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Pigis Agreenient, s o sntood o s ool SV Ve 7
LORRAING L. 3 ! |
fareinofier called the vendor, oxd

BANIUL kB, LOWR and LINDA L.

horelngfier calied the vendes.

WITNESSETH

Vandor agrees o wall to the vendes % and the vendes ¥ oorees W buy from the vendor ol of the
iollowing described propenty situnis In Xamath County, State of Orevgon, lovwils

AN YD T LY 4 g . o o b YA I Sperpy TN -
DESCRIPTION OF SaYD RUAL PROPLIFY 16 ATTACHED BERETO
AL VEXHIBIT An

40,000, 00

at and for o prics of $ . payable. as {ollows, 1owit

‘ s §,000.00

of this cgreemsnt, the recelpt of which la horeby ccknowiledged; § 23 LO08,.00  with interest ot the 1010 of 7 %
per annurmn from Q:&(’KZ l., ‘(ﬂ‘; ‘ pcyr:bk; in instollments of not less than § ZEM);C'G por
MONTh L 410 clustve of tntorest, the first Inslodhuent to be peid on the 27 day o QLT{V};{'{‘\LM ,
19 .ﬁ and ‘a further installment on the [3:‘ day of every BOn ‘f;]‘j,, thereafter until the Rl balance and interest
are paid. I wdditliorn ito the regular payments called for sbove, Vendees
 shall pay the addicionsl suwm of 31,000,060 pey anmon 8s . 8 principal
payment upon sald contract; firvst of such payments to be made on the
Zod day of January, 1976 and a iike payment on the 2nd day of each
January thereafte

at the lime of the execution

Vendos agrees to-meke soid peyments promplly on the dules above named to the order of tha vendor, or the
survivars of them, ot e First Pederal Savings and Loan Association,
. at Klamath Falls,
Oragon; o keep sald property at all timos In as qgood conditien ca tho same now aro, that no tmprovemen! now on or which
may. heroafier be placed on said proparty shail bo ramoved or destroved before the entiro rurchaso prico has besn pald and
that said property will be kept insuted In compantes approved by vonder ugalnst losa cr damage by fire In a sum net
loss thar® fux.l ins ,» ¥alue with lose payable io the parifes as. thelr rospeciive - interosis may appecr, sald
policy or policies, of inswance to ba held VeEndot copy to Vendess thal vondee shall pay regularly
and soassnably and before the same ‘f‘ha!‘.‘ bodome subjuct to interest charges, all taxes, assessments, Hons and incumbrances
of whatsosvor nalure and kind » 4 8X88 to be Prﬂ?at&d as of
o “-s-18

and ogress nol o sulfer or pormit any part of said propesty to become subject to any loxes, dredssments, liens, charges er
incumbrances whatseover “having procedence over rights of the vendor in and fo aald properly, Vendes shall be entitled to
the ‘possasslon. of sald properly a8 5

Vondor will " on the exocution heraof make and axocuto in favor of vendes good and sulficlant warrinty desd conveying a
foe simple title 1o sald property free and clear as ot this' date.of &Il Incumbrondes whalscover, excopt " Yaservations »
restrictions, easements and vights of way of record and those apparent
upon the land; rules, rules, rogulations, lions and sssesswmonts of
weter uwsers and ssnitation districts; farm use gssessment,

which vendes agsumos, and will place aald deed v .

- ! k N i y T8 - ' . y
laqolhur‘ with one of these agmements In excrow at the X"i‘rfsﬁ; mde’ral Savings- ﬁ Loan Aﬁfﬁﬂ’;il&'ﬁi{}h&

. ) - al Klamath' Falls, Oregon, and shall - enter into writton escsow
Instruction dn form salisfectory to paid e»m‘owr_
paid the balance of the purchase pride in acedrdancs
deltver sald Inalruments to vendoa, but i .
aaid ingtruments o vandor ‘
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Escrow foes sholl be deducted from the firet payment made hereunder, The sscrow holder may deduct cost of neckesary
revenue wiommps frem finad poyments mode hereunder,

In the ovent vindes sholl fall o muke the payments alorescid, of any of them, punctually and upen the otrict tenns aod
at the times chove spucitied, or {all to xeop any of the othar terms of conditicns of this cgreemerl, Ume of payment and
striot parformance being dolared 1o b the asgenco of this gyreemeny, thon vendor shall have the {ollowing rghts: () To
foraclose this contract by strict loreclosure in oquityr (2 to doclme ibe full unpeid belance inmeditely due and poyable;
3) To spectiically . enforce the terms of this ogreemont by sult in equily; (4 To declars thig contoct null and void, and n
any of such cases, excopt axerclse of the right to specifically onlores this agreemont by &uit in oquity, all the right and in-
terast horely croated or then oxisting In faver of vendeo derived under this agresment shall utterly ceuse and delermine. and
the pmminer; aloressid shall reverl and revest in vendor without ony declaration of foroituzo ot act of seentry, and witheut any

other ast by vendor to-be parformed and wilhout any tight of vendes ol roclamation o compensotion for mon’t)y paid or for

improvements mads, as ahsolutely, fully and perdectly as if this agreemanl had never baon mads,

Should vendes, while in deiault, pennit the promises to beceme vacant, Vendor may take possession of same lor ihe pur-

pose of protecting and preserving the property and his security interest therein, and in the cvent poszossion is 6o iaken by
vendor he shall not b doomed to have waived his right to exe:cise any of ihe forocoing rtights.

And in case suit or action ig instituted fo fcreclose this contract of to enforco any of the provisivns heroof, vendas aqrees
1o pay reasonable cost of title report and tifle search and such sum as the trial ccurt may adjudge reasonable as atiorney's
(sos fo be allowed plaintiff in sald sult or action, ard 4 an appod! is igksn from any judgment ot decrae of such trial court,
tho vendse furthor promises to pay such sum as the appollats court thall adiudge reazenable as plaintiff's ottorney’s foes on
such appecl

Vondee further agreas that failure by veador at any time to recquirs petiormance by vendee of any provisions hereof shall
in no way offect vendor's right hereunder to enforce the same, nor shall any wailver by vendor of such breach of any pro-
vision hereot bo held to be a walver of any succeeding breach of cmy such provision, or s a walver of the provision tsell.

In construing this contract, it s understocd that vendor or the vendee may bov more than one person; that i the context
so rocquires the singular proncun shall be token to mean and include the plwal, the masculine, the feminine, and the neuter,
and that generally all qramraatical changes shall bo made, assumed and implied to make the provisions hereof apply oqually
to corporations and to  individuals.

This agresment shall bind and inure to the benefit of, the circumstances may require, the parties heroto and ‘helr

Y

rospoctive helrs, tors, ad ra emd

. Witneds' o' hands of the parties the day ‘and: yeor firat herein written. . . ; :
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The following described real property in Klamath County, Oregon:

A parcel of land lying in Section 29 and 32, Township 39 South,
Range 8 Fast of the Willamette Meridian, being a portion of that
real property described on page 659, Volume 259, said parcel more
particularly described as follows:

Starting at a steel stake set In a mound of stone, which steke

marks the Northeast corner of the SE% of the SWY%, Section 29; thence
South 89° 19.9' East 1326.07 feet along & well-established fence line
to a fence corner, which fence corner is the true place of beginning
of this description; thence South 0° 53' West 471.75 feet along a
well-established fence line to a fence corner; thence North 79° 07'
West 18,53 feet to a fence corner; thence South 0° 53' West 907 feet
along a well-established fence line to a fence cormer; thence South
49° 07' East 23.82 feet to a fence corner; thence South 0° 53’ West
1422.99 feet along a well-established fence line to a steel stake;
thence South 72° 14.4° West 157.54 feet to a steel stake; thence

South 0° 53' West 200 feet more or less to a steel stake which lies

on the'Northerly right of way line of Oregon Highway 66 as constructed;
thence North 72° 56.4' East 444.5 feet along sald Highway right of way
line to a fence cormer; thence North G° 59.7' Last 2928,52 feet along
a well-established fence lime and line extended to a steel stake;
thence North 89° 19.9' West 279.32 feet to the place of beglnning.

FORM NO. 23 — ACKNOWLEDGMENT

X }S'I‘A TE OF OREGON, ’ STEVENS-HEES LAW FUB, CO.. PORTLAND, ORE,
Kiamath

County of

BE IT REMEMBERED, That on this. .. .8th  day of September 1975,

before me, the undersigned, a Notery Public in and for said County and State, (frsona]ly appeared the within
named ... Lorraine L. Pinole also knowr errero

< knéwn-to me to be the identical individual ... described in and who executed the within instrument and '
".ab'l:\".no'»iiled.);g}d to me that.. S0 executed the same freely and voluntarily.

”

L B ,_""‘;‘,"' 5 IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

official seal the day and year last-gbove written. i,
; v .
/‘)
.mmmwnxéééréﬁyn¢w_uuyéfz;(lgﬁbqanQ7éuv iG
Notery Publig for Oregon.
My Commission expires.. y) ’ 77 e
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STATE OF GREGON; COUNTY OF KLAMATH; ss.

i Filed for record af request of Trans ameﬁ ca Title

 this 9. dayof .._Sept A. D, 1975. ot 0. oelock P.......M;, and duly recorded in
M 75 of deeds .~ - - g 10703 .

MIL;jSunly Clatk ‘
- AR T - Deputy




