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et - ,
46.0 ST -V %/ TRUST DEED

2y ocs P rag e - . 19th : ‘
THIS TRUST DEED, quade this | 740 ey gt TR
John Ry Farmer and Haren A, Farmer, Huszband and s Rt
i R baniny,
Transamerica Title Insurance Co, ‘ ) ) s as Truster,
Betty Jane Ahern e ; s feneliciory,
WITNESSETH.:
G{unmr srrevocably grants, bargains, sells and Lonveys to frastee in trust, with power of e, thee property
{lamath County, Oregon, described as:

, between

Lot fhree (3}, Block 8ix (4), Jack Pine Village, according to the
officlal plat theresof on file with the County Clerk of Xlarath County
and Subject to the Bullding and Use Restrictions appurtenant thereto
and on file in Volume M-G9, Pege 3870 Deed of Records,

which said described real property does not exceed three acres, together with all and gular the tenements, hereditaments and p-
puctenances and all othes eighes thereunto belonging or in anywise now or heroaiter apperéaining, and the reqts, issies and profits thereof
and all fixstures now or hereadter attached to or usod in connection swith said roal estate, '

FOR THE PURPOSE OF SECU'RING PERFORMANCE of each sgreement of drantor herein contained and payment of the
summ of THO THOUSAND SIX HUNDEED AND NO/LOG * % % % X X % % k' % % % % % & X
thereon according to the terms of & promissery note of evena date herewith, payabie fo beneficiary or order and miade by grantor, the

ey x
final payment of principal and interest hereof, Il not sooner paid, to be due and payable ?ul "ua'n.t. LO No’ce I §

To protect the security of this trust deed, drantor agroes endorrement (in case of Iull teconveyance, dor cancellation), without aflecting
. To protect, proserve and maintain said property in good con n the liability of any person for the payment of the indetiledness, - trustee oy
and repair; not to remove or demolish any building or improvement thereon; (a} consent (o the muking of any map or plat of said property; (L) join in
ot o commit or permit any waste of said property. Atanting any casernent or creating any gestriction thereon; (c) jain in any
2. Tu complete o restore prompily and in food and workmantike - subordination or othe: agreement affecting this deed of the fien or charge
manner any building or improvenwat which may be constructed, dunaged or thereol; (d) reconvey, without warranty, al! or any part of the property, The
destroyeid theeeon, and pay when duc all costs incurred therefor. drantee in any reconveyance may be described as the “person or persons
3. To comply wih all. laws, ordinaices, redulations, covenants, condi- ivgally entitled theretw,'” and The recitals therein of, any ratters ot facts shall
tions and restrictions uflzcting said property; it the beneficiary so requests, to  be conclusive proot of the truthlulness thereal, Trintee’s fees for any of the
ioin in executing such financing statemonts pursuant (o the Unilorm Commer- services mentioned in this paradraph vhall be not less than 35
cial' Code as the beneficiary may require and fo pay dor filing same in the, 10, Upon any delault by grantor heseunder, beneficiary may at any
proper public office ve ullices. as well as the cost of all linn seacches made tieste - without' notice, either in peeson, by agent or by & recetver (o be ap-
by Slingt oflicers or searching agencies as muay be deemed desicable by the pointed by a court, and without regard to the adequacy ul any security for
heneficiary., ! the indebtedness hereby secured, enter upon and take postession ol said prop-
4. To provide and continvously maintsin insutance on the huildings erty or any part thereol, in its own name sue lor or otherwise colfect the rents,
now or herealter jerected on the said premises against loss or damage by fire issuey and prolits, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may ftom time to time require, in costa and expenses of operation and collection, including reasonable attars
ney's lees upon any indebtedness secursd hercby, and in euch ordér as bene-
an amount not Jess than § . . . [ - ritten in  diciary may determine,
companies acceptable to the bendficiary, with loss latter; all 11, The enteting upon and taking possession of said property, the
policies ol insurance shall be delivered to the bcnr!{ciar_v as soon as insured, collection of such rents, ismues and profits, or the proceeds of firs and other
il the grantor shail lait for any reason (o procure any such insurance and o insurance policiey or crmpensationl o7 mwards for any taking or damagde of the
deliver said policies 10 the beneficiary at least filteen days prior 10 the expira- praperty, and the application - or relense thereoi as aloresaid, ehall rot cure or
tion ol any policy ol insurance now or hetealter placed on said buiddings, weive any delault or notice of delault hereunder or invalidate any act done
the heneficiary ray procure the same al grantar's erpense. The amount purauant to such nolice, .
collected under any fire or uther insurance policy may be applied by benefi- 12. Upon default by grantor in paynient of any indebtednesas secured
ciary upan any indebtedness secured hereby and in such order as beneficiary kereby or in his perlormance of any gﬁrermcnt hereunder, the beneliciary may
awy determine, or at option of beneficiary the entire amount so collected, or  declare afl surm secured hereby immedintely ‘due and payable. In such an event
any part thereol, may Le teleased to grantor, Such agplication: of releuse shall  beneficinry at hin election may proceed 10 forecluse this frust deed in equily
not cure or waive any default or notice of delault hereunder or invalidate any a8 o mortgage in the manner provided by jaw lor mortgage loreclasures o
act done pursuant to such notice. P ditec! the trustee to loreclose this trunt deed by adverciseenent ard sals, In
5. To keep said. premises free lrom mechanicy lens and (o pay all the istter event the ULeneliciary or the (rustee shall execute and cause to be
fuxes, assessments and other charges that my be levied or assessed upon or  recorded his written notice of defilt ard Als election to-scll the said described
againal. said . property belore any part ol such tares, assssments and other  qemf praperty (o satisly the cbligations secured hereby, whereupon the frustee
chardes hecome past due or delinguent and promptly deliver receints therelor  shaft' fiv the tire and place of wnle, give notice thereof as then required by
to beneficiary; shuuld the grantor {nil (o make paymeot of any toxes, asess- law_and proceed 1o forecloso this trast deed in the mannsr provided in ORS
ments, insurance plcmiuzxs. liens 'ur mtl;u charges n:nlyal}l: dby ﬁ.";'""")‘,.“li”"" 86,740 to 86,795,
by direct ‘payement ‘or by. providing eneficiary’ with funds with which (o 13, After default as any time prio . N
ke it poyment, ety m, G0 oFo ke perntnd Thereal e bl AT, 2y i gt fv doys o the gt et by
and the amount to’paid, with interest af the rate sef forth in the note secured ORS 86.760, may pay (o the beneliciary or hin suscessors i i 2 r
. N Pl H b by . 0 Y pay Hie 3 A e n Hersst, respects
hereby, together with the obligations describd in paragraphs 6 and 7 of his ively, the entirz amount then due umiler the terms ol the trust deed aod. the
trust deed, shall he sdded to and became a part of tha debt securrd by this obligation secured thereny' (including costs and expenses actully meatred. in
trust deed, without waiver .ol any cights arising tfram breach of any of the, enfarcing the terms of (he obligation and trusteo's ord atlorse ": fees not ex-
covenants hereol and lor such payments, with interest as aloreraid, the prop- ceading §50 cach) other than such P " y & fee: ox
) A o b 3 t . & an such partion ol the princlpal as would not then
orty hereinbelore described, ay well a3 the franfor, shall be bound fo the  pf 0k FUG 0ch) other than o and thereby cure the detmult, in which event
same. extent that they' are bound lor the pay:ix.unf,ui the obligation hecein ail foreclosure procedings shofl be dismissed b)y Moclru:fcc? ault, in which oven
‘l”“r'wfj.' arud all such e shall be ly. due and payabl= '{)lh'* 14. Otherwine, the <ale shall e held on the date and at the time and
oul notice, and the nonpayment thereot shall, at the option of the boneficiary, S -4 A ,
! 5 f . nlace designated in the notice of sale, The trusice may sell said property either
render oll sums secueed by Ahis teust deed immedintely due and payable and { ane parcel or in scpnrate parcals and shall sell fh J
constitute a breach of this trust deed. - . n one parce coarate parcals and shall sell the parcel or parcels at

L

naye pll conta e o _sspesses nl this trust inefuding. the cust A:l::ll'ﬂﬂ tn_the higheot b Ve B CAS LOE L (LR a1 a2 g 0

oy

of title search an well as the other. costs and expenses of the trustee incurred defiver fo the purchaser its cead in oo as required by law conveying
in coansction with or in enforcing thin rAhIiﬂMion{, and trustee's snd attornep's the property so ’“’!"' but without any covenant or warranty, express or. im-
feen actually incurred. . . plied. The recitals in the deed ol any mattérs of fact vhall be corclusive proot
7. To appear in.and defend any action. or proceeding purporting 1o o1 the truthiulness tnereof, Any person, excluding the trustes, fraf including
affect the securtly rights or powern of beneficiary or ‘trusive; and in any suit,  the Srantor and beneliciary, may puechave af the sale. . o
action or proceeding in which he heneficiary ‘or ‘trustes may appear, including - 15, When trovtee solls pursannt 1o the powers provided herein, trostes
any suit [(’vr the foreclosure’ of - this deed, 1o pay ail costs and expenses, in-  thall apply the proceeds ol wale o payment ‘vl (1) the expenies of sale, In-
ehuding evidence of title and the ‘beneficlary's or trustea’s attorney's less; the'  cluding the compemnation of the irustes. and & reasonable chargo by. trustic's
‘amount of attorney's loss mentionsd. in this paragraph 7 in all cascs shall be attor ey, (2} to the obligation secured b)‘_ the trust deed, (3) 1o o}l persona
fixed by the trinl court and in the event of ‘an appeal lrom any judgment or havind recotded lions subsequent to the interest ol the trunfee in the frust
decree of the trial couct; grantor lusther adress 10 pay such sum as the ape  deed an their interests may appear-in the order of their priotity and (4) the
peliate court shall" adjurdde reasonable as the bcnu!{c’inr}'u or truxtee's attor- - surplus, i any. (o tha granio or to his miccessor in interest entitled fo such
ney's fees on such apreal, . . aurplus. - Ll i ) N X
Tt is mutually agreed that: . 16, For any rease~ permitted by law baneficiary may from tima to
$i In the even that any portion or all of said property shall be taken  !imie appoint a succesmor or miccessors ta any frustee need heroin or 1o any
undoe the right of eminent domain or condemnation, bcnc!ﬁ:iury whall have the  succassor trustea appointed hereunder, Upon such appointment, and without
right. il it 30 alucts, to-require that bll or any partion of the monies payable  Conveyanie (o the "”""T"”' friates, the Iatier shall bo vested with sll title,
a3 compensation for such laking, which are In excess of the smount required ' powers and duties ;7"" erred upon sny frustes hecein named . or appolated
fo pay all ressonable costs, expenws and aitorney’s feew necessarily paid or . Bach wuc Ab’ anel ( and . subsig shnll. be mnde by writter
incucred by grantor in sach provecdings, shall be paid to beneficiary and . istrument executed by e iclary, convaining roference. lo . this fruxt deed
appliecd by it tiest upon any reasonable costs and sxpenses and atforney’s feas,  and. itx place of -’L"‘f,ﬂ'dA wileh, when recorded ‘In the olfice of the County
hoth in the telal and appellate courts, necessarily pald. or incurred by bone. Clerk or f\’cc.order of the counfy or eountlex in which the property s situated,
ficiary in such procsvdings, and the “balance applled upon (he indebtednasy  shall be conclusive proof of proper appolntment of the euccesvar - truster,
securnd hersby; and Danfar adeecs, ab its awn espense, lo iake such actions 17, Trusten -accepts Phis trust. when this deed, duiy executed and
and execute such instruments _as shall he necessary in obteining sush corm acknowledded is rade a public cord un provided By law, Trustes is. not
pewsation, promptly upon beneficlary's requead, 00 PR oblidaied to notily any party hersto of randing sato under any other deed of
Alvany time and from time (o timo upon. wrltten ' roquest.of "hana«..  trunt or of any action or proceading in which grantor, Lenoficiary or trustes
Aclary, puyment” of s tees and presentationof | this. deed and hy < ahall be a party unloes such ‘setion or preceeding in brouwght by trnktee,

The grantor covenants and,ngreex 0.4 wit hg:ﬂbe})oﬁciary and those claiming under him, that he is law-
tully seized in lee simple'e i propérty, and has a valid, unencumbered title thereto

HMOTE: Frounds oit i} s-an ottive member of the Oragon State Bar, o bonk, trust company
3 I e United Statay, of o title Insuronce cormpany authnrized 1o Insure litle 1o

i

R
i




and that he will warrant asd forever defend the same against all persons whomsoever,

The grantor warrents that the procseds of the loan represented by ihe above desceibed note and this trust deed are:

Cud® primsrily for granior's. personsal, fsmily, household or agricuftural purposes (see Impoctany Notive below),

(b) for an organization, or (even il geantor is a natural person) are lor business ot commercial purposes other thign agricaltural

PUrposes, )

This deed appliey fo, Inures 10 the benetit of and binds all p:f,‘["ms heseto, their hels, legarees, devisees, adnunisteators, execu-
fors, successoes and assigny, The term beneliciary shall mean the holder and ownor, includivig plodgee, of the note secusad hereby, whether
or not numed as a beneticiuey herein, In construing ¢ dewd nnd whenever the context so roquires, the mascuiine gender includes thy
feminine and the neuter, and the singular number includes the plural,

N
IN WITNESS WHERFEQF, said grantor has hereunto set his hand the day and year frst ebove written.
— - A e )
* IMPCRTANT NOTICE: Dolsts, by lining out, whichever warranty {a) er (b} Is ! Y
rot ‘appliceble; if wamonty la} is opplicable and the beneficiery is o creditor
or suth word 15 defined in the Truth-in-lending Act and Regulation Z, the
Lieneficlary MUST comply with the Act and Regulation by making reguirsd
disclasures; for this purpose, if this instrument is 1o be a FIRST len fo finanto
the purchose of o dwelling, ute Sievens-Ness Form No. 13065 or equivalent;
if this instrument ix NOY to be a first Hen, use Stevens-Ness Form No, 1304, ot
cquivalent, If complianca with the Act not required, disrsgard this notice.
{if the signar of the ahove Is & torporation,

use Ve form of ucknowlodament opposite.}
{ORS $3.490)

STATE OF OREGON, ) STATE OF OREGON, County of .

Ceunty of ... Deschutes ... . .. ﬁss' T R e 1
JURUTY A2 1 ' L s 1975 e e e and

Personally appeared the above named ... .. .. . - S . - - who, being duly sworn,
John R. Farmer and Karen A, Farmer each for himeell and not one tor the other, did say that the former is the

resident and thut the latter is the
and acknowledged the foregoing instru- F :

secretary of

R - head
ment to bs..... LNeLr .voluntary act and deed. .
o 0 carporation,

DAV and that the seal allixed to ths foregoing instrument is the corporate seal

K of said corporation and that said instrument was vigned and sealed in be-

.(OF:F:iCIa4L : ) half of said cm‘parmion‘by‘authuri(y of its bn_:.ird of directors; and each of

A QR/\/\/\ O them acknowledged said instrumeat to be its veluntary act and deed,
.Sb-AL) L PR M T Before me:

- Betore,me:

e

Nof Public for Oregon (OFFICIAL
My copmission expires: O+ 2 -"1R Notary Public for Oregon = 7 SEAL)

My commission expires:

R
ﬁ_’_’,:_,&.&,/l

; Betty J. Ahern
SteHt.2, Box L2
: La Pine, 0r.97739
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TRUST DEED

STEVENS-NESS LAW PUE, CO.

County
-3

STATE OF OREGON

at.
in
f1.

REQUEST FOR FULL RECONVEYANCE

To be uted cnly when obligations have heon pald.
UUVRPNR & (/7.1

The undersigned is the legal ownor and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust doed have been fully paid and satisfied. You horeby ara directed, on paymont to you of any sums owing to you under the Jorms of
said trust dead or pursuant fo statufs, fo cancel all svidonces of indebtednesy socured by anid trust deed (which nre delivered {o you
herewith togethor with anid trust deed) and to roconvey, without warranty, to the partios deslgnated by the terms ol sald trust desd the

estate now hold by you undor the anime. Mail reconveyance and doCUmIENIE 10 o.........c..ocoreoeoee oo oes oot orons s v o

Beneficiary

Do not loss or destroy Whidi Trush Daed OR ™E fore which i saaron, ﬂqvlh‘ry‘um be :Mlnud‘ fo the trustes for I belore wiil. be mode.




