past dus aud- unpaid, :

. sueh Igllurn:ﬁa rmlptg‘.u mtlh Q.h;an 5",’,‘{53“:.“' !uecurcgmhytt n 03 cf
~-oomputing - the. amount ol & ¢l neas for payment an able ' oy'a feaz, upon any: In

: lun‘%r ngon’ anls oi other Aoquisition ‘of - the pmpgny by the ‘heneficiary alter agh’u\c‘bgneﬂclnt’u im.fo d€ut¥ﬂ'n°- R

s

eas secured hereb,
iy )

et
‘dorgement’ (In' cass of - ull: reconvayance, for. cancelintion),. without affecting. tho:

nd  to app and . apply -
bl trust ,lrtg,. 20 the st tess costs and -exponaes of ngornclon sad aollection,,lgcmdlng runggny-
i ! o nd- Jn, such order

Qi

Dige

B!
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4 The ento upon and takiz aesaion of aid propurty, tho ocilestion  nouncsment et the thos fiaed by the yreceling pustzoasment, Ths Sraates shall
o aneh reits, iacn%’ mﬁ“pm!%: or A e :e' tnanl dellvid %o the purchaser hle deog ta forgs de roqalred by low, conveylsy tse m
igtes or compensation ot awards for u:g ? ) the property, and  party w0 sold, bul without soy cavensat or mrmnza axprzes oF. irepiled.
;.ha ppplicasion of releass tuereof, 4 Atoreseld, shall uoh eurs or walve any de-  reclisli {n the. desd of mpy msttess or fects shall ooaolusive m&od of ihe
ault 6f wotiva of default herounder ur ievalidele” auy oot dove: purient to trathitulaess therool, Any perscp, excludlog the trastes but Inzludiag Lhe grantor
sueh e : . ’ _and the beneticlury, mny purchiss &t the sale,

8. When Tragtee sells purtuant (o the powers provided herein, the
» and foraizh bessfisiary on &  trustee ahall nrpﬁ\ the pmmd:’»t the (w'-pme ea follows: (1) To
L [

A The gxmwia shall nétl!y 'bowlc{m in writlog of ony selo oF oo
HOpErL!
4 u sale Inciuding the

trect for aule of the aboye Joucribed
foren eupplied it with such personsl fniormation 4 P . the eap aatioe of e Husie
would mﬁnmw be required of = wew joas appllcaat axd stall prey bencrlalary |~ ressonable charge by tho sttotney, (8) To ibo obllgation secured
A seivica charge, # frust deed.. (3 To sll perscns haviog - recorded - diena subsequnt 1o the
- . : . interosts of whe trustee dn the trust doed s thelr fatercats appoir i the
¢ Time s of:the sssence of this fusteumont asd upon. defawit by the  arder of thele priority. ul 'The surplus, ¢ w{a to the grantor of the trust
grantor ia %uymem. ol sty indeblediess aceured hunb{ oF i performince of miy  dezd or 0 hiso succérecr in fntorest entitivd such surplus.
sgteement hercunder, the haneficlary may declsre il surs secured hereby k- X .
modistely duw and n&able by delivery to the trustes of writtes rotics of detault 10, ¥ur any reason permitied by law, the beuefivlary pisy from time to
for to sl fhy trust property, which notice trustea cause 10 ba  flme appeiat A AUCCOKION O FUCCLAIOTS 0 any lrustes oamod hereln, o7 (0 eny
duly flled for secord, Upon dellvery of stld notice ol defsult successor trustee appolnted herounder, Upoa sueh appolutment and without con.
the boneficlary shedl doposit with the trustee this trust doed and all promiseory  veyencs to the succeseor irustee, the Intter shail be vested with all ttle, powers
notes aud documents evideholag expenditures secured heseby, whercupon ths  and duties ponferred upon “t, trusteo herolo nemed or ngpelntcd bereunder, Bach.
rustees uball fix the time and. place.of saie end give uotice thersof as then  wuch sppolntment and substitution ahali be mada by written fhatruwent ted
< opequired by law, SR o . R caee by the o beneflelery, .mnmlmnr, referotice to this trust desd and He plaos of
X : s vecard, which, when Tecopiud in the office of the county cierk or fecorder of the
- 7, After-default and any time. prior to five doye before the date sst  ocoanty or vounties in which tho property §s situated, shall by contlusive proot of
by the Trustee for the ‘Trustee’s sale,  the grantor or  oiher porson 20 proper appointment of the suecessor irusiee,
rlvlleied may pay. the enlire amount then due under this trusi dved and . o 5 N . L .
e obligations secured thereby (Includi 504 &N actuaily (mcuired 11, Trustee scoopts ihis trust when this deed, duly oxecuted and acknow.
o onforciag the terms of ths obligation and trostew’s and attorney's fees ledied s made 2 publie record, as t}mvlded by 1aw, The trustes s pot obligsted
pot_exceeding $50.00 each) other than auch. portien of the princlpal as would to notli‘v any parly hereto of pendlng eale under any nther deed of trust ue of
pot then be due uad,no default occuried and herehy ecure. the default. any netlon.or provesding In which the granter, benefllclery or trustee shall be a
: porty -unless such actlon or proceeding Is brought by he trustes, - . .

8, After the lspus of such time &3 may then bo required by law follewing ° .

the recordation of rald. notice of default and giving of said nolice of wale, the 12. This deed applier to, Juures to the hepoflt of, and binde all partiea
truates shail sell said property at the time and place fized by him'4n’ paid notive . hereto, thelr helrs, logatees deviazes, administrators, executors, auccessors and
of snis, elther as & whole or in separste parcols, and in such order 83 he e de.  assigna, The term “beneficiary™ ohall tnesn the holder and owner, including
torming, st publie suction to tho higheat bldder for cah, in lawful money ol the - chdime, of the note secursd herphy, whether or nol named ws a beneficinry
Unf! tea, payable st the thne of. sale. Trurtes mﬁz posipons sale of nil or erein, In construing this deed and whenever tho context so requires, the muu.
any porilon of sald property by public enuouncement a such titeo xad place of  culine gender includes the: feminine and/or nenter, and the singulsr number In.
ealc ‘and from tims to time thereafter may postpone the sals by publie an.  cludes the plumb

"IN WITNESS WHEREOF, said grantor has hsreunto set his hand #q seal the day and yegpirst above written.

STATE OF OREGON ).
. County of Klamath . §. # = e . :
THIS 1§ TO CERTIFY that on muxz_,»_..mduy o September 210273, vefore me, the undersigned, a

N Public tn dhd for said d alate, lly -appoared tha with ooz
R B WALTERS AND MARJORIE Ms WALTERS, Hosbana #nd Wife

Nr.f(ary Publie for Oregon
My. commission expiros:

'STATE OF OREGON |
County of ]&\}amath f 88
‘ N ‘ , s
\

. TRUSTDEED | \ |
R L R ‘ I certify that the within instrument

e R was recelved for racord on Ahei......
day of .. A |

(DON'T UBE THIS X - 0' . X e and recorded

WPACE; REDERVED

T0 TIES ' WHERE

'FIRST FEDERAL SAVINGS & yseea Wilness my Hand and ses} of County
‘LOAN ASSOCIATION ; . offixed. -/ :
T = Beneficlary : :

. FOR RECORDING in book e A
Gr(lmm' . LABEL IN COUN. Record of Moﬂqa}es .CJ\\SCIid Ceunty.

After Recording Return To: . R
* 'FIRST FEDERAL SAVINGS.
< 540 Main St
~Klamath-Falls, Qregen

KEQUEST FOR, FULL RECONVEYANCE . -
‘ To bo wsed oply when obligations: have boen pald.
70; William: Ganong.m . Trustas S i , By
" Thie uridarsighed da the legal owner and holdar ‘of all indebledness secured by tho foregoing trust doed, All sums secured, by said trust deed
héve been fuliy patd.ond satlefled, You hereby cre directed, on’ payment {0 ‘you of any suma ewing 1o you under the terms of sald trust deed oz
pursuant: to statuls; to cancel all svide: of indehtedness securad by said trust deed (which are dalivared to you herewith togothers with sald .
trust-'deed). emd ‘to i'qcpnva,? without ‘worranty; to the -pariles. designated by thoe terms'of sald. trust deed the eslate now held by you undsr the,
pamae, . ki e i : ; i ‘ EahoiRee R

i

- First Federal Savings and Loem Association, Bensficlary

.by.




'EXAIBIT A

That for the purpose of providing regularly for the

prompt payment of all taxes, assassments, and govern-
“mental charxges levied or assessed against the above
described property and insurance premiuns while the
indebtedness secured hereby is in excess of 80% of

the lesser of the original purchaserprice paid by the =~
grantox at the time theloan was made or the benefi-

ciary's original appraisal value of the property at

the time the loan was made, grantor will pay to the
‘beneficiary in additien o the monthly payments of
principal and interest payable undex the texrms of the .
Note or obligation secured hereby on the date installments
on principal and interest are payable an amount equal to
1/12 of the taxes, assessments, and other charges. due

and payable with respect to said property within each
succeeding 12 months and also 1/36 of the insurance’
premium payable with respect to said property within

each succeeding three years while this Trust Deed is in
effect as estimated and directed by the beneficiary. Bene-
ficiary shall pay to the grantor interest on said amounts at

a rate not less than the highest rate authorized to be

paid by banks on their open passbook.accounts minus 3/4 of
1%. If such rate is less than 4%, the rate of interest paid
“ghall be 4%. Interest shall be computed on the average
.monthly balance in the account and shall. be paid quarterly
to. the grantor by crediting to the escrow account the amount
" of th¢’ interest due. o oA ‘

.

.

m)\zfﬂ’\lﬂ . "U Joa HTM;

STATE ‘OF OREGOMN; COUNTY OF KLAMATH 8™ om
: KLAMATH. COUNTY TITLE CO~F"—

Sited for record ot request of .

. : 0113400 Co
s BER_ doy of _AUGUST A D.19.13ct L o'clock AM,and

duly recorded In Vol, 113, of MORT GAGES - on Poge_L040L
’ P ./ e D, MILME, County Cle
PEE $ 9,00 w~ A
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