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T o TRUBT DEED

THIS TRUST DEED, mode this..26%hoy of. BUGMBE i 1975 bolwoen
~MOHN 7. SCHLUMBOHM and SYLVIA E. SCHLY

i : F— enery @5 qremtor, Willlom Ganong, ¥ | as frusten, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Folls, Oregon, a corporation organized énd
“exieting under the krws.of the United Siates, as beneflclary; :

WITNESSETH:

" The gronfor Inrevocably gtomts, bargains, sells and conveys to the frustes, in trust, with power of sals, the
“property in Klamath County, Oregon, described as: ‘ i

Lot 20 in Block 4 of FIRST ADDITION TO ALTAMONT ACRES, Klamath
County, Oregon.
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which said described real property is not currently used for agricultu:al,
timbexr or grazing purposas, '
e 2¢ together ‘with il and singulor the appurionances, {onements, heteditaments,
» Tents,: lnsues,” profily,- water rights amd - other rights, ents or privilegua now or hereaiter belonging to, derived .from or In. anywise apper-
taining to.the above described: premises, end ol pliimbing, iighiing, - heating, ventilating, air-conditioning, refrigerating, watering and irrfgation
;- OPP B, oqul ¢ ond “fixtires, teqgether with all awnlngs, venetian blinds, floor covering In place such as walldo-wall carpeting end lino-
loum,‘ghedss and bulltin: rangos, dishwashors ‘and  athor: bulltln appliances now or hereafter Insialled in ot usad. in connection with the cbove
desatbed- iges, Including ‘all interest thereln which tho grantor has ‘or may hereafter acquire, . for the’ purpose. of. securling porfermance of.
‘ 'hé.ro‘li)" onlalned and lhe‘ioéyméqt of the sum thm’ THOUSAND AND NO/100=m=wwmm

%) Dollara, with interest  therson: cecording 1o the torms ‘of @ promissory . note of - even’ Adu'li hgm}aﬁ.&;pdydb}e to tha
rﬂ;mfamde by .the qromorijfgxg:iml andinterest being ‘payable in monthly installments. of 5..4.6 e ML commoneing
—Jeponat o WA 0T 0 any authorized - -

o Khis triast deed ghall further sccure tho paymeat of suck additional moneg, . default, any bulmxcn{mmuinlng in the Yeserve wetount shsll bhe ersditcd to. the
it any,’ a4 1oy be-loansd hereafler by the beneficlary . to. the Jothera . - indebiedness,. If reserve acoount for 1axos, ass , ]

* haviag an ‘Interest in: the above described ‘Pmperfq. as mug‘bu‘cvldcnmd by : ‘and-other charges 13.n0t ‘sutficient at ang. time for the payment. of such <charges’

nots or notes.. If theipdibtedness secured by this- trust deed is evidenced by - a6 they. becomo: due,. the grantar ghell pay the deticlt to the benaficlery g‘pon

ora: than' one note, ‘the;: heneficiary ' may.-credit payments’ recelved by 1t upon - demund, and -if “not paid within ten - days: after such demand, ‘the heneficlary

any oly sald; notes. o part: of ‘any puymont: on’ ono nota and part on another, mnf At Its option sdd:the amount of  stch. deflel the priscipal | of - the

tho»benailclhryﬁ tugy eloct.” : I T A ol qagior»’aecgmd nerch; SR : HERETR N .

The tor hersby covenants .to.znd with t) truatee: and the beneficlary - - UShould the grnhtor Inil"to" keep aug ol the foregolng. covenants, then the
herein that ' the' said preinises nnd” proporty .conveyed by this truzt’ deed are- beneticlary nay atb its opticn carry out the same,-and all it expendftvres thers.
free:‘and ' ¢lear~ of - ail-encumbrances “and . that “the “grantor " will and his heirs, ' for shall-draw’ Interest at the rxte specitled in-the pate, shall be. repuyable by
executors ‘end ‘administrators: shall warzant and defend. his weld. title - thersto - - the grantor on demand and shall be secured ‘b{ the flen of: thin trust deed, in
agalnst. the cielms of sl perions whomsoever, o oo this conneetion, the boneficlury siiall have the.sight in 'ts dlscration to' complete

IR RO Vel : Lo . Do any imnrovemcats made on ald premiscs and olso to. make such Tephlrs {0 aRid
The Erantsr covenants -and agrees 10 pay’ sald nots ‘necording 4o’ the terma proporty. es {n:lts scle discretion (14 may deom neccssnry. or. sdvisable. .
ereol and, when due, 8l taxes, assessments and other charges Jovied ngainst S R P S T .
aid properéy' to: keep. wald property free . from all- encumbrancer having re. =0 The grantor fusthee sgrees to comply. with all lnw ordinances, regulations;
cedence over Lhis trust deod; to.complete.all bulldinga in courss of conatruciion covenants, conditions and restristions. affecting snid property - to
- or hercaller .constructod on - anl remiscs . within' alx- months: . from -the date” “fees” And “oxpenses 0f thia - fruat, lacluding. the cost of title senreh,
hereot. or the “date consiruction. is hereafter commenesd;; to rcxmlrﬁ,mdmenmrc - ithe ‘other costs and. cxpensns of ‘the Lrusten tneurred Ai- connection .with’ or
promptly- snd: fn good* workmanlike - manner - any. build or - iaprovement on .- in-énforcing: thia obligation, and trustac’y 'and attorney's. fees agtuslly Incorred;
".enld ;property - which .may - be damaged - of destroped: and ' pay, ' when due, ‘all- - to appear In: and defend any actlon or procecding purporting. to affcet. the securs
. oosta -{nowrred . thorefor;. to- allow  benetlolary- to- inspect saud- cat “ ity hereof or the rights ‘or powera.of the benctictary or trustee; and to pay. all
CUtimes during construotion; 1o replace. nn{ work or manterial .t0 . conte and. exp 3 cort of ‘evid ‘of title  and “attorney's fees In n -
henellelary. within - fifteen: days -after writien  notlce ' from of” . . Tensonable sum to.be fixed by the court,.in ana'. such .action or. proceed!ng tn
fact: not o remove or.destrdy nnz. hUIIdlt_x% or_lmprovements. now: i, Which “tho, benotlelary-or tristes may' oppear and In.any suft brought by bene.
constructed on said - preinfses; to . keep all* bulldings. and: improvemants now or ficiary. o forcelose” this doed,  and. sl .sald .sums-bh ¢ sccured: hy this tru
- horcater erected upon: said! property iu ﬁood tepalr: and: to: commit: or ‘sutter. ded s . e
0o waste of aald’ promiued; to : keap all ulldlnxl.'xzmpenf and improvements . K B ¢ ; el X R S
;. /oew.or- hereatter erected on--ssld - premiges  otntintously” Insured against- loss he bcnuﬂelﬂi‘ wilt-turatsh to the grantor-on wrlite request. therefor a;
* by firo or such: other hazsris s the bcneﬁcim{ may from time to Yime require, . anntnl'statement: vl. secount but shall. not” be ohligated or. required “to. furnish -
I8 -ydmi” ot - texss than - thy” ovlginal- peliecipal * sum ot the . note .or.obligatl 2ay: ents. of . aceoun e e SRR
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! 15 th unt” thi ? or: Al pld pi pett?r shail: be . taken .
under ;tho right of: emineny;doma n-or condemantion,: the. benel icmr{ ahell* have'
tha righit - %0 cominedce, - prosecute. iy its own “hame, appear. i o defend any pos-

csedings,. or. to make, an; 8- or 1 in fon with
nd, 1t I a0 elacts; to require that il or any portlan of tho monsy's

mpensation for, such’ tAking, which aie: In’ sxcess of ‘the amount
all; rergpuablo’ costs, . expondes and’ atio " foel necenmly’gn!
the grantorin’ such procsedin ' bemal]

: : e e : PR ) . d kpp) .,{»% i '3"~° n‘xmiiav muﬁ:nahhf‘wu&g?;d“é%pen';ea s thu‘

. y L K S R Z 8 ] A ) ,,L Y ch- procead “ a0l -the,

Exhibit A is attached hereto.and is heraby b it inieh wird fo e mranior vty
incorporated and made part of this trust ‘& 1 e pog ta I

§ deed as if fully set forth herein. = . i At a0y, 0
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& The sutering W sakis pmnm«lo 5 of peit enllaetl nounwnm! at thy um racedin Ty ‘t‘sm troptew shall
oi L] mu. a9 mswﬂmﬂ ar tge ?&R R g Gther lzuunuoo pnl- deliver to the mm e E u.i i xngm u quﬂm law, DO FRiRE «
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8, The grentor sisll moify benuflet !n wiltlng of suy asle oF 0oR ® the Trustee wells puruant to ths B midoﬂ
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Trustes for the Trustee's -sule, the grantor. or other pasen’ &8 “proper appolatment ol the’ sutceucr Yrustee,
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IN WI'I‘NESS WHEREOF scxid qxvcmtor hus hereu.nio set hia hend and seal t‘xe duy and yectr first cxbove wﬁtten.
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STATE OF OREGON
Coumy o! Klumcih

TH!S lS TO CERTIFY that on s ’; é day ol Auquat SRR - "“‘75 . bafom mo.': lh‘oj‘undofr‘em«d.-.ix;
e in nnd ior sold uouniy and alqle. psroonuuy a-ppeamd the withln nnmnd : . ;
. 4 VIA E. S

hggband and wife

lﬁdcl wg} !lm dnqr cxnd yoar laul ubove wrmrm. S
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Notaxy Public for Oregon .
My commlsn!on oxplmn. / / 0 l}'ﬁ

S’I‘A’i‘E OF OREGON
County oi }Gcmcrth
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