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:z&ms"mnmmmma« this Bt .. day of....AREUSY

e

" BELLSMITH and MARY L. BELLSMITH. shand and.wife

Mortgagor,
R . e Morigugee,
~WITNESSETH, That said mortgagor, in consideration of ...TEN...‘TEQUSANUHAND,..,NQ/lDO.r:.-:.A..

o UBAGEFIC WEST HORTGAGE €O, i Gredon corporation. .

i e s tne

- s o e 1 i

e en e ee Dy flars, f0 him paid by said mortdagee, does hereby
grant, bargain, sell and convey unto said ‘mortdegee, his holrs, executots, administeators -and assigns, that cer-
pain zeal property situated in... KRiamath .’ .. ......County, State of Oregion, bounded and described as
follows, to-wit: Lots 27 and 28 in Block 7 DOTEN, Klamath County, Oregon.

SUBJECT ?Q:-»An easenent created by instrument, including the terms

© and provisions thereof, dated Marcy 27, 1926, recorded June 29, 1927 in
Book. 75, Page 631 in favor of California Oreqon Pcwer Company for
electric transmission line. :

Any and all existing easements and rights of way bf record.

i

RECEIVED LA 2

’ Together with all and singular the tenements, hereditaments and appurienances thereunto belonging
or in anywise appertaining, and which may hereafter. thereto helong ‘or appertain, and the rénts, issues and
profits therefrom, and any and all ﬁxiq‘rés upon said premises at the time of the exccution of this mortgage
or at any time during the ferm of this mortgage,. . e s e .

;.. TO HAVE "AND TO HOLD the said premises with the appurtenances unta the said mortgagdee, his
“heirs, executors,'adnﬁnistmtors and asﬁgns forever. .
This mortgage is intended to secure the payment of....8 _...promissory nots...., of which the
Follagiing ie a crthatantinl sanue

v ‘ v ‘ : 6489

5.10.000.00. . e " . hugust.2B,. ..., 1972
. I'(or it more than one maker) we, jointly and severally, promise to pay to the order of }?ACIFICWEST M

. _ ORTGAGE
CO.,anOrcgoncorpgratn,on at ...Stayton,-Orxegon .

TENTHOUSANDN]DNO/J.O0""l"""""""‘"ﬂ"ﬂ"""“""ﬂ'""'ﬂ""ﬂ'"""ﬂ""?“" r-n-,-..-e-tcgm-'rv-wn-w,a—-vw”.—«p-—.n{)OLLARS,

withzinterest theteon at the rate of .0 Q... percent per annum teom . September IS 1975 ....until paid, payable i

mnpt-h]y"' installments, at the dates and in amounts as follows: Mot less-than the.sum of.$131.60.

.in. .dny.one.paymenti. themiirst;paymentmtombemmademon“orwbeforemthemwgth~\:w
9

‘*‘n‘ ; i day..of . Ogbober2 19.75. i yaannd a‘A.ika.ﬂpay.man.t.‘.on._.o;:_J.before;_the,,..u,.:gx
] : 3

e - Aay Qimeach”monthmtnereaﬁtermunti . ... .when.any.xemaining. ...
e B .px;ncipalﬂpluswaccruedminterestnshal “be due.and.payable.. .. B nasre it

3

TR ... and Xmm{
ully paid; if any af said installments is not g0
of the holder of this note. 11 this note is placed in
attorney's lees and collection costs of the holder
able attorney’s fees to be fixed by the trial court and

balloon payments, i any, will not be celinanced; interest shall be paid .....qmonthly.
. tI:ef ;?a}imen'ts above required, which shall continue until. this aote, principal and interest; ig 1
paid,! all principal and ‘interest to become immediately due and collectible at the option
the hands of an attorney for collection, I/we promise and agree to pay the reasonable
horeol, and if suit or action is filed hereon, also promise’to pay (1) holder’s resson

. (2) if any appoal is taken from any .decision of the trinl court, such further sum as may be fixed by ‘the appellate court,
reasonable nttorney's lees in the appellate court. . AR R 5" :

axthe holdsr's

John H..Bellamith

X ‘ Ao The date ol matirlty of tho debt secured By tiis  mortdago 1S ¢ & i Wh

ey 2. AL comes due, fo-Wit sSepbelber Jyys 198050 EERSEE T : T R
?‘g%?a ) TN A said mortgager covenanis to and with the mortasges, his holrs, axecutors, adrinistrators and assigns, that he js lawlully
;@w seized’in feo simple of sald promites and haa a valid, unencumbered titla thareto . ' » ; _

o ,
i B

- and will. warrant and’ torever dofend the same against all poraons;’ that ke will pay said note, principal and . interest, according to
- tho 'terms thereot; that whiie any part of said rofe remains unpeid he will pay all taxes, asiossmonts and other charges of avery
nature which may bo-lavied or assesscd adainst waid property, or this mortgage or the .nots above described, when due and pay-
able and. betoro the same.may become delinquent; that hs wiil promptly. pay and sotisly any. and all liens or encumbrances that
are of may become liena on’the pramises or any part thereol superior, to the Yien of thiz mortgago; that ko will koep the buildinga
- “how’ on-of which tisreniter. may be. erected on the said pramises continuously insured againat joss or damage by tirs and such other
hozardy-ay’ tha mortgages may from tims fo time requirs, in an amount not ‘losa than the originsl princlpal ‘sum-of the ‘note or
" obligation’ secured by: this mortgage, in a 0 oré 1 ble to the mortgages, with loss payable tirst o the mort- .
gages and. then to’ the mertdagor as thelr respactive intorests muy apf par; ‘afl policies of insurance shall be delivered to the mworé-
' gagec. sy saon &y insured. Now if the maortgador hall kail for any reason to procure any such insurance and to deliver said policles’
“fo the mortgoges at least fitteen days ‘prior to the expiration of .any policy of insurancs now or hereafter placed on said bulidings,
the mortgagee may: procitre ‘the same at morigagdor's expenco; that he will kesp the buildings and improvements un sald premites
i, good -repalr and ‘will nof. commit or_ suffer. any waste of said premises. At the rogquest of the mortdagdos, the mortgugor shall
join with the mortiages in, executing ono or more finanicing statements pursuant to the' Unitorsn Commercial Cods, in form eatis-
. “factory Lo the miortgages, and will pry for 1illng the sams in the ‘proper public ‘oitins or ollices, a8 well as the cott of all lien’
- gearches. m de’by filing oflicers or searching agenciod ne may be dsemed ‘desirable by the mortgagens. LT EEOT




The mosigagor wasrants that the groceeds of the foen represenied Dy the above ‘describad note and thiz mortgage are:
(a)® pricwrily for riwrtgagor's “porsonad, famity, housshold or agticultural purposes (vea Imporisnt Natics beiow),
{b) for e organization ur (even it morigagor in & nefural person) are for buxines or conunercial purposvs sthey than
o agriculiural purpover; ' : : . L

Now, thorofoss, it said mortgagor ahall keep asd parlorm ke coi ts heesin teinad and whall pey sald note according

to HMs terms, thix conveyance shail be void, but otherwisa shall rerain in tul! force as & morigage to vecure the performancy of

all of sald covenanis and the payment ot said note; it being agresd that & fnilure to perform eny covenaat herein, of it a pro-
croding of any kind be teken to foreclose any fian on said premises or &ny part theieol, the mortgages shall heve the option to
declars the whole amount unpaid on asid ncte or on thin mortgage at enca dus and payable, and this mortgsge may be fores
closad at any tima thersalter, And it the mortgagor shall fail to psy any taxes or charges o any lien, ancumbrence or insurance
premium as above provided for, the morignges may at his option do so, and any payment & made shail be added v and become

" a part of the debt secured by this mortgage, and shall bear injerest -at the samw. rafe &y said note without waiver, however, of
any right arising to the taartgagdee for brsach ol coveswnt. And this mortgade may bo iorecloied for principal, intesest and ali sums
paid by the mortduges ai'any timo while the morigagor neglects to repay ény Burs $0 paid by the mortdagse. In the svent of any
ault or action being Instituted to foreclose tliia morgjage, the mortgagor agroes fo pay all reasonable costs {ncurred by the mort-
gagew for ttle reports nnd title search, all statutory ccsty and disbursements undd such further sum ag tho trial court mey adpedgy
reasonable &5 plaintiff’s attorniey’s fess in such suit or action, and ‘it an appeo! is taken from any judgment ‘or. decroe entered
therein sorigsgar further promises to jay such sum us the appsllate court shall adjudge reasonuble as plaintifl's attosney's fess
oni such appoal, &l suma ¢o be secured by the lien of this mortgage and included in the decree of foreclosure.

Each ard &li of the covenants and agreements hersin contained shall apply ta and bind the heirs, vxecutors, administrators
and assigns of said mortgagor and of said mortgages respectively, .

In case suit or action is commenced fo foceclose this mortgage, the Court, may. upon motion vi’the mortgages, appoint &
receiver fo collect the rents and profits arising out of said prerises during ths peadency of such {oreclosure, and apply the same,
after first deducting ail of said ropeiver's proper charges and expensed, fo the payment of the amount due under this mortgege.

" In consfruing this mortéage, it is understood that the mortgagor or mortgagee may be mote than one person; that if the
contexf so requires, the singular pronoun shall be takon to menn and include the plutal, the masculine, the teminine and the neuter,
snd that genetally all grammatical changes sha!l ba made, assumed and implied to make the provisions tercol apply equally to
corporations and {o individuals.

IN WITNESS WHEREOQF, said mortgagor has hereunto set his hand the day and year first above
written, :

vt

[ES—

*IMPORTANT NOT(CE: Delate, by lining out, whichever wartanty {a} or (b) is not ap-
plicably; if wo y {a) 1s applicable ond if th I s a creditor, o8 such word
Is dofined in the Truth-in-lending Act ond Regulation I, the mortgages MUST comply
with the Act and Regulolien by moking required disclosvres; for this purposs, I this
instrument is to be a FIRST lian lo linance the purchase of & dwelling, use Stevens-Nest
Form No. 1305 er equivalent; if this instrumenl i tOT 2o be o fist Hen, use Stevens-
Ness Form No, 1304, or equivalent.
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t __.day of ...
5t.3350. __oclock . BEM.,

Johrn W. Rellsmith...ime
Record of Morigages of said County.

Pacific West Mtg.
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Pacific West Mortgage CO.
STATE OF OREGON,

menté
4th

STATE OF OREGON,

' County of ... K

BE IT REMEMBERED, That on this day of ATGUS b o s 1975

before me, the undersigned, a notary public in and for said county and state, personally appeared the within

"named th“ﬂLnBellsmithmandeary"LJmBellsmithmmmmmmmmmmmWmNm;mmmmmmm

knewn to me. to bg the identical individual 8. described in and who execufed the within instrument and
acknowledged; ibmetlé‘hat.m.,‘they. executed the same freely and voluntarily. ‘ -
¢ ¢ IN TESTIMONY WHEREOF, I have hereunto set my hand. and affixed

L ﬂ official seal the d/' and year last above witien.

Notary Public fo OFFgoH——————
My Commission expires.........2/ Y4l A
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