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ARKS THE MORTGAGOR
EVERETT L, LEACH and gh’l‘EICIA C. LEACH‘,Mhusband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real praperty, situtated In Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, reats and profits thereof, towit:

Lot 15 in Block 1, Tract No. 1038, a Re-Subdivision of Lota 10
thru 15 in Block 1, MIDLAND HILLS ESTATES, Klamath County, Oregon.

together with all heating apparatus {including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty. to secure the payment of a. certaln promissory note exceuted by the above named mortgagors for the principal sum of

TWENTY ONE THOUSAND SIX HUNDRED AND WO/ L0 oo o e e o i o

Dollars, bearing even date, principal, and interest being payable in Wmmmﬂi..ﬁﬁ.mi annual install
wents..on.the.oth da,y....o.’E..,Mar.Ch,...A19.7.5.,....ﬂ’le....S,th....day.....(),fﬂ..S.ﬁp.tﬁl\lbﬁ.!‘.;....l |
lance,.principal.and. interest.due.on.ox aExras. before. 8. months firom daﬁ.

=0 secure the payment of such additional money, if any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
qess is evidenced by more than one note; the mortgagee may credit payments received by it upon any of said notes, or part of
any. payment on one note and part on another, as the mortgagee may elect.

o

The mertgagor covenanta that he will keop the buildinga mow o: hereafter vrocted on sald monqat{ad property continuously insured
aguinst loss by fire or other hazards, in such companies as the moitgagoe may divect, in an amount not less than the face of this mortgage,
with loss pa){uhlo first to the mortgagee to the full umount of sald indebtadness ond then to the mortguger; all policles to be held by the
morigages, The mortgagor heraby assigna to the morigages all right in all policies of Insurunce carried upan sald property and In caso of
oss of damage fo- the properly insurad, the mortgagor horeby appoinis the morigages as his agent to settle and adjust st loss or damage
and apply the prooceeds, or so much thereo! as may be necessary, In payment of said indobtednoss. In the event of foreclosure all right
of ](hﬂe mortgager in all policies then in force shall pass to the mortgagoo thereby glving said mortgages the right to assign and transfer said
policies.

Tho ‘mnrtgager further eovenants that the bulldbiz ot witlilings now on or hereafter ereeted ugon sald premises shail be Kept In good repalr, not altered, extended,
removed ar demolished without the written consent of the mortpagee, and to complote al} buildings 1n course of construction or herealter constructed thereon within gix
mouths fenn the date hereof or the date construction ts hereafter commenced. The morigager agrees to pay, when due, all taxes, asxessments, and charges of every kind
levied o assessed agalnst sald premixes, or upon this mottgage or the note and-or the indehtedness which it seeures or any transactlons in connection therewith or any other
llen which may be adindged 1o be prior to the len of this mortgage or which becomes a prior llen by operation of faw; and to pay premiums on any life lnsursnce policy
which may he nssigned as further seeurily to mortgagee; that. for the purpose of prosiding regularly for the prompt payment of oll taxes, assessmenty and goverpnientsl
churges levled or sssessed against the mortgaged property and Insurance premiums white any purt of the Indebtedness secured herehy remalng unpafd, mortgazor will
pay o the mortgagee on the date fnstaltments on prinedpal and {mterest. are payable an amownt cqual te 1719 of sald yearly eharges, No Intetest il be paid mor-
tgagar on sald amount, snd suld amounts are herehy pledged to morigngee as additional seevrlty for the payment of this mortgage and the note hershy secured.

Should the niortgagor fafl to keep any of the forezolng cavenants, then the mortgagee may perform them, without walvlng any other right or remedy hereln wiven for
any suzh breach: and all expenditured i that behai Whall be seeured by this mortgage and shall hear {nterest fn accordance with the terms of & certain promissory note of
even date herewith and he tepayable by the mortgagor on denand,

In case of dofault in the pay;znanl of any Installment of said debt, or of a breach of any of the ts herein or {ned in the
application for loom oxocuted by the mortgager, then the entire deb! heraby sacured shall, at the morigageo's option, become immediately
due without notice, and this morigage may be loreclosed. :

The mertgagor shall pay the morlgagee a reasonable aum as atioreys foes in any sult which the morigagen defends or prosecutes to
protect the lien hereof or to foreclose this mortgago; and shall pay the costs and disbursoments allowed by lcw cnd shall pay the cost of

hi d ab ing samo; which sums shall be securod hereby and mu’i be included in the decres of foreclosure. Upon bringing
netion to foreclose thils morlgage or at any time while such proceeding {a ponding, the mortgagee, without notice, may apply for and pecure
the appointment of a recsiver for the mortgagod property or any port thereof and the incoms, ronts emd profits therefrom,

1 dafic] 7

The mortgagor ts lo a Y | for any part of the debt horeby secured whalch shall not be paid by the nale
of sald property.

Words used In this morigage in the prossnt tense shall include the future tenso; and in the masculine shall include the feminine and
nenter genders; ond in the singular shall include the plural; end in the plural shall include the . singular,

Each of the covenants and agreomenta hozoin shall be binding upon all successers in intetest 2 sach of the morigagera, .and each
shall {nure lo the beneilt of any successors in intersst of the mortgugne.

Dated at Klamath Falls, Oragon, this oth 10. 75

STATE OF OHEGON |,
County of Klamath
THIS CERTIFIES, that on this 9 M day of ... Qthemhe?"
A, D, 19..,7.5.‘, before me, ma'-vndgralqnod, a Notary Public for said ‘sieto personally appeared the within named
A g I .
HVERETT L. Léachignd patricia C. Leach, husband and wife
; ; BN o . s
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Filed for record at the request of mortgagee on

KLAMATH FALLS
Wm D Milne

Klamath Falls, Orzgon
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..Spptember. 9, 1975 ...
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MORTGAGE
LOAN ASSOCIATION OR

FIRST FEDERAL SAVINGS AND
e..... 10698........ . Records of said County

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS
lamath Falls, Cregon

and recorded in anM75

STATE OF OREGON
County of Klamath




