Boqinn;ng at a po¢nt .on Lhc WOGtvrlv T T I
- Creek, said point bq1nq the Southeast R ST

pmrccl h ru tofore conveyad to N. L. 8allack and rc"nrdo in Nol. Lo,

page. 289, Deed Records of HKlamath Coéunty, Oregon, and said point bedng
more particularly described as being SLtuated from ;the Northuest - corner]of

Section 2 Township 36 South, Range 6 E,W.M., South 24°03%°vest 581.5 feot
and thence South 65°56Y Dast 784.6 feet; tlhence from the point of heginning
hnre;n oescrlbed Morth 65°56% West' 182 1 feet to a poini nn the Basterly
fide of ‘the Rocky Point Road (State ¢ “econdary, Hiqhwav Mo, o 421); - thenece alonn'
the Easterly uldo of  said Rocky Point Road South 36° Gb‘wo,t 171.6 feot ta
a-peinty thence. continuing nlonq the Easterly gide of Rocky Point Road
Crgouth 34°20%' West 130.6 feet to a point; thence continuing along the
~Easterly side of Pockv Point Road South 36°44% West 114,1 feet to a point:

hénce South 73°12%' Dast 251.2 feet to a point on the Westerly shore of -
‘Recreation Creeck; thence alonq the Westerly or right shore of Recreation -
Creek: North 267 38' East '375.5 feet, more or less, to the point of beqlnnlng,
hel nq sxtuate 1n Lot 4 of Sectmon 2 Town hlp 36 S.R. 6. F.N.M, :

‘; To ether w1bh an eas emont'and right’ to maintaln a water tznw e

1tuated on’ the ‘Southeast .quarter of Lot 1, Section 30, Townshi: ‘
WM aﬂd +he rl«hp‘to malntaxn,water mains:.to and from "11d o




: iwreby cawrwnt and agrnrm Md wtm mc: Mortgagee, i succcewm «nd awigm, G e

1 iThie Mnﬂgag wilt y, when due; the inaebmin‘
| berehy secured, with interest as roseribed by said note, and witt

S pay; ‘w!mn duey all other. aumm wecured horahy, and 811 Saxnes, Hene:
q 1) or for wrviccs Sornighed .

ab ol pingipsl
& Mortgages' sbau egtimule 1o be sulficies
- mionth. prior to the time whon paymeant tereof shull Becoite du&,
(tgpes, assensments: nnd other gowrnmmml
y ¢alled

“and’ (b} premiums upo ‘
premises “(said mounwbelns riferved . W horsioaSter. as Sloan
paid shall b tess then aufficient o
eriand,’ such
ry ha.-zretm'.y i

pa premxum; ‘on’a . pohcy
nly risk requ © ired ‘against under_ this
and allow th package plan pohcy to lqps. My

; ‘direction; apply )
Mortgage te the purposes afores id; but the receipt. of 50 haum
ieection,’i impose any duty upon -
L 6 Mortgugor from: his -
v cald: obhgutmns orto keep the premises. msured
vfrom tlmc to t\mo estabhsh reasonanle semce

package-type- | g
"or nét service charges ate imposed be subjert
failure to transmn any prem.ums o any insu

~any:loss: growing. out ofiany. /defect in any. insurance. policy.: At
‘M

" Mortgagee’s option, o\-tgagee ‘™ay apply 1l loan trust funds
dxrectly to the pdyment ‘of the prmcxpal balance thei un
v_‘the mde‘otednesses secured hereby. { Mortgagee elec

%05, insurance prerjums on'the -

harg swhnchWoul otherwise -

~any policy. or ‘policies -shall. im

) requn'e the proceeds [of

; auﬂurad againsl losa by fire and mwlmt 1658 by uuch other ‘hm‘.rd,s '

¥ ?,he Morigagee may from time lo e wquim in sme or mors
anmmm gompanies “gatisfastory - to or dosignuted by the
‘\lio in en pggragate. pmount not lesy thon ihe smount of -
7 indehindneis hereby secured (unlw the foll instrable value of
h mldinz or bulldings is fess than the amount hereby sncured,
shall insure to the amount of thu
insurable’ anue). thad Spolivies Bf - insuranice upon wald
pwmm heluding pﬂlims in eweoss of fhe smount hereinabove
Jnentioned and policles agahst other husarids than hose ruquired,
‘shail coitain such: provisions as Vb Murtungce shiall yequles and
hall ;:rovide. in such form as the, Mmtu&w«- may proseribe, \hat
Yoas ghall b’ payable to’ the Mortgagee; thed &}t puch policles pnd
tpts: showing full payment of ym»miunw therefor: shall be
-deliyered 'to ‘and ‘tethined by the Mortgsgee during the exlstence
of “this’ movrigage; that . ot Joust & duys prior 1o the expiration of
ny. policy or policies he will deliver to Lhe Mottyagee satisfactory |
enewals thereof together” ‘withy plomlum veccipts {n fall;.that. i
e - any mndition pon ihe i
liabxhty of the! jpsurer or uhall '*onta ‘any - “average clause’ or
dther provmun ‘by. which the insw ay ‘be. liable for féss than’
the full amount-of the ‘loss sustainéd, he wiil; as ‘often as the'
provsde the Morigagee with all such:
2 Mng the performance of such
'lion ot the  existence of any facts or - the value oi the
property insuréd nnd if it shall appear to the Mortgagee that the,
insurance is pra]udxced by the acts ot omissions of the Mortgagor
“or that the coverage is inadequate, the: Mortgagor: will do such’
acts cand “things “mnd. obtain ‘suéh  further insurance  as the
Murtgnl,ee may requize; that the Mortgagee may, at its option;
any. ‘insurance ‘policies upon, the said
. 'premises to be apphed ‘fo: the. payment of " the, Indebiedness
hereby secured ot to.be used for'the rcnmr or moonslrucuon ot ;
the property damm,ed ordestroyed.” o

.. 4. That he will execute or prucure such (\mhcr assurunm> s "
~of his title to; tho. sald proporty Bs may be requcsted by the
Mortgugce e

6. 'I‘hat in case xhe Mortgagor shall. fail ncglect orrefuse to . -

"do of perform any of . the. acts or thmus herem required- to be
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will keep the real and personst property horeinaboie describied Mortgagee, Buesier his 0LerEst it NOUE PICRSON A WRY part K)

in good order und sepeir apd 0 tensuisbl condition; that  yhureof, whether or not the lransfereo Assutes OF ecs Lo pay .
?’ Flostgagor will promptly comply with sny and ol municipsl 204 (he deblednuss hereby secured. - Upun ony application for {
governmental rules and regulations with reference thereto; that  Morgagee's consent to sueh a tnansfer, Morigagee may require s

% Morigagor will not cut or permit the'sutting or removad of A0Y  from the transferce uch information us would norrally be
Limhc-ry&thmut the weitten conseist of Mortgages, that if muy of  required if the transferee were a pew loan applicant, Morigager
the seid property he domaged er dusiroyed Ly Rny CBUSC, gl pot unreasonably withhold its consent, A5 a condition of its

Mortgager will iminedistely roconstraet oF repais A0 BIAC 50 aoncant {o any beansfer, Mortgsgee may, in its discretion, impose
that, when completed, it shall be worth not leis than the Wlie 4 geryice charge not exceeding one percent of Lie origined smount
fherno! a1 the time of such 1058 oF damage; pravided, thut sueh  of yho indebtedooss hereby secured ind may invresae the interest
logs or-damage shll be caused by 4 huvard govered BY IBaurinte e an the indeblodness heveby secured by not more then ons
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; ! ! e ' ' ihe performance of any of the rovensnis nf agreements of this

mortgage, the Morigagee may, o it opdion, withoul notice,

8 Thet ke will, at his, own cost and expense; keap the
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. . ) L } .

10737

mwnt-shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon all nwrigagors
and the word “Mortigagea” shall apply to aay holder of this
mortgage, Maseuline pronouns include feminine and neuter,. All
of the covenants of the Mortgagor shall be binding upaon his heirs,
executors, administralors, SUCCeSOrs and nssigns and inure to the
benefit of the successors and ansigns of the Morttgagee. In'the
event of any transler of the properiy herein deseribed or sny
of or any interest therein, whether voluntary ot .in‘

.- That, in the event of the institution of any suit or aetion
to foroclose this mortgage, ihe Mortgagor will pay such stm as
the trial court and any appellate court ay adjudge reasonable us
attorney's fees in connection therewith and such further sums as
the Morigagee shall have paid or incurred for costs and disburse-
ments - in such suit of action,” extensions of abstracts or title
searches of examination fess in connection therewilly, whether or
not {inal judgment or decree therein be.entered and a)i such suras
are socured. hereby and shall bear interest’from the date paid or part  thete
incurred by Mortgngee or from the date. of judgment; whichever voluntary or by operation of law, the Mortgngee may, without
occurs first, at'rtherate ‘set forth - in * the - promissory note  notice 10 e Mortgagor. or, any one clse, once of often, exiend:
mwtipnedfnbove;»"that in any:stch suit, the court may, upon the time of payment or.grint venewals of indebtedness hereby
application” of: the plaintiff and without regard to the condition socured for any -term, execule. releases or partial releases from

‘ol ‘the  property ‘or’ the ‘adeqiincy . of . the security. for-this . the lien.of this fmortgage or-in_any other respect modify the
indebtedness hereby secured and without notice to the Mortgagor - terms hereof without thereby affecting the personal primary
or any one else, appoint a receiver to take possession and care of liability "of /the Mortgagor for the payment of the indebledness
all said mortgaged property and collect and receive any oc all'of - hereby secured. . No condition of this mortgage shall be deemed
the ‘rents, issues and’ profits which -had therctofore arisen: or  waived unless the sdame be expressly waived in.writing by the

accrued ‘ox which may arise or accrue: during -the pendency of Morigagee. “Whenever any notice, demand, or.request is roquired

... such’suit; that ‘any- amounti so; tecaived shall be applied toward. " by the lerms hereof ‘or by any law now in existence or hereafter
* [ the “payment ol the'.debt secirod -hereby; ufter -first: puying- enacted; Such notice, demand or request’ shall be sufficient il
. therefrom: the” charges ‘andexpenses of -such’ reeeivership; but . personally served on one or morg;of the persons who shall at the

unti} a‘breach, ordefault by thé, Mortgagor i one ot miote of his ~ "time -hold. record title .o the property herein’ described or if
_covenants | or sgreements -herein contained, he iy ‘remain in enclosed - in .a posipaid. envelope “addressed to one ot more of
possession of the mortguged property. and retain all rents actually such persons -or to’ the: Morigagor at the last address actually’
paid to and received:by, him prior.to such defadlt. .. 7o o " i furnished to the Mortyagee: or .at’ the marigaged promises and
59,4 The word “Mortgagor”, and the language. of ¢ post office; station or-leiler hox.' i

his ihétru; deposited in ‘any v
‘ cthedr s g 8 and seal S

IN WITNESS WHEREOF. the Mortgagor S - ha. - VB hereunto sel .
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