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Tuis DEep oF TRUST, made this _IBEh day of el

between cwwowmvmnndsmmw . WEAVER,.huoband and sife, ... o

T octaber. .l e 1866,

..., as grantor,

whose address is 5702 Bryent SEXEeL. ..o _ gtate of Oregon,
3 (Btraet and nunbey)

., as Trustee, and

%

3

: COMMONWEALTH , . IKC. ,. an Oregon.-corporation. ..., as Beneficiary.

4
WitnesseErH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONV EYS to TRUSTEE IN

s T S

TRUST, WITH POWER Oor SALE, THE PROPERTY IN . o Klamath. o County,
Siate of Oregon, described as: .

Lot five (5), Block three (3}, CASA MANANA, Kiamath County, Oregon,
That portion of Lot 6, Block 3, CASA MANANA, a duly

recorded subdivision in Klamath County, Oregon, lying
Northwesterly of the following~described iine: .
Beginning at the center of the cul-de-sac on Bryant

Avenue; thence S. 53%41'30" W. 50:00 feet to a half-

inch tron pin between the existing concrete driveways,

from which the Easterly corner common to Lots 5 and 6,

said Block 3, bears N. 34959135 W, 2,30 feet; thence

5. 88928'15" W. along the line between said driveways

14.00 feet to 2 hal f-inch iron pin; thence 5, 50°58'15"

. 68.60 feet to a spike on top of a b by 4" fence post;
thence S. 5k°24'30” W. along a fence line 30.60 feet to
_a half-inch.iron pin on the Westerly line of said subdivision;
“thehce N. 00°TH' W, 2,70 feet to the Westerly corner hetween
‘Lots & and 6 of sald subdivision, with bearings based on the
center tine of said Bryant Avenue as being $. 89912' W.
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mﬁﬁhﬁhhvte?&%@wedimmems. and appurtenances now or hereafter thereunto belonging or in any-
wxse'appertm.mng, the rents, issues, and profits thereof, © GO ,‘ﬁ()‘v’r’r'“ﬁl“—,—w—;‘se—:ight vower, and authority
hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issuas, and profits, . o

O-HAVE AND.TO HOLD: the sare, With the appurtenances nto Trustes. ‘he: above described

i

{06 ot exceed three scres. ‘ R =
b For THE PURPORE" & SEbURING PERFORMANCE of each agreement of Grantor herein’ contained and payment
of the sum of $.: 900,00 . with interest thereon according to the terms of a promissory note, dated

bex 18 o s , payable to Beneficiary or order and made by Grantor, the final payment
of principal and interest thereof, if not sooner paid, sball be. due and payabie on the first day OF e emaneeizntansae,

..Ngvgmbﬁx,., 19.96.,

‘ 1] Privile e id reserved to pay the debt in whole, o in an amosnt equal to ane or moré monthly paymerzt:{ on
the prineipal thnt are next dugon the note, on the first day o

2 } f any month prior to maturity: Provided, hawever, That
written notice of an intention to exercise such privilege is given at Jeast thirty {80) days prior to prepayment; &
provided further, "That in the event this debt is‘paid in-full prior to maturity and at that time it iy insured under the
provisions of the Nationai Housing Act, all parties liable for the payment of same, whether principal, surety, guarantor
or endorser; agree to be jointly and severally bound to pay to ‘the holder of the note secure hereby an adjusted
t thereof, except that in no event shall the

premium charye of one per centum (19%) of the original _principal amoun ‘event s ‘
adjusted ls)rexmmm exceed the aggregate amount of premium charges which would have been payable if this Deed of
_ Trust and the note cecured hereby had continued to-be insured until maturity; such i[xa\ymem to be applied by the
holderthereof upon its obligation to the Federal Housing Commissioner on account of mortga ye insurance. Lo
9. Grantor agrees to. pay to Beneficiary. in addition ta the monthly payrments of principal and interest pay: ble .
under the terms of said note, on the first day of each month until said note is fully paid, the following sums: - - B
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ga) An amount sufiicient to provide the holder hereof with funds to pay the next mortgage insurance
premium if this instrument and the note secuved hereby are insured, or & monthly charge (in iiev of a mort-
guge insurance premium) if they are held by the Federal Housing Commissioner, as follows:

(1) 1f snd 5o long ag sald note of even date and this instroment are imsured or are reinsurad under the provisions of the
National Housing Act, an amount sufficlent to sceumulate in the hands of the holder one (1) month prior te its due dave
the annual mortguge insurance premium, in order to provide such holder with funda to pay such premium to the Federsl
Housing Commizsloner pureuant to the Naticnel Housing Act, aw amended, end applicsble Regulptions thercunder; or

{n} I and so ionF us said note of even date and this instrument sre held by the Federn! Housing Commiesioner, a monthl
charge (in lien of a mortgage insuranee premium) which shall be in an amount equal to enedwelfth (a) of one-half (34
per centurn of the aversgo outstunding balance due on the nete computed without taking into acceunt delingquencies or
prapnyments; )

(b) A sum, as estimated by the Beneficiary, equal to the ground rents, if ‘any, and the toxes and special assess~
ments next due on the premises covered by this Deed of Trust, plus the Fremiums that will next become due and
payable on policies of fire and other hazard insurance on the premises covers: hereby as mey be required by Beneficiary
m-amounts and in & company or companies satisfactory to Beneficiary, Grantor agreeing to deliver promptly to
Beneficiary all bills and notices therefor, less all sums already paid therefor divided by the number of months to elapse

- pufore-1 month-prior-to-the date-when-suckgrownd. rents, pramiums, taxes and_assessments will become delinquent,
such sums to be held by the’ Beneficiary in®rust to pay said ground rents, premiums, taxes and special assessments,
before the same kecome delinquent; and - ‘

» (e) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made
under the note secured hereby shall be added together and the aggregate amount thereor shall be paid each menth in
a single payment to be applied by Beneficiary to the following items in.the order set forth: : ‘

(1) préemium charges under the contract of insurance with the Fedoral [Housing Commissioner, or monthly charge (In lieu of
mortgage insurpnce premium}, as the case may be; }

(1) ground rents, if any, taxes, speclal assessments, fire and other haznrd insurance premiums;

(in1) interest on the note secured hereby; and .

(1v) amortization of the principal of the sald note.

Any deficieney in the amount of any such nggregate monthly payment shall, unless made good prior to the due
date of the next such payment, constitute an event of default under this Deed of Trust.

3. In the event that any payment or portion thereof is not paid within fifteen (15) days from the date the same is
due, Grantor agrees to pay a “late charge” of two cents (2¢) Tor each dollar so overdue, if charged by Beneficiary.

4. Tf the total of the payments made under (b) of paragraph 2 preceding shall excecd the amount of payments
actuajly made by Beneficiary for ground rents, taxes or assessments, or insurance remiums, a5 the case may be,
such excess shall be credited by Beneficiary on subsequent payments to be madé by Grantor. If, however, the
monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and
assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor
shall pay to Beneficiary any amount necessary Lo make up the deficiency on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time Grantor shall tender to Bene-
ficiary, in accordance with the provisions hereof, full payment of the entire indebtedness secured hereby, Beneficiary
shall” in computing the amount of indebtedness, credit to the account of Grantor all payments made urder the pro-
visions of (a) of paragraph 2, which the Beneficiary has not become obligated to pay to the Federal Housing Com-
missioner, and any balance remaining in_the funds acecumulated under the provisions of (b) of paragraph 2 hercof.
If there shall be a default under any of the provisions of this Deed of Trust and thereafter a sale of the premises in
aceordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary
shall apply; at the time of the commencement of such.proceedings, or at the time the property is otherwise acquired,
the balance then remaining it the funds accumilated under (b) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note and shall properly adjust any payments which shall have
been made under: (a) of paragraph 2. ) ‘

To PROTECT THE SECURITY OF THIS DEED oF TRUST, GRANTOR AGREES:

5. To keep said premises in as good order and condition as they now are and not to commit or permit any waste
thereof, reasonable wear and tear excepted.

6. To complete or restore promptly. and in good workmanlike manner any building or improvement which may
be construeted, damaged, or destroyed thereon, and pay when due all costs incirred therefor, and, if the loan secured
hereby or any part thereof is being obtained for the purpose of financing construction of improvements on said property,
Grantor further agrees: . : : .

-~ (a) to commence construction promptly and in any event within 30 days from the date of the commitment of
the Federal Housing Administration, and complete same in accordance with plans and specifications satisfactory
to Beneficiary, o . .

(b) to allow Beneficiary to inspect said property at all times during construction, ; .

() to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days alter written
notice from Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last
known address, or by personal service of the same, ) .

(d) that work shall not eease on the construction of such improvements for any reason whatsoever for.a period
of fifteen: (18) calendar days. ’

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by
— - Granbor-under-thisnumbered—paragraphi-t-authorized to_ngeept -as.true and conclusive all facts and statements
therein, and to act thereon hereunder, :

7. Not to remove or demolish any building or improvement thereon. , e

&tTd comply with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting said
property. k :

9. To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies
including war damage as may be required from time to time by the Beneficiary in such amounts and for such
periods as may be required. by the Beneficiary, with loss payable to the Beneficiary and Grantor, as their infer-
ests may appear, and fovdeliver all policies o Benecificary, which delivery shall constizute an assignment: to
Reneficiary of all return premiums, . B ‘

10. To appear in and defend any action or proceeding purporting. to affect the security hereof or the rights or
powers of Beneficiary or Trustee; and should Beneficiary or Trustes elect to also appear in or defend any such action
or proceeding, to pay all costs and expenses, including cost of evitlence of title and attorney's fees in a reasonable
sum incurred by Beneficiary or Trustee. B S ‘ :

11, To ﬁay at least 10'days before delinquency all assessments upon water company stoek, snd-all rents, assess-
ments and charges for water, appurtenant to or used in connection with said tpro erty; to pay, when due, all eneur-
brances, charges, and liens with interest, on said property or any part thereof, which al any time npgear to be prior
or superior hereto; to pay all costs, fees, and sxpenses of this Trust. - If after notice of dofault, the Grantor prior to -
trustee’s sale pays the entire amount then. due, to pay in addition thereto, all cogts-and expenses actuslly incurred; s
:and:trustee’s and attorney’s fem!:,xctua%?gncmmd, ‘pot exceeding $50.00, .0 o '
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withuut demand all sums expende ,her_éﬁaxd'er .by"Be'r:leﬁciary or ,Tri;s:te% : ‘
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{trustee's sal’e pays the entire amount then due, to pay in addition thereto, all cosls and eXpelsts aUluelly v iitd,
and trustee’s and attorney's fees nctua%&gncurrmﬁ, not exceeding $50.00, :

§
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. EERRISE 3 A
oo To pay immediately and withoul demund all sums expended hereunder by Benefieiary or Trustee, with
interest from date of expenditore ut the rate provided on the pringipal debit, and the repavment thereef shall be
seeured hereby.

18. To do all acts and muke all payments required of Grantor and of the owner of the pm.pertz to make sid
note and this Deed eligible for insurance by Beneficlary under the provisions of the Nations! Housing Act and amend-
ments thereto, and ngrees not 10 do, or cause or suffer to be done, any act which will void such insurance during the
existence of this Deed. :

It 18 Mutuatly AGREED THAT! : ‘

14, Should Grantor fail to make any payment or to do any aet as hevein provided, then Beneficiayy or Trustee,
but without obligation so to do and without notice to or demand upon Grantor and without veleasing Grantor
from nny obligation hercof, may: Make or do the same In sueh manner and to such extent as either may deern
necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon the pdperty {or

such buiposes; commence, appear 1t and defend any action o proceeding purporting to affect the security heveof

or the vights or powers of Beneficiavy or Trustee; pay, purchase, conlest, or compromise sy encumbrance,

'

charge, or lien which in the judgment of either appears to be prioy on superior hereto; and in exercising any-

gach powers, ineur any liability, expend whatever wrmounts in its absolute diseretion it may deem necessaxy there-
for, including cost of evidence of title, employ covusel, and pay his reasonable fees,

"15. Should the property or any part thereof be taken or damaged by reason of ary public improvement or
condemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled
to all compensation, awards, and other payments or relief therefor, and shall be entitled at its option to commence,
sppear in, and prosecute in its own name, any action or proceedings, ‘or to make any compromise or settlement, in
connection with such taking or damage. All such compensation, awards, damages, rights of action and proceeds,
including the proceeds of any policies of fire and other insurance affeeting said property, are hereby - assigned to
Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any moneys so
recieved by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require.

16. By accepting payment of any sum secured hereby afier its due date, Beneficiary does not waive its right
either to require prompt payment when due of all other sums so seeured or to declare default for failure so fo pay.

©17. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation
of this Deed and the note for endorsement {in ease of full reconveyance, for cancellation and retention), without
affecting the linbility of any person for the payment of the indebtedness Trustee may (a) consent to the making of
any map or plat of said property; (b join in granting any easement or creating any restriction thereon; () join in
any subordination or other agreement affecting this Deed or the lien of charge thereof ; (d) reconvey, without warranty,
all or any part-of thé property. ) :

- -The Grantee in any reconveyance may be-described as the ‘‘person or persons legally entitled thereto,” and the,
recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

18. As additional security, Grantor hereby assigns.to Beneficiary during the continuance of these trusts, all
rents, issues, royalties, and profits of the property affected by this Deed and of any personal property located thereon.
Until Grantor shall default in the payment of any indebledness secured hereby or in the performance of any agree-
ment bereunder, Grantor shall have the right to’collect all such rents, issues, royalties, and profits earned prior to
defaulf as they become due and payable. : .

719, Upon any default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver
~-to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured,
-.enter upon and take possession of said property or any part thereof, in hiz own name sue for or otherwise collect sueh

rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation
and collection, including reasonable attorney's fees, upon any indebtedness secured hereby, and in such order as
Beneficiary may determine. - The entering upon and taking possession of said property, the collection of such rents,
issues and profits and the application thereof as aforesaid, shall not cure or waive any default or notice of default
hereunder o invalidate any act done'pursuant to such notice.

.20, The Grantor quenants and agrees that so long as this Deed of Trust and the said note secured hereby are
insured under the provisions of the National Housing Act he will not execute or file for record any instrument which

imposes a restriction upon the sale or occupany of the mortgaged property on the basis of race, color, or creed. Upon-

any violation of this undertaking, the Beneficiory may, at its option, declare the unpaid balance of the debt secured
hereby‘lmmednately due and payable, ' ‘

. 21 Upon defsult by Grantor in payment of any indebtedness secured hereby or in performance of any

agreement hereunder, or ghould this Deed and said note not be eligible for insurance under the National Housing

Act within " two . months from the date hereof (written statement of any officer of the Federal

Housing Administmtion or authorized agent of .the Federal Housing Commissioner dated subsequent. to

two.. months’ time from the date of this Deed, declining to insure said note and this Decd,

" being deemed conclusive proof of such ineligibility), o should the commitment of the Federal Housing Admin-

istration to insure this loan cease to be in full force and effect for any reason whatsoever, Beneficiary may

“declare ‘all sums secured hereby immediately due and payable by delivery to Trustee of written declaration of

-default and demard for sale, and of written notice of default and of eloction to cause the property to be sold,

*which notice Trustee shall cause o be duly filed for record. Beneficiary shall also deposit with Trustee this
Deed, the note and all documents evidencing expenditures secured heveby. '

R A L ey thg_lapsé_of,suc,h_»ﬁmg.as--may‘._thm;he y vequired by law
-defauit, and notice of sale having been given as then requi .
‘aal ty at:the time end place:Aixed by it insaid : ;either-as:
: : Aetarmine, (but subjectito statutory tight of G
\ ‘guch proper onsisting sveéral krnowii-lots 03 parcels, shall be sold?“ public aucki {
est bidder for cash'i money of the United States, payable at time of sale. “Trustee may postpone sale
of all or any portion of said p’ro?erty by public announcement at such time and place of sale, and from time to
‘time thereafter may, postpone the sale by public announcement at the time fixed by the preceding postpone-
ment; “Trustee shall deliver to the purchaser its Deed conveying the property so suld, but without any covenant
or warranty, express or implied. The recitals in the Deed of any matters or facts shall be conclusive proof of
thfiiness thereof. - Any person, incloding Grantor, or Beneficiary, may purchage at the sale. After
 deducting all costs, fees, and expenses of Trustee and of this trust, inclading cost of title evidence and reason-
able attorney’s fees, in connection with® sale, Trustee shall apply the proceeds of sale to the payment of all sums
‘expended under the térms. hereof not then repaid, with acerued interest at the rate provided on the principal
sﬁbt ;i-’all other gums’then secured ‘hereby; and the remainder, if any, to the psrson or persons legally entitled
ereto. ‘ o
98, Beneficiary may, from time'to time; au:provided by statute, appoint another Trustee in place and instead
-~ of Trustee herein named, and t 00’ the “Trastee herein’ named sha l‘beVdischarged and Trustee so appointed
shall be 3 Trustee’ he samie effect as if originally named Trustee herein, -~

atees, devisees, -administrators, executors, successors, and

angigns ofthe) parties:Hereto.: Alliobli Srantor heveunder aré joint and seyeral. The term “Beneficiary”
shall mean the ownerand holder, intiudi (-4t the niote secured hereby, whether or not named as Beneficiary. .~
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25. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as
provided by law. Trustee is not obligated to notify any party hereio of pending sule under any other Deed of Trust ,‘
or of any action or'proceeding in which Grantor, Beneficiary, or Trustee shall be a party, inless brought by Trustee. o RN wma.i.mp,;ev,. .

26, The term “Deed of Trust,” as used herein, shail mew the same as, and be synonymous with, the term
“Trust Deed,” as used in.the laws of Oregon relating to Deeds of Trust and Trust Deeds.  Whenever used, the
singular {u}mber shall fuelude the plieal,the plural the singular, snd the use of any gender shall be spplicable
to all gerfdlrs. S a4

£ . . s . o
: . : Signalure of Granior,
STATE OF Cmmcm}) .
p ’ sa: .
CoUNTY OF Jacksbn

I, the undersigned, ..o A 00EATY publde o hereby certify that on this
o% i day of .. October ey 19,88 porsonally appenred Beforo e e
timemperssincenrniene S ROMWEL L Qo WEAVER _and.. SHERILYN .E. WEAVER,. hushand - 8nd whfily. oot iemncecnns ey
to me known to be the ingividuakaleveribed in and who executed the within instroment, and acknowledged that
et ERE L i e e BiEREA and senled-the same a8 their free aud voluntary act and deed,’
for the uses'and purposes therein mentioned. ' - o
<. Given under' my hand and official seal the day and ye

W A Y £ ~|‘.-CAL(’.T..
Notary Pulfic in and for the Stale of Oregon,
My commission expires é""?*;(’f'f

REQUEST FOR FULL RECONVEYANCE

Do not record, To be used only when note has been pald,
To: TRUSTEE, ‘

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Prust,  Said
note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are herehy requested
and directed on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel suid note above mentioned,
and all other evidences of indebtedness secured by said Deed of 'rust delivered to you herewith, together with the said Decd of Trust,
xmc(ll to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, sl the estate now held by you there-
under. . :

Dated o.ooiinl i ecmvnare ey 1800

£

Mail reconveyance to ...

at

County,

Recor
{
o

.
Depuly.

LS.
-
¢ U.S.COVERNMENT PRINTING OFFIE: 1963--O-605-502
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OREGON- TITLE INSURANCE CO.

@

9442

reereie Dovothy. Roge

1 hereby certify that th
- Trust was filed in this office for Record on the

... COMMONWEALTH, INC.. ... ..

State of ‘Oregon, on page

. 8TATE OF OREGON
By .....

§ recorded in Book
‘ Mortgages of

{.

" 10 be insured under Sections 203 and 222, aud

k‘

STATE OF OREGON,Y}
County of Klamath [ %%

Filed for record at request of:

) e Jransamerica.Title
8. Sapt,.....,......A. D., 18.75.-
45.........o'clock. p.-M. and duly

th “individual mortgages’
to be imsured-ander Sections 213, 220, 2%,

DEED OF TRUST |
# This ‘form ~may be used as the seeurity -

in- connection. wi
700 NORTO H J X
SEATTLE, WASHINGTON 98104
(205} 623-5522

-instzament in connection with Deeds of Tryst
2233, 809 and 810 of the Natienal Heusing A




