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THIS MORTGAGE, Made this __{ith. iy 1802 ‘

{loy MILLE M, WILSON™ "™ ; B
WEST MORTGAGE Co, ¢ Al QF?‘J‘{”@...COFI’Q.&W%{J“

D S . Mortgagec,
WITNESSETH, That said martgagor, in consideration a? ONE THOUSAND EIGHT HUNDREL L

AND NO/ L0 pems o st e CRTIRTIT Dollars, to kin paid by said mortgagee, docs heteby

grant, borgain, sell and canvey unfo said mortgages, his heirs, executors, adnuinistrators and assigns, that cer-

taits real property sitvated in.. . Klamath' e County, State of Qregon, boundsd and described s i

follows, to-wit: The following described rYeal property in Klamath County,Oregon: ||

In Township 36 South, Range 11 Fast of the Willamette Meridian: ?

Section 22: The ¥ 1/2

Sectlon 23: f7hat portion of the 8W 1/4 lying Westerly of the Sprague

River Highway.

Subject to: Agreement, dated May 7, 1974, recorded May 15, 1974 in Book
M-74 at page 6051, Microfilm Records, between Ronald R. Wilson and Milliej
M. Wilson to Jerald J. Himes and Mary E. Himes, husband and wife.
The vendees interest in said contract was assigned by instrument dated !
December 30, 1974, recorded December 31, 1974, in Book M~74 at page 16472}
Microfilm Records, ot Cecil L. James and Mildred James, husbanrd andswife, ]
Due probate and administration of the Estate of Ronald R, Wilson
deceased, Probate No. 75-57P, which proceedings are pending in the Circui
Court for Klamath County, Timothy &, Bailey was appointed as personal
representative and has power to éxecute the forthcoming conveyance. Attor
Crane & Bailey(affects vesting of Heirs and Devisees of Ronald R. Wilson)
As disclosed by the assessment and tax roll, the premises herein
have been specially assessed for farm use.  If the land becomes dig-
qualified for this Bpecial assessment under the statutes, an additional
tax, plus interest and penalty, will be levied for the number of years
in which this special assessment was in effect for the land.
Any and all existing easements and rights of way of record.

Together with all and singular the tenements, heredifaments and appurienances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the exccution of this mortgage
or at any. time during the term of this mortgage,

TO HAVE AND TC HOLD the said premises with the appurtenances unfo the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. . -...promissory note...., of which the

following is a substantial copy:

6500

$1.800.00 . ‘ o ..Sephember 8, 1075
e than one maker) we Jointly and

t-Mortgage Co., an Oregon.-corporation. .

4 aﬁs:tayton,’. .Oregon.,“ e

- ONE. THOUSAND . EIGHT. HUNDRED AND-NO/LO G oo e e v e e uDOLLARS,
with interpst thereon at the rate ot 9 .97 por annum from 9 i e UNET pald) interest fo be paid
E!: ,..m&{‘.urii; e atd i not so paid, all orincipal and interest, at the option of the holder of this note, to hocome imme-
diately due and collectible. Any part hereot may be paid at any time. It this note is placed in th ey lor collection, I /we

promis.c m]d agreo to pay holder's rensonable attorney's lees and colisction costs, even though no suit or action is filed horeon; it a suit or
an action is filad, the of such r ble attorney's loey shall bo tixed by the court or courts in which the suit or action, including any

appsal therein, is tried, hoard or decided.
/8/ Millie M. Wilson

FORM No. 216—PROMISSORY NOTE,

STRVERS-NESS LAW PUL. CO., bORTLAND, onx,

The date of mm:ilrity i)l thy debt securad by thia mortdagde is tho date on which the las¢ scheduled principal payment be-
2y .

comes due, to-wif: 137, My AP, 18,
And said morigagor covenanis fo and with the mortgoagee, his heirs, exocutors, administrators and nssigns, that he is lawlully
seized in foe simple of said premisss and has o valid, unencumbered titls thoreto

and will warrant and forever defend the same against all porsons; that he will pay seid note, principal and intsrest, according to
the termn thoreol; that while any part of said note remaing unpaid he will pay all inxos, assonsments and other chargos of every
nature which may bo levied or assossed  against kaid Property, or this niortgage or the note above described, when dus and pay-
ablo and. before the same may become delinquent; that ha will promptly pay and satisty any and all lions or encumbrancer that
are or iuy becoms lions an the premiyes or any part uperior Yo the lien of this mortdage; that ho will keep the buildings
conti ly insured agatnst loss or d g0 by lire and such other

in an ’mount not less than the original principal sum of the note or

y or I ptable (o the mortgagee, with loss payable first to the mort-

dngoo and thon to the mortdagor ‘as their respective intorests may appear; all policies of insurance shall bo delivered o the mort-
Hdagee ay soon as Insured, Now it the mortgagor shall inil: for any_roason to procure any such insurance snd to deliver said policies
1o the mortgages at lenst fiticen days prior fo-the expisation of any policy of insurance now or horeattor plazed on snid buildings,
the mottgages may procure the same at morigagor's experiqe that. he will keep the bulldings and improvéments vn said premises
in good repair and will not commit or nuftsr any waste: of cqid prafcas. At the request of the mortgagos, the mortgagor shall
Join with the mortgagee in oxecuting one o¢ mo) i gt st trsusnt’ (o the Uniform Commers 1 Code, in _form.satis.
factory to’ tho mortgages, and will pay o34 ropér=public-olticsvrollicss, s well a3 the cost of all lien
awm'mmulftf“l?)’“ﬁlmﬂ\olﬁc_e'r or . sear, oesriod ' desirablo by the mortgages, . '
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The morsgagor warrants that the proveeds of the loan repressnted by ths above described note and this mortdage are:

(a)b primarily for mortgagor's persunal, family, household or agricaltural purposes (see Imporfant Notice below),

(b) for an organization or (even il mertgagor is a natuswl person) are for business o commercial purposes other than
agricultural purposes.

"rpégn“ﬁ‘tm

&
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Now, therefore, il said norigagor shall keep and purlorm the covenants herein contained and shall pay said note according
fo its terms, this conveyance shall be void, but otherwiso shall remain in full lorce ms a mortgago to securs tho perlormance of
all of said covenants and the paymont of aaid note; it being afreed that a failure to perform any covensnt hetein, or if 8 pro-
coading of any kind be taken to forecloso any lien on said premives or any part thereol, the martgagee shall have the option to
dectare the whole amounsd uapaid on said rote or on thiv mortfage st once due and payable, and this mortgage may be fore-
closed at any time therealter. And if the mortgagor shall fail to pay any taxes or charges or uny lien, encumbrance or insurance
promiun: ag above provided lor, the mortgages may at kis option do so, and any paymand se mada shall be added (o #nd hecome
a parg of the debt secured by this mortgnge, and shall beat interest at the same rafe as sald note without waiver, however, of
any right arising to the mortgagee lor breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgages af any time while the mortgagor neglects fo repay any sums 5o paid by the moctgagee. In the event of any
suit or action being instituted to locecloss this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
sugee lor titls reports and title search, all statutory costs and disbursesients and such further sum ac the trial court may adjudge
reasonable as plaintifi’s attorney's fees in such suit or action, and if an appeal is faken from any judgment or decree entered
therein mortgagor further promises to pay stch sum as the appellate court shall adjidge reasonable as plaintiff's attorney's fees
on such appsal, 8l sums to bé secured by the lien of this mortgage and included in the decres of foreclosure,

Ench and all of the covenanis and agreements herein confuined shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of sald mortgages respectively,

. In case suit or action is commenced fu foreclose this mortgage, the Court, may upon motion of the mortgagee, appeint 4
recaiver to cotlect the rents amd profits arising out of said premises during the pendency of such foreclosure, and apply the sams, ;
atter birst deducting alf of said receiver's proper charges and expenses, fo the payment of the amount due vnder this morigage. i

In construing this mortgage, it is understood that the sortgagor or mortgagee may be more than one person; that i the
context so requires, the singular pronoun shall be tnken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed and imiplied o make the provisions hereof apply equally to
corporations and to individuals,

{
'
i

IN WITNESS WHEREOF, said mortgagor has hereunto set his ‘hand the day and year first above
writien.

2IMPORTANT NOTICE: Dalete, by linlng out, whichevar warranty {a} or (b} is not op-
plicable; it y la) Is licable and if tho mortgagee it a creditor, o3 such ward
s defined In the Truth.in-lending Act and Reguloation Z, the mortgugee MUST comply
with the Act and Reguiation by moking required disclosures; for this purpose, if 1his
instrument s 1o be o FIRST lien te finance the purch of o ling, use St Ni

Form No. 1305 ar equivalent; if this instrument iz NOT to be o fiest lien, use Stevens-
Ness Form No. 1306, or equivalens, et nens RPN reremaemaeenarnnneaete
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STATE OF OREGON,

58
County ofKL’\M'\TH .
BE IT REMEMBERED, That on this. . .Bth. ... day of ...September.. & ..., 1995,
before me, the undcx;signed, a notary public in and for said county and state, personally appeared the within
i named ... M L O M o L L B OM et tr s s e e seseas e b e st s ee e ey e
kn;m;n to me to be th¥videntical individual.... described in and who executed the within instrument an

acknowledgedaté\kmél ?!{9& k3 o....executed the same freely and voluntarily. »
‘}:?“,c"' o *IN TESTIMONY WHEREOF, I have hereunto set my hand and gftixed

» ’my.‘o'!gcial seal the day and year Iasg’ gbove written,

. - Y] 7/ 4 Py .
T ... Notary Public for . e

206/

- . My Commission expires.




