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ARRA i . B 1 B Vg
S THE MORTGAGOR /179
HETT L, LEACH and DATRICIA C.. LBEACH, husband. and wife

e . e . NPT ST asaerrs s neny

hereby mortgage to l“'X]iS"I’Hi"EDﬁRAL SAVINGS AND LOAN ASSCCIATION of Khunath Falls, a Pederal Corporation, here-
insfter colled “Mortgagee.” the foMowing described real property, situtated s Klamath County, State of Qeegon, all Interest
or estate thereln that the morpagor may hereafter acquire, together with the income. rents and profits thereed, towit:

Lot 22 in Block 1, Tract No. 1938, a Re-Subdivision of Lots 10
through 15, Block 1 MIDLAKD HILLS ESTATES, Klamath County, Oregon,

together with all heating apparatus (including firing units), lighting, plumbing, water beater, venetlan blinds, and other fixtures

which now are or hercafter may be attached to or used in connection witl said premises, and which shall be construed as part of

the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY THOUSAND EIGHT HUNDRED AND 100 e e e e e e e e
i N NQ/ng.A.-d_nuudl instatiments

Dollars, bearing even date, principal, and interest being payable inXSRATY FafafRSdroN R

day of March, 1976, the 8th_day. of September. 1976 .and. the balance, princ

ipal and interest due on ox before 18 MOS gwxwkxfrom date of nots.KKX

and to secure the paymicot of such additional money, if any, as may he loaned hercalter by the mortgagee to the mortgagor or
“others having an interest In the above described property as' may be evidenced by a note or notes. l? the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald nates, or part of
any payment on oue note and part on another, as the mortgagee may -elect.

The morigagor covenants that he will keep the buildings now o1 hereaftar orecled on sald morlgaged property continuously Insurod
aqgainst loss by am ar other hazards, in such companies as the morkiagee may direct..in an amount not loss than the face of this morigage,
with loss paysble fiest to the mottgagee to the full of suld indebtodness ond then. 1o tho mortyagor; all policles o be held by Xm
morigugre. The morigagor hereby assigna 1o the morilgages all righl in all policies of nsurunce currled Upon sald property and In case of
loss or . damage (o the property Insured, the mortgagor horeby appoints the morigagos as his cgent to setile and adust su losa or damage
and apply the proceeds, or so much thereof as may be nocessuty, in payment of said indebtodnpes, In tha aveat ol lorecloswre all right
oi]ths morigagor in all policies theu in force shall pass to the mortqages thersby giving said mortgagee the right 1o assign and transler suld
policies. : . .

The mortgsgor furtler covenants that the bullding or bulldings now on 6r hereafter erecled upun sabl premises shadl be ept 0 good repair, not slteved,. extended,
remosed. or demolished witlout the written consent of fhe mortgseee, and te complete all bulldings in course of constructlon or hereafter. constrocted thereon within six
mouths from -ihe ‘date hereof or the date construction Is hereafter vommenced, The martgsgor ngrees to pay, when due. xll Lues, nusessmenty, and charges of every kind
lesied or nasessed ngafnst skt premises, or upon this morigage or the note atl-or the Indebtedness which it recures we any transactions in connection therewith or ony other
Tlien which may be ndjidged to be prioe ta the Uen of tds moclgage or which. hecomes a drior Hen by operstion of law; and to pay preminmas on any iffe nsurmnce palley
which may be asslgned as further sceurlty o mortgagee; that for the purpose af prosiding regulaily for the prompt payment of all tuxes, asseszments and goveramental
chasges fevied of nsvesced agadnst the mortgaged property asud Jisurance premiums while. any pard of ihe Indebiedness secured herchy remains unpald, martigagnt witl
Pay 1o the morigagee on the date Installments on principal aod Inferest are payable an amoimt wqual to 1712 of satd yearly charges. No Interest shall be naltd mor-
teagor on sald amount, and sak) amevnts are herchy pledpett Lo mortgagee as pdditional seenrfty for the payment. of thls mortgage and the nute horehy secred.

Should the marfgagor Tl to keep any of the forcgoing eoscnants, then the mortgager may perform them, without walving uny other right or remedy bereln given for
any sueh Lreach: sl all espmditures i that beliall shall be seeured by this mortgage and shall bear Interest In accordance with the terms of o tertaln promissory note of
cven date herewith und be repaynble by the mottgager on demand,

‘In case of default in the pa{lmom of uny installment of sald debt, or of a braach of any of the covonants hsroin or containad In the
leatlon for loon i by the morigagor, then the antirs debt hareby secured shall, ai the mortyugee’s option, become tmmadiately
due without nolico, and this morlgage may be foreclosed,

The motigagor shall pay the morlgugoe o reasonable sum os altorneys fees In any sult which the mortgages defends or prosecutes to
protect the lien hereof or o foreclose lhis morlgage: and shall pay the conls and disburcomonts aliowed by law and shall pay the cost of
snarching records and abstracting same; which sums shall be secused hereby. and mmﬂ be included In the decroo of foreclosure. Upon bringing
action 1o lorsclose this morigage or at any tima while such procesdiug is pending, the morigages, without notice, may apply for and secure
tha appolntmont -of & rocelver for tha moriguged properly or any part thereof and the Incomo, rents and profits tharefrom,

: u‘;‘ha morl'chor consents to @ porsonal deficioncy judgment far any part of the debt horeby secured which shall not be paid by the sale
of o property. . ' .

Words used in this morldu:jo In tho preosent tonse shall includo the future tense; und in tha masculine shall includa the {eminine and
nonter genders: und in the singulor shall include the plural; and in the plural shall include the singulas,

Each of the covenants and cgresments herein shail be. bindt uapon all sors fn inforest of each of tho morlgagors, ond ecxh
thall inure to the beneflt of uny successors .ln Interost of the morigageo,

_Dated at Klamath Falls, Oregan, this ool Bth / ‘ %cl (' A=) f-ﬁﬁ’.b@r
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®EAL

STATE OF GREGON fou
County of Klumath

day of .

YHIS CERTIFIES, that on this 9 ’

A D, 19.“...7..5 bofore ‘mo, the underaigned, o Notary Public for sald state pareonolly appaared the within named
EVERET@‘%I'LEACH and PATRICIA C. LEACH, husband and wife

1o me knowh' td'be the identic ;»mmon.ﬁ}i.,- doscribad in and who execuled the wlthin instrument ond acknowisdged ¢ mi thxd ."-'«l‘l_@_Y,
ozecuted LW same” troelé.ond - ¥oluntarlly for the purpocex theraln sxpivessd.

IN'I:EE#PMQ\N'{ wu};"nmﬂ !T’b&vé horeunto et my, lxdﬁﬂ' ond official & ha ‘day amd lasl Ghove written,
K 2N - H N . s PR . o~
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FIRST FE
or record at the request of mortgagee on
50 minutes past

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

pagc.‘.,..«........1.9@9@..._Rccords of said County

e September.9,.1975.

STATE OF OREGON f§

County of Klamath

and recorded in Vol...
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