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NOTE AND MORTGAGE

THE MORTGAGOR,

JIMMIE R, LONQ_ and K!\'I‘iUt?R‘JIN K., LONG, husband ana e " g . :

QREGON, represented aud actlng by the Mrector of Veterens Affpies, pursuant (8 O 407080, the Joluww-

P il
Toeated In the State of Grogon and County of v"th“" !

o

following described real properéy situete in Rlmrath Gounty,

.

Lot 10 4n Block 18 and Lot 14 in Block 19 of SECOUD ALBITICH B
ELAMATE RIVER ACRES, aceording te the officizl nlat thareof on

9

file in the office of ihe County Clevk of Klempth County, Cragon,
- & !

[

<" T -

At

3 -

together with the tenements, heriditaments, rights, privileges, and appurfenances including roads and easements used In connection
with the premises; electric. wiring and fixtures, furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrlgating systems; screens, doors; window shades and blinds, shutters; cablnets, built-ins, Hnoleums ana flonor
coverings, buili-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all (ixtures now ar heceafter
{nstatled In or on the premises; and any shrubbery, flor, or fimber now growinz or hereafter plantad of growing tnereon; and any
replacements of any one or mare of the foregoing flems, in whole or in part, ali ¢f which are hereby declared to be appurtenant to-the
land, and all of the rents, issues, and protfits of the mortgaged property!

to secure the payment of .. Tuenty. Six.1 J.zsand.,.ﬁiy.e,..Iﬁhmdmd.ﬂ,md...no/" DY ot o v i sy 2o e = Do}lALS

’ ($2635QQ-QO““‘ =and Interest thereon, evidenced by the following promissory note;

o K13 Y Al YN “ o
| promise 1o pay to the STATE OF OREGON m_f_.[“.\::‘_enty Six Thousand Five Hundred and ne /100

a4 o 9 S0 o S 8 S 1 3 A 0 i 1 A 8 o o i i 5.5 L
Dollars (3 29 250: 98 T, with fnterest from the date ot

initial disburseinent by the State of Oregon, at the rate of ..ﬁ...c e pereent per annuim untll such time 88 a
different interest rate is established pursuant o ORS 407,072, prineipal and dnterest to be peid in lawful maney of the United
States &t the office of the Direclor of Veterans' Affalrs In Salem, Oregon, as follows: - S .

. . . .
189, 00nwmmnmimaie | Ootgber 15, 197 5eermnmn Tt (189,00 on the 15t
v IS Y] e 4 o e 1 = ey o e 9 ¥ 7 4= T 12 e s 1o e s 0 0 1 e
6 "=ach montit thereafter, plus one/twellith The ad valorem tixes for ench

successive yenr on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be llully paid, such payments to be applied first as interest on the unpaid balance, the xfnmalnder on the

princlpal.

The due dute of the last payment shall be on or hejore b
In the event of transfer of ownetship of the p mises or any ?elrﬁffhcrec}t, 1 will continug 10 be luble for pnymént and
Jies TOTo-Erovn--datel of_such transtan,

Soptember 15, 1995w mmu momm e e e

e Watance st OTIWAnterest-ho-precirived Sy (%)

This note ls secured by a mortgage, the terms of which are madq & lm;L hereof,” | . (,/-«7 \_,ﬁ’
L » ‘ Y . 6:;§/w £y :
Dated: at ... Klamath Falls., . .ORegon oo '< ! R
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The mortgagor or subsequent owner may puay all or any part of the loas ab any time without penalty,

Tho mortgagor covcnnnl§ that hie owns the premlses in fee simple, hag good right to mortgage same, that the premises ore fres
from encurmbrance, that he will warrant and defend aame foraver against the claims and d i of all per: wh ver, ind this
covenant shall not be extinguished by foreclosure, but shall run with the land, - -

MonTGAGQR FUI}THAER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;

2,.'Not tu permli‘the hulidings {0 become yaeant or undecupiod ; hot 1o permit the removal or dernviishmant of any bulldings or im-
.+ provements now: or hereafier existin ¢ {o- keep sams In good x‘e{.air; to complate. 11 eonstruction within'a reazohable time. in
accordance with any. agreement: made. hetween the . parties hereto; PRI R R . Lol

. Not to permit the cuiting qr"rcmqval of any.timber exeept 20t his own domestic usel ot to ;t;mmlt.nr suffer any waste;
. Not_ti perinlt the use of the premises for any objectionable “or unlawful putpose;: ‘ : R
. Not to permit any tax, a ; ent, lfen, or umt uu,u‘»'t‘o" exist at any thne; R

Mortguigce i uuthorli d to pay sil roat’ de‘ény taxo _asseunod‘nxmlm;t the ﬁrenﬁl’ses ‘nml add uhme to the principal, euch af the
.advahees. to' bear, Interest ag, provided in. the note - : o B

To Keep oit bulldings undeanlngly. inkiifed @ {16 Tortgage, against 1948 by fire and syeh other hazirdy in sich
compn'i)py or companies and in §u¥m an > amonng:a TON \sfactory to the mortgages; 10 aeponit. with the mortgagee all such
policles’ with rereipts showing - payment: e 3 ns;iall stich insurance shull be madc,?ayablu to the mortgagee:
ingurance shall be kept ln force Hy: th i sl ] unt}l thie périod of redemption: expires; '
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Mortgagee shall be entitled to afl compenaation apd damagis roceived under right ot eminent domain, oF far any geewrity volun-
tarily veleased, sping to be appiied upon the indebiedness;

. Not to jeuse of rent the premises, oF pny part of same, without written consent wf the morigagee:

. To promptly netify prortgagee I writing of a transter of ownership of ibe premiies of any part o jnterest in psing, aud 0
furanish & copy af the mstrument of transiey to the Mortgages: & purchaser sholl pay interest ag wrcf.crmed py ORS 407,070 o0
all payments due grem the date of transfer; In all other respests this merigage whall cematn I full foree and effect.

The martpegee My, gt his option, In ease of defuult of the norigagor, periorm Bame m whele or In putt and W expensdittres
made in s0 dolng ncluding the nx)\‘)loymam of an attorney to secure coraplignee with the terms of the martgnge or 1he noie shul
draw intercst at the rate provided in the note and all sucih expenditures shall be immediately repayahle by the AAOTLRGESYT without
demand and shait be sccured by this mortgage.

TretEuitareanyes f— b anig_or_grreements haerzit conialned or pipenditure of any porilon of the loan for pUrposes
other than those specified in the appliratiol, —wpltten-peamission ol ko aortgagee given Yefore the exprrditure 18 made,
shall cause the entive indebtedness at the option of the morigogee to become TRme ety due— re-payable witheut potiee and this
mortgage subject o foreciosure, A

The fallure of the mortgagee to u‘xercisé any optins nierain set forth will not conatitute a walver of any right arising from &

.

R X

preach of the covanants.

; Inease foreclosure i commenced, the mortgrgor shall be lable for the cost of & tite search, attorney foey, end ail pther costs
facurred in connection with such foreclosure.

Upon the preach of any cbvennnt of the mortguge,'(he nortgagee shall have the right to enter fhe peernises, 1ake possession,
collect the rents, issues and protits mnd apply same, less reasonable cosls af collection, upon the indebteduess Be. . the IMOTIRAREE
have the right to {he appointment of a receiver te colleet game.

The cuverx:{ms and ngreements‘hm;em ghall extend ¢ and be-tahding upon the huirs, exeentors administraters, successors and
agsigns of thc}vrcspemvc parties hereto,

- 1t is distinetly understood and agreed that ihis note and mortgage gre subject 10-ihe provisions of Artiele XI-A 5t the Oregon
g.‘mwmum)n, ORS W0T.NO to 407.210° and any subsequent amendments thercto and 1o all rules and repulutions which have keen
jssued or may nereafter be {ssued by the Di’remor of Veterans’ Atiairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed v include the femining. and the singular {he plutel where asuch connotations axe
applitable herein.

IN WITNESS WHEREQF, The mor'.gqgom have set their hands and s,ea’fs lﬁis 1975

e (Seal)
... {Seal)

. (Seal)

STATE OF OREGON.

County of .

gIMMIE R, 1

Before me; & Motary Public, personally uppeored the within named

H LONG .n his wite, and acknowledged the )f/ﬁ:{going inatry ﬁfgﬁi'ﬁ"ﬁgb voluntary

act and deed. “ 2@[/%’41’(/ e 72
7 Y

WITNESS by hand and officlal seal the day and year Jast above written. &’dsan Kay \Nay/
Motary Public for Oregon
e

My commission expires L/
- Fovion

My Commiszion expires ..

MORTGAGE

e TO Department of Veterons' Aftalrs

_ETATE GF OREGON,
County of .. P

PR

1 certify that thé ﬁ:!ghir{ wan re_ce,l&ed and- duly reco;dﬁd by me in . K'lamath County. Aevords, Book of Mortgages.
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. Aftér recording return o1 Co S
DEPARTMENT OF VETEEANS‘»’AF‘!“A'XRS [
* (teneral Services Bullding i b
“ggten, Oregon 97910~
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