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NOTE AND
THOMAS L. PHIEPS and XAY L. PHIPPS, husoana arl W

THE MOATEMIOR,

4 O
wertgarer tnothe SPRTE OF ORFEGON, 1eprsented sng seting by Lhae trirector of Yeles AR, A SRORT 10 UIOR 0TAEE e fottong .

Toy deneribod 11 property eated in the Stare of repon anid Counly of

Y TS Yo et
Mo, O wnown

together with thestenements, heriditaments, rights. privileges, ¥ 3 ity used N connection
with the premises; eleetrie wirn 1 fixtures; furnace ang M, w s, E O <. plumbing,
ventlirling, water and aung ) ns, dnors: window it and blinds, shutters; snels, and floor
coverings, buflt-In stoves, ov leetr air conditioners, refrigernto {freezers, dishwa and all ¥
fnstalled b or on e premises; and any sbrabbery, flora, or timber now growing or hwervafter planicd or growing the v ang
replacements of any one ot ore of the foregoing items, In whole or in part, sil af which aré hereby declaved to be appuriznant to the
land, and all of the rents, issues, and proilts of the mortgaged property;

Twenty 33 wongand Aix Hund A1
to secure the payment of .. . e e e

26, 600 Ol = v emre e

LY. mnd interest thereon,

1 promise to pay to the STATE OF

mitial disbursemert by the § : < hereent per annum until such time as a
different interest rate is cstablished pursuant to ONns 407.072, incipat pnd tnterest to be paid o 1awful money of the Unlted
States ut the office of the Director of Veterans’ Atfairs in Satem, OQregon, as follows:

Yotab
- on or before Qetar

“thereafter, plus

successive year on the premises deseribed in the rsorigage, snd continuing until the (1 amount of tae prinetpul, interest
and :}dvanucu shall be fully piald, such payments {0 be applied frst as interest on the unpald balanece, the remainder on the
princlpal, ! :
Dentenl M (3 Yoo e o i o o
The due date of the Jast sayment shall Be on or hefors b l’..‘."fﬂ&‘.‘.e * eI P
1n the event of transfer of oWncx‘ship ot the yremlscs or nuy part thereof, r'y:m eoutinue to tiedtable Zor poyment and
the balance shall draw interest as preseribed by OF S 467.070 from date of SIl(?J.}A 9)un.~:b.:r. .

This note iy secured By a mortgage, the teuns of which are made a pay )('crcoL

. '
patea ot Klamath Falls, Oregon ..

_ : ¢ ‘ ‘ / e
September. ,7/ NI A: B AW wwa/'/

e
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- The morigagor or subsequent owner may pay all or any part of the loan pl any tme without penalty.

"fhe mortgagor covenants that he owns the PrL‘mlses In fee sineple has govd right to moripage snme, that it premises are frec
from encumbrance; that he witl warrant and defend sane torever agninst the clalms and demands of all persens whomsoever, and thit
covenant shall not be extinguistied by foreclosure, but shall run with the land,

"MORTGAGOR FURTHER COVENANTS AND AGREES:
. Mo pay all debts and moneys securad hereby)

Mot to:permit the bulldingy to becnmie viant or unoccupied: nol to permil the removal or demotstiment of any bhutldings or Im-
provemeuls now or hereatter existing: to keep vame o goog repalr; te complele all vonstruttion within a redzenable time (o
accordunce wilh any ngreement. maqe between the parties hexelo] . i

3. Not to permit the cuttlng or removal of any thmber except for his own domestic use; not to conimlt or nllf{ef any wasta;
4, Not {o pcrmlt the use of the premibsea for any objectionablie’ or unlawiul purpose;’ ’

5, Wot to permit any tax, assessment, lien; ‘'or encumbrance to exlat ut any time;

& Mortgngee is authorized tu pay all renl property taxes assessed against the xSremlse: and add knme t: the prinelpal, mach of the
advances 1o hear interest ag provided in the not e
7. T keep all bulldings unceastngly. insured” duting : thé ; ¢
company or companies tnd in auch an amount, ag shall by mxtiamctorY
lwlicieswwith"mccipm—' peattoe il of: all g ‘hlum_l;;‘g.l
(DL,

he mbrmﬂrix.. agaliast toss by #ire and siich other hazards in such
to the mortgagee; (o Aapnzil with the mottgagee all such

iy -period-

auch inmurance shall be muaile payabie to tho tnortgagee;
nsurance shall ‘be kep E'umir 1 ¥ l':(uix'm: s
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. Mortgogee shall be entithed 0 all eompensation and damages recelved under right of sninent domain, ar for uny sesurity vohin-
tarlly released, same (o be applied updn the indebtedness;

earen

. Not 1o lease o rent the premises, or any part of sam, without writtes consent of the mergagee;

”';I;ow[; bf‘npu}} ndlify xr{ortgugce th writing of a transfer of owhership of the premises oF any purt or interest in sarne, and to I 3 ’ j
fuinish a copy of the instrument of transfer 1o the mortgagee: a puechaser shadl pay interest as presertbed by ORS 407070 on X k ) : . et
all payments due from the dute of transfer; in all other respects this marigage shall remain in full foree and effect. o et . ‘L«.}_ﬁ%

'l sl

4he mmortgages may, at his option, in case of default of the mortgagor, perform same o whele or in part and all expenditures
made in so doing Including the employment of an atlorney to sccure complionce with the terms of the morigage or the note chall
draw interest at the rate provided in ihe note and all such expenditures shall be lmmediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agrewments herein contained or the expenditure of any ?orkinn of the loon for DUrPOsSCH
other then those specified in the application, exceut by writien permission of the noripeges glven hefore the expenditure is mode,
shall cause the entire indebtedness at the option of the morigagee to become hnmedintely due ond payable witbout notice and this
mortgage subject o foreclosure,

The fallure of the morlgagee to exercise any options herein set forth will not constitute a watver of any tht arising from i
breach of the covenants.

In case foreclosure is commenced, the morigagor shall e Hable for the cvost of a title search, attorney fees, and all other costs
incurred in conncetion with such foreclosure.

. Upon the breach of ony covenani of the mortgage, the mortgagee shall have the righi to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upen the indebtedness and the mortgagee shail
have the right to the appointment of a receiver to collect same.

. The covennnts and agreements heremn shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties lhereto.

1t is distinctly understood und agreed that thls note and morigage are subject to the provisions of Article XI-A of the Oregon
Coustitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and ta all rules and re ‘ulnunns which have been
{ssued or may hereafter be fssued by the Director of Velerans' Affalrs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be decmed to melude the feminine, and the singular the plural where such vonnotations are
applicable herein,
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IN WITNESS WHEREGF,

...... {Seal)

(Seal)

(Seal}

ACKNOWLEDSMENT

STATE OF ORECON,
Klomath 5

County of

Before me, a Notary Publie, personally nppeared the within named THOMAS LqPHIPPSandKAYL.

PHIPPS . his wite, and acknowledged the i'o}ﬁol'hg"l'n‘éi'mmepl to be their. . vowuntary
act and deed. Ty gl AL /{(Z ',;';,/

i G /
Noiary Public for Gragon
My commission axpires _/)/é’_//

7 )
Fotask Public for Oregon

WITNESS by hand and official seal the day and year last above written. S‘%a n Kay Way /
v

My Commission explres ... ..

MORTGAGE

FROM TO Department of Veterans' Affairs

Klamath

STATE OF OREGON, }
88,

County of

' I certify that the within was recetved and duly yecorded by me in .. County Records, Book of Mortgages,

wo.M 75J Page 107_48°,, 5 10, sy o, Sept _1975 County clerk

By ) et ey,
7 I

Sept 101075 i

Wm O MiTne

county. ... L1erk

Tited

Aftér recording return to
MENT OF VETERANS',
G




