THIS MORTGAGE, Made this.. . 5th.. .. (USROS L. o s SO
by . BDWARD LEWIS DAVIS = = 7 T T e TR
e e e / agor,

to . PACIFIC WEST M

S"’ITNESSETH, That said suortgagor, in consideration of TWO, THOUSAND FOUK HUNDRED AND
. ,.NQ!{;:...QT.'f'f'.".f'."..','ﬁ.f.‘.'.f.‘.‘.‘f:ff‘.'.ff'.'ffm.'f.".'""f' T T Dollars, to himy paid by seid mortgages, dees hersby
drant, bargain, sell and convey unto seid mortgagee, hiv heirs, executors, administrators and assigns, that cer-
tain real property situated in.... K}l.ama.th,. v Dounty, State of Oregon, bounded and described as
follows, to-wit: ALl the following described real property situated in Klamath
County, Oregon: .
Lots 1 through 10, inclusive, in Block 72 of BOWNE ADBITION 'TO BONANZA,
according tn the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. :
SUBJECT. 70:
Any and -all existing easements and rights of way of record.
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: Togdether with aJl and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the. time of the execution of this mortgage R
or at-any time during the term of this mortgage. ' - :
- TO:HAVE AND TO HOLD the said premises with the appurtenances unfo the said mortgages, his
heirs‘,‘,vexecutors, administrators and assigns forever. ) : : '
. This 'mortgage is intended to secure the paymen
follawring ie s sithstantinl ennus
. - 6490

¢ of. ....4..61...‘...promissarj' nofe....., of which the!k

v $2,400.00 . e e e ~.oeptember §

) . I (or'if more thar one maker) we, jointly and severally, promise fo pay to the order of e e

© PACIEIC WEST MORTGAGE. CQ.,. an.Oregon. corporation S e e e e s

: v oAb SEAYEOD, O¥egoOn.
B e S VY A T )

percent per annum from .S.ﬁpt,elﬂbe.fi 113 1975 woivn. . until paid, pavable in

in any one payment; interest shall be paid . . [ﬁOﬂtle e and

. D e e

JTWO. THOUSAND: FOUR, . HUNDR
with.interest thereon af the rate of .5, 9 .
Cmonthly. . instaltments of not less than § 50.88 .
:,Fﬁﬁﬁ%’fﬁx the minitnum payments ahove required; the f$irst payment fo be made on tha . Alth . day of Qctober oy
{9 75, and a like. payment on H}e 1lth . day of . @ach month . therealter. until the whole sum, principal and
mte'rest has been paid; if any of said installments is not so paid, alf principal and intetest to become immediately due and collectible at the
option of the holder of this note. 1f this nofe is placed in the hands of an attorney lor collection, 1/we promise and agree to.pay holder's

“ reasonnbly attorney’s tees and coliection costs, even though no suit or action js filed_hereon; however, if n suit or an action is filed, the
amount of such reasonable attorney'’s tees shall be fixed by the court, or courts. in which the suif or action, including any appeal therein,

is tried, heard or decided,
* Strike words not applicable. " . . i ’
LBl Edward Lewis. Davis.

s : SN Stevens-Mess Law Publishing Co., Paittund, Ort

TG e date aluirf : secifrid_ by thi. fgrtdage is tho dato on' which' #he last sehiodidleil rinsipsl payiart b
" domen dite; to-wit:  Supbember 1] o QIS e e e e T
D And said fmbn‘kéﬁor,covehhn!u to and with fhamoft)gbgeé, his hoira, executors, )

: ‘Eoli:.ed in fes simple of. mi(‘l‘pgemim and haa a'valid, unatrmm’:qrad title thorefo

inlaf ;u‘l'_l.yrﬂ and as idns, that ho is laspiuly 5

and will ‘wacrant and forever dofend thn smme sgainat all pursons;- that' o will: pay sald note, principal ‘end laterest, sccording to
she' terms thsreot; that while any poart of ssid note remsins usipaid ke swill pay oll. taxes, assossments and oibsr charfes of svery '
nature which may be lovied or assatsad ageinsé said property; or thiz morlgage or the riote above deacribed, when dus. and. pay- .
‘able and bolore :the anme- may become. delinquent; that: he swill: promptly pay and satisty any and alf-Hens or encumbranses that
aie_ or may, become llens on'the’ pemisos or any part theciof suporior o the lion of this mortgnde; thet ho will keop the buildings
now on. of which heroaltor may be eracted ‘on the snid prdn continucusly insred against Jossor damago by fim and such other.
barardy ag: ths. mortgages tmay from time fo fime sequire, in an_amount rot loas than the uriginal principal surmi of the nota ar
" obligation -secared by this mortgnde; in.a Y, or. compnnies ptable: to the mortgagee, with loss payabla Hrst to ths mort.
gugee and- then to tho morigngor na their rospecéiva. infervsts may nppstr; all policies of insurance shall bo dalivered fo the mOres
gages at soon ae insured. Nov it the morigngor shall (sil ot any ragson to. procurd any. such ineurance and ¥o deliver sald policies
.10, the mortdages at least. fiteen days prioe to the expiration ol .any, policy ot :innirance noiw or herealter placad ‘on said pulldings;’. -
. the:ortgagos ihay procurs the gamd st mortfajor's expsnsa; th o, will keop: the buildisds and Improvernants on' said premises
" in good ‘repair ard. will pot commit or suffer any. Waste ol said, promides. AL 'the requiest”of the mortgagos, th “ahall
fenian it ¥o' the: Unilorisk C ial Cox
7

join with the morf .executing ong or more finan 116 ;
dctory to tho dades; ahd will pay for: liling ¢he e as wéll “is the
afficers or_nvatehingagnnoh B
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Lot ie

e ena

10734,

The mortgagor warcanta that the proceeds of the loan repressnted by the above described note and this morfgsge are:

(a)* primarily tor mertgagor's porsond, family, household or ageivuliucal purposes (sev Important Notice below),

(b) dor an organization vr (even it mortgagor is @ notural person) are fur business o- cormercial purposes other than
agricultural purposes. '

Now, therelors, it anid mortgagor shall keep ond porivem the covonants hurein contalned and shall pay sxid note according
to ita termw, this conveyaace shall ba void, but otherwiss shall remain ie tull lorce ax a mosidage to secure the petlormancs of
all ot wnid covensnts and the payment of said note; it being agreed that a lailues to perloren sny covenant hargin, or if a pro-
seeding of any kind bs taken to {oreclose any lien on said premises or any part thereol, the murtgagee shali have the option (o
daclare the whole amount unpaid on said note or on this moriguge at once dus and payable, and thiv mortgege may be fore-
cload at any timo thereafter, And il the mortgagor shall fail to pay any taxer or chargnn ar any Hen, encambrance ny fosurance
premiun av-sbove provided for, the mortgagee may at his option do 80, and any payment so made shall be added (o and become
a part of the delbit secured by this mortgage, and shall bear interest at the same rale as said note without walver, however, of
any right acleing to the mortgagee for broach of covenant, And this mortdage may be fereclused for principal, intscost and all sums
pald by the mortgagee at any ¢ime whils the mortgagor neglects to repay any sums so paid by the mortgages, In (he event of any
vuit or aceion being instituted to loreclose this mortgago, the mortgador ajrees to pay all reasonable costs incurred by the mort-
gagoe for title reports and title search, all statutory costs and disbursements and such farther sum ay the trial court may adjudge
‘reagonable as plaintif's attorney's fees in such suit or action, and i aa appeal is taken from sny judgment or decree entersd
thereint mortgagor further promiges fo pay such w.m as thy ppellate court shall adjzdge rensonuble as plaintiff's attornoy's foes
on such appeal, all sums to be secured by the lier of :5s mrtage and included in the deceee of toreclosure,

Each and all ot the covenants and agreements > o, contained shall apply to and bind the heirs, executors, ndministrators
and assigny of said mortgagor and of snid mortgugee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortdagos, appoint n
tecoiver fo collect the rents and profits arising out of said premises during the pendency ol such foreclosure, and apply the samo,
after lirst deducting all of said recoiver's proper charges and expenses, to the puyment of thy amount due under this mortgage,

In construing this mortgage, it is understood that the mortgagor or mortgageo may bo more than one psrson; that il the
context o requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assutned and implied to make the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTVICE: Delete, by lining out, whichaver warsanty (o) or {b) Is not ap.

licable; if y {a} i3 ficabie and it the is o creditor, o1 such word
i1 defined in the Truth-in-lending Act and Regulotlen X, the morigoges MUST comply
with the Act ‘ond Regulation by moking required. disclosures; for this purpose, i this
instevment is fo be a FIRSY. lien to finance -the purchose of o dweliing, use Stavent-Ness
Form No.. 1305 or equivalens; IF. this instrument is NOT 1o be o first Hen, vse Steveas.
Noss Form No. 1306, or equivalent, .
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oclockP. B, and recorded
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Wm D Milne

Witness my hand and seal of
County affixed.
t
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book..... . M.75. on page. 1073

I certify that the within instru- 4
or as file number. 4709 . ... .,

Stayton,; CR
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10.day of ...Sept......, 19.75.,

County of... Klamath. ..
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Pacific West Mort

Edward Lewis Davis

It

Record of Mortgages of said County.

STATE OF OREGON,
ment was re
at.12.

" County of ,

g BEITREMEMBERED, Tﬁat on: this. 7

‘before ‘me, the: unﬂetéi%ned,_a;nomry public:in-and for said
Edward Lewis Davis. . L

ntical individaal. ) who - executed the
he " .. oxecuted ths same fréély and volimitsrily, R ‘

L INCTESTIMONY WHEREOF, 1 have héreunto set my hand and atfixed
L L Y my olffcial seal the day.apdyear last above written.
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