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‘. THIS TRUST DEED, made'this . 4bh. .
CGEO. A. PONDELLA,JR., ..

L MOUNTAIN TITLE COMPANY

‘and BONNIE JEANNE

! WITNESSETH:

TRUST DEED

day of

., as Grantor,
.. a3 Trustey,
.., as Beneficiary,

'G‘r&mbi_ﬂ irvevocably ;_{mnts,“be‘:r(gains, sells and conveys fo frustee in trust, with pawér of sale, the property

County, Oregon, described as:

Lot 7 in Block 2 of Williamson River Estates, together with the

non-exclusive easement for walkway purposes and boat docking. over

~and on the strip.of land lying between\séid Lot and Williamson

River,

Subject to covenants, conditions, restrictions, set back lines,

‘and easements of record.

: “which’ said describsd el prapérty does nat excesd three acres, fogether with all and sirgular ‘the ten ts, heradit ts and. ap-

purtenances and all other rights thereunte bolonging or in anywise now or heroalter appertaining, and the rents, issbes and profits thereof
- and all fixhures now or herealter aitached. to or used -in connection with said real estate, . . :

= FOR THE. PURPOSE OF ‘SECURING, PERFORMANCE

of each agreement of grantor hersin contninied and payment. of the

sam' of OneThousandSixHundredFlftyandno/lOO T L IO e Dollars, with interest

theieon according to the terms of a promissory noto of even date herewi

th, puyable fo beneficiary of o‘rde}‘ and made by grantor, the

fina! phymeﬁt of privncipa‘l and interest hereof, it not ‘sooner paid, to be due ‘and payable.... ol i 190

To p)otec!,;tha security of this teust deed, grantor agress:

L, To! protect, preserve 'and_ rquinlain anid properly in good condition

,-and ‘repair; not. to remove ar

1 ] : or imp! ‘thereon;
not {0, commit or peremit any wasty of said property,.

Ta 'complete: or restore -promptly “and 'in ;}oodnnd wor}(manlikn‘
manner any building or’improvement which™may: bo. constructed; damaged or.

destroyed. thereon, and. pay when duo ali costs incurred therelor.

3. To comply iwith-all’ laws, .or

- condi-
to

#

endorsement (in case of full teconveyance, lnrl
t o

3 Hathon), without
the lability of any person lor the pay tebted

the i frustee ma;

granting any eazemnenl or creating . any. rest iction thereon;. (¢) join in any
subordination or otfier egieement aflecting this deed or -the lien or' charge
“therwol; (d) reconvey, without worranty, all of any part ol - the properdy. The

‘grantes in any reconveyance maybe described as the !‘person or” persons
p

logally antitled thereto,”. and. the recitals thersin ol any malters oy facta shall
b P

S [
{iony and _restrictions affectingd said property; il the & ficiary s0 req
«jain' i such fi g purauant (o the Jn:lorm Commer~

n .
. cinl:Code. as-the bencficiary may. require and to pay - lor filing sate it the.. .

praper - public oftics or’ offices, a8 well &y the cost of all lien -searches ‘made’

by.-filing" ollicers: or scitrching agencies as’ may . be deemed dssiradle: by ~the!
. beneficiary, T R . S

: i 4 To: provide” and continugusly, maintain imurance on 'the buildings
- conow.or herealtee:crected. on the said premiises against fosa or: damage by fir
.and, such: other hazards ‘as thcﬁeneﬁqia{y may from. time {o time require, in

Loan amount not Tess dhnn 1o il Ll Jwritten in
: H ble: (o the cficiary, with lo ; y e latter; all
“- policies of, insurance shall e delivered (o the bencficiary ‘ar scon as inaurtd;

Cbe prood ol -the truthiulazss thereol. Trustee's lees for any of the
_services mentioned in this paragraph shall be not lzas than §5. N

0. Upon any' default by grantar hereunder, beneliciary ‘'may at any
. .timé without nofice, either in person,. by agent or:by. & receiver 10 be -ap-

pointed by a court, and withsue redard o the adequacy of any security for,

the indebfedness hereby secured, enter upon and take possession of said prog-
erly or any part thereol, in it own pame sus for or otherwise collect the rents,

“issies, and profits, including those past due and unpaid, ond apply the same,
fess costs and expenses ol I{ nd i includii blo attor-

ney's daca upon any indebtedness secured. hereby, and in such order -as bene-
fictary rlnlay determine, . : :

. The entering upon and. rnkinﬂ ,passeuio‘n ot .aald . propesty,” the o

t_:utln}cl}on of such rents, issues und - prolits, or' the procecds of lire and other

if . the geantor: shall fail: lor any: reason. to procure Any - such and: fo

deliver said pelicies to the beneficiary at least fittean days prioc. to the explra- ;

tion- of any- policy of insurance “naw . or: herealter placed on’ said - buildings,

the beneficiory .may procurs the same at grantor's expense. The amount’ .

.collected under any fire ‘or- ather .insurance policy, may be applied by benefi-
ary -upon: any. indebtedness secured hereby and in"such order ‘as beneficiary
may . deterenine, or at option ol beneficiary the entire amount so.collected, or

 any-part thereol, may be releaned - to’ geantor: Such application or release shall -

not cure or waive any' default or-notica of defauit hereunder of invalidate any
- act don; pursuant to such, notice, 2 g2 R E

To- keep-said: premisos tréo [leam: r‘nechnni‘c«‘ liens. and vl‘o ‘payall -

taxes; aasessments and other chargen that may be-levied or ansessed upon or
- against ; faid < property Delore .any . part of such taxes, assessments and -otler
: ‘charges bocome past. die or defiriguent and: promptly  deliver receipts ‘therelor
to, beneficiary: ahould the granior 1ail to make payment of any (axes, nssess-
ments, insurance premiuma, Jicne or other charges' payable by grantor, cither

by - direct’ payment ‘or by providing - beneficiary with -tunds ‘with which to

make sich ‘paymenl;. beneficlary - may, at-its option, make payment thereof,
-+ and: the amount so. paid, with interest at the rate set forth in the note secured
- hereby; ther with the obligations describd in paragrapha §:and 7 of hiv
trust deed, shallibe added (o and becoma a part of ‘the .debt secured by thia
- trast: deed, (without ‘waives-of -any 7ights arising from’ breach of any of the
‘covenants: hereof and . lor such'. payntents, with interest - ay aforessid, the pro
erty. hetcinbelove  described,” as waell as .the grantor, shall be bound io the
' same - extent - that are bound. lor the payment of the ‘obligation herein
describ nd_all ‘suchpayments shall be immediately due and payabl: witli-
out notice, and’ ths nonpayment thereol shall, at the eption of the beneficiary,
~render’ all aums- sccured <Dy. Lhis foust: Jeed dintely due-and payable and
. conttifile a breach’of.this trust dead, R Ty Ve SR
T8 To. pay- ali costs, lees and expenses ol this fruet ‘including the cost
‘of litle sencch as well ‘s the othet tosts ‘and expensex of ‘the trustee’ incurred
. in connection with ot in-entoreing, this- obligating,  and . trustee's dind attorney's
lcex‘ncll;ll‘l; incarred.; " i - -
< 7T

L appear. m,and.’delend‘any;'acl’ién ‘or, procecding purporting - fo .

L ‘aflecti the ‘wecurit “rights or powers of beneficlary ‘ot trustes; and in any ouit,
aciion or.proceeding in which the beneficisry of trustes may appear, including
any- suit for-the, lozeclosure ol.this deed, to pay all ‘costs ‘and “ezpenses,”in-.

" cluding: evidence of  titlo;and (he -beneficiary's or. trusfe’s: attornby’s- lees; the.,

amount of. atiorney's lees mentioned. in this paragraph .7 in all cases shall be
fized by -the trial courd:and in-the-.event of an“appeal lrors any judgment or
'i decree -0l the. (risl court; geaior lurther agrees to‘})gy such . sum as the' ap-
pellate: court shail, adjudge s Lile as the b
‘ney's fedn on.quch appealy. oot e RS :
s [ s mutually agréed thats o - PRE T SRR
. wo8nIn the eveit:that kny portion or. all.of said property ahall bo {aken
- under’ the right ol eminent’ domain or. condemnation; bensficiavy xhal! have the,
Cright, i1t s0 elects, (0 raquire that ail or any portion of the mbnies paynbla,
as compensafion for -auch taking, which.are in excess of the amount required.
Vit payall ble costs,  exy and a s fees” iy paid. or
“incatred by dranfor In, such proceedings, shall - be paid” to benoSciary - and
. appited by it firit upon any rentonable cosis and sxpennés and: atforney’s fern, '
‘" hoth in the ‘trial end -appelicte couvels, necessacily. paid or inturted by bane-
o ficiary - in such ;procsedings, and the balance applied upon the. indebledness
secured hereby; ard frantar ofress, ot its own ‘sxpense, o take such actions
i and szeculs suchinstruments_as - ehall’ be :'necu«ary in obtaining wuch com-
t : bansficinry's request: It & pes °

‘ficlary,, paymeat
S R i

" "The granfor covenants and agrees to éhd‘ﬁ/ith the

“Cfully’ ssized in feo simple of said ‘described:real property and “has

5's or trusfes’s atiors

upon : : L .
9. ;ﬂ m;y-ytlmu and {rom Iyime to fims stpon written requesi:of bene-
it fess and presentation ‘ol "this deed and the note for .

policics or or awards lor. any taking or.damage of the

'pursuant o such notice. : . . . B

. 2. Upon detault by granior in payment ol ‘any indeb?.iness. secursd
hereby ‘or in his performance ot any agreement hereunder, the beneliciary may
declare all sums secured hareby immediately due. and payable. In such an cvenl
beneliciary ‘st his olection may proceed (o lorcclose this trust. deed in equity
as « rortgage in the manner. provided by law lor mortgags: foreclostires or
direct’ the (rusiee to larecioze this frust ced by advertizement and sale. In
the - latier event the bencliciary or. the trustee shall-execule and cause (o be
‘vecorded Bis written notica of deluult and his election tu sell. the said describod
‘real property’ to satisly the nbligations ‘secured hiereby, whereupon the trustes
shall dix: tho timo and plnce of.sala, 'give notice thereof as then required by
law. and proceed ta loreclose thix: trust deed 'in the ranner provided .in ORS
86,740 to 86.795. : . - . RN L

13, Alter default ‘8t any time prior (0 live dﬁya betore, t}m‘dn!u‘nel by

“the trustee for: the frusiee’s. aale, the grantor oc'other person so privileged by

ORS 36.780, mny. pay. to the Beneficiary or his successors in'inferest, respect-
~"ively, the entire nmount then due under the terms o} the trust deed amd the
obligation secured thereby (including costs and expensea actually’ incurred in
anlorcing- the terms of the oblijation and {rustee’s and altorney’s lees not ei-
ceeding $50 cach) other thar such portion ol the principal an would not then
be dite had no'default oceurred, and therehy curs the detault, in which event
.all foreclosure procedings shall be dismissed by tha frustee, . . T
, 14, Otherwise, ‘the sals shall be held on the dote and af the time snd
place designated in, the notice ol wale. The trustes may sell xaid property either
in one parcel or in separate parcels :and. shall well thc:,mrcel or parcela at
“.-nuction fo. the highest. bidder-lor cash, payable at ths time:of cale. Truxiea
“shall deliver ‘to _the purchaser. its ‘deed In form' as' roquired by law conveying

the propecty tc: coldy but without any’ covenant. or wartanly, express or imw- ..
_plizd. The recitals in the deed ol any mattsrs-of. fact shall ke concluive’ prool -
of . the truthiulness thereol. Any: person,: ¢xcluding the trustes, but, including

the grantor.2nd benelictary, may purchase at the sale... .. _ ¥

= U185, When trustee sofls pursuant to the powsra provided -herein, trustes
shall apply. the proceeds ol sale to. payment ¢l (1), the expensen ol wile, in«
cluding. the compensation .of the. trustes and 8 reasonable charfe by . trustes's
atlorney,” (2) o the obllgnnan secured by the feust deed, (3) ‘to: all porsony
o having  recorded. Hfens - stabios y

. deed as their interests: may appear in®the ordes-of their -priority end (4) -the

surplus, B : . . .
oo A6, For. any. réason permitted . by Jaw . bennliciary. may Jrom ilmeto
time appoint. » Ruccessor, Or guccessary (6 any trustee nomed herein or (o any

- duccensor (runtie ‘appointed “hereupder, Ugpon auch uppointment,  and- withaut -
i convopance o tha successor frustes; (he lalter’ shall Le:verted with all title, .

puwers and _dutles conferred upon any fcustee “herein” named or sppointed
hereunder, Each such appuinimont and substitution shall, bo .mnde by written
nstryment { by beneliciary, i releionce. 1o -this irust’ deed
and ifs place of vecord, which, when recorded in the ofllce of the Count.
Clerk or ‘Recorder. of the county or cointies in which the property Is siiuated,
ahall. be conchamive : proo! of propar appol ¢ of -the trustes,
Y17, Trustee Jaccepls, this trust. when' this deed, duly oxecuted and
acknowledfed In made - a public record uu‘lrmvhlcd by -law, Trustes Ja pot
. “nbligated. fo notily any party hereto of pen ing sale undet any other deed of
trust or o any action or procasding in which J,'Il"llo'. heneliciary. or trusies
shall be:a pacty. upless such action’ or proceeding it brought "hy trusfes, .

‘eniéficiaty.-and those claiming under him, that he iy law-

a va‘l,id,‘urwhi:ymberédi title fllarqt64

NOTES” The - Trust Dead ‘At provides that’ (ho 1r0sted haroundar must: be sithisr an_atatnoy,. who i an octive marbor of 'the Oisgon . State: Ber, .o bn)

v '

(a) consent fo the making ol any map vriplat of said’ property; (b) join in =

property, anl the ﬂpplicé(ion ot release thercof as aloresaid, shall nat cure or -
- waive ‘any default or potice of default hereundes. or invalidate any act done

-
§ N

TR
i if} s
i

i

4

soquent o the Inferest- o the trustee U the frust:

surplus, if any, fo the, grantor-or fo_his succeasor, in"interest. entitled to such .

f a 5 / b Oygtjimpmw‘ﬂ‘
s savings: and Jaon astociaiion authorized fo. do- husineas undst the_lews of Gregon. or the, United States, or @ Litle Insurance company authdfifhd e Indul i -
rual property of this state, ite tubsidiarles, :afflliates, ogents or ‘bronches, L e e R o It




aud that he will warrant and forever defond the sarme against all-persons whomsoever.

u

 I'tie granfor warranis ‘that the proceeds of: the loati reprosented by the above described note and this frust desd are:
I €a)% primarily {or. grautor's, porsonal, family, houschold “or: agricultural putposes (sse. Important Notice balow),
¢b). ‘for an organization, or (even if granfor is & natural person) are for business or commercial purposes other than agricultural
S purpoex . ‘ : . s !
= This deod 'applies fo. inures fo the beneiit. of and hinds all partisa hersto, thoir-heirs, legateos, devisees, sdministrators, exocu-~
fors, successors and assigns. The term heneliciury shall ean. the holder and owner, including pledgee, of the nofe socured herchby. whether
or not nemed as'a beneliciacy hersin, [n constriing this.desd and whenever the context so requires, tho masculine gender includes the
:feininine and, the neuter, and the singul number includes the plursl, . B : IR .

o IN WITNESS WHEREOE, said grantor has hereunto set his ha the day and y; ar first above written,

IMPORTANT  NOQTICE: Delats,' by lining oul, whichever wosranty (o) or
(b} Is not applizable; if ty (¢) is applicablo, the beneficiary MUST
“zomply with: the Truth-In-kending Act ond Regulation Z by moking re-
- quired “disel i for jhit purpose, i this i is to bo o FIRST -
“fisn:to finance. the. purchase of a dwslling, vse §-N Form No: 1305 or’

cquivalent; if this Instrument is NOT to ba o first lien, vse 5-N-Form
“Ho: 1308, or equivalent. s ’ L

770 the signer of tha above 1s o tormoration,
uie- the form of otknowledyment. opposits.}

; : : i ‘ O . {CRS 93.499) R ‘
- STATE.OF OREGON, . TR 2 STATE OF OREGON, County of... e e o 88

Cadnty 01 b b i e 19.. ... E
Se'btember l!ftch R 19‘75A C o = e Persmwlly’appﬂ.nwd e i e . rveve et and

v Personally’ s he b d e e e e who, being duly sworn,
GEO‘;?BO’K" ~g€'ﬁg§£ﬁ£aow nur-na -1 wach for himself and not onie for .the other, did say th.rx’t the former.is the

4. i president and that the latter is the
o secretary Of. Ll :

< and ackngwlcdded the foregoing instru~
is, voluntary. act and rleed. J ' o

R [ . . 2o TRV ., @ corporation,

and that the seal abtixed to ths foregoing inalrument. is the corporate seal

c S s I of said corporationand that said instrument was signed and sealed in be-

(OFFI'CIAL ) 145 ] A t o _ half of said corporation by ‘uuthority of its board of directors; and each of

SR Ao : . ; i . them acknowledged ' said insteument to. be. its voluntary - act." and deed.

SEAL) 2 Al {5 A e " Belore me: TN : . IR

: il COFFICIAL
Notary Fu‘blic‘lur Oregon . ] ‘ R . SEAL)

~My‘conimission expires: N L2l ST e ey

recorded
id County:

1
Title. ..~

Beneﬁcx ’

..on pege

“ Record of M oftgaées of:

TATE OF OREGON,
/K

(FORM Mo: 881) 7 o

Witness - my ‘h‘an‘d . and. seal j_of B

1 Certity that the within instru-
Cognty affixed.”

ment was received for ‘record on’ the:
fth..... .day of... SEPTEMBER .....19.95, "

.D. MILNE

‘Mounbein Title Company =

LO7 Main Street :
- Klamath. Falls, Oregon

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORZ.

Cai:nty of .
_comr oL

at.. 3345 .0cleck P.M:, and

=
-

7" RRQUEST POR FULL RECONVEYANCE
“To be uted only“w}’un ebligations hove been pﬁld.‘
" Trustee .

00 The undersigned ia.the lodal owner.an oldsr of all Indebtednens socured by i -foregoing: trunt. deed. Al g -secated- by, said
trunt deed have been fully. paid and satisfied, You Hereby dra diractad, on paymant to you of any suma owing o you under the terma of -
_i.gaid trust deed.or pirsuant:lo 8tatute, to cancel all evidences of indebtadness. socured by said teust desd. (which are delivered tv you'
rawith togothor with said trust’deed) and fo raconvey, withdu warcanty, to the. parties designated Ly.the tarma’of snid trust deod the .

"' satate now held by you under the santio. Mail reconveyance_end docunients fo..

wberene

- “Boreficiary.”

1

W not losa ar dastroy this Trust.Deed OR 'm_ﬂ NOTE which if scires, otk musi bo "du‘t‘lvboud 1o the, trusten for tomcaliatlon befare




