| § 75 NOTE AND MORTGAGE
e worraacox, RICHARD FRANCIS MULKEY and CLENDA LOU MULKEY, husband and

:

wife
mortgoges 1o the STATE OF OREGON, represented and oeling by Qe Direetoy of Veterans® Affaiss, pursuant o ORS 407956, the follyw.
ing deseribod real property Jocated 1 the State of Ovegon wid County af | KJ amﬂﬁh

Lot 41 in Bloek 1, Tract Ne. 1078 known as SEC YT Y v et
Ly Trac - as SECOND ADDITION 7O KELENE GARDENS
Klamatl County, Oregon, ’ ‘ VO KELERE GARRINS
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together with the tenements, heriditaments, rights, nrivileges, and appurtenances including roads and casements used in conpection
with the premises; electric wiring. and #fixtures; furnace and heating system, water heaters, fuel storage receplacies: plumbing,
ventflating, water and Irrigating systems: screens, doors; window shides and bHnds, shurter built-ins, linofeums and floov
coverings, bullt-In stoves, ovens, electric stuks, air conditioners, refrigerators, freez re; and all {Istures now or hereafter
installed !n or on the premises: and any shrubbery, flora, or tmber now growing or hereafier planted or growing therson; and any
replacements of any one or more of the foregoing ftems, In whole or in part, all'of which are hercby declared to he appurtenant to the
land, and all of the rents, fssues, and profits of the mortgaged property:

Twenty Two Thousand Seven Ru nd no/

to secure the payment of ..

Tmemes Dollars

($223/00~00" wrand interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON Twenty Two Thousand Seven Hundred, and..no/100w~---
Dollars (22-70()-00""“"“" . with Interest from the date of

initlal disbursement by the State of Oregon, at the rate 0f5.,.Drmmmmeeemmnewece pereent per annum antil such tme as u
different Interest rate Is extablished pursuant to ORS 407.072, principal and interest to he paid in Jawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon. as follows:

§ 1450 00 e toroSEREEMDET 1, 197 5mmn et 14500 o the. st

of. gach-month rmmmmmmmmr-therealter, plus one=twelithof the all valorem taxes for each

" successive year ont the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
angt :\dvi'mv:cs shali be fully pald, such payments to be appled first as interest on the unpaid balance, the remainder on the
principal, .

The due date of the last payment shall be on or hefore August..d.y-2000

. I the event of transfer of ownership- of. the premises- or any part thercof, ¥ will continue io be liable for payment and
the pelance shall draw interest as preseribed by ORS 407.070 from date of such transfer, o .
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This note 1a sccured by n mortgage, the terms of which n/m,(’mnda paytiher
< e : e .
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The mortgagor or subsequent owner mzy pay all ur any pact of the Joan at dny fime without penalty.

. The murtgﬁnor covenants that-he owns the premises in fee simple, hag good .right {0 roottgage same, that the premises are fres
from encumbrance, that he will warrant and deiend same. forever ageainst the elaims and demands of all persons whomaoover, and this
covenant shall not be extinguished by Yoreclosure, but shall run with the Jund,

: MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay alt débtg and moneys secvred hereby; R
. Not to mimit the bm‘!dlxiga to b vacant or not to permit the removal or demelishment of any buildings or.im-

provementy. now. or- herealier existing; to: keep: same- in 'gnca rc?mr; 1o complete &1l conctruction within'n reasonable. timie Sn.
accordance with-any agreement made beiween tne parttes hersfo; .- . ' . oo [

. Not to permit the eutting. or remoyal of any for h\in,own‘dmnenﬂc use; not to commit or suifer any wni;m:
Not.to fermit the usn of the’preises fo > : )
5. Not to permit sny tax, arsessment; le

Mortgagee. I8 suthorized to.

advances to benar interest ay pro o . .
iceeps 411 buglting i Wring or nst 10n8 by flrc and much dther Wazards th’ such

s 'éﬁ%’% ’;)l}* «é':’y’.ﬁ‘a’!; 'és"l;‘nd I AuUR an Enoy i ¢ Qril X ‘uué; to doepesit with the mcrtgngemnl) such

olicies. with receibts, showin, ! g iia): & nrance’ ghatl be ade payable 5o ¢ mortgagee;

nsuerance shall be-kept b, 3 ] §itho period of redemption oxpires; B
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B. Mortgogee shall be entitled 10 @l compensation and damages received undor rignt of emincoi domain, or for any securlty valune
tardy réleased, s to be appited upen the Indebiedness; .

- Not 10 leaze or tent the premises, or any parl of badve, Without written consent of the Inurigagee;

To provunly netity Mortgages M wiiting of « freoafer of owr ershdp of the prennses or ahy part or inferest in SR,
furnish & vopy of the instrument of tranefer 1o ke mot s B purelaser shall poay tlerest us )l',wr seribied By OHS 4076
all payments due from the dute of transter; i ) oihey 1 ts this mortgage shall remain ln foll force and wifect,

The mortgagee miy, at hiz option, in ease of default of the martgagor, perform sume o wiole oz in part and al expenditurey
made in w0 dolig weluding the employment of on attoreey o sectre complance with the terma or the morlgage or the note shotf
draw interest at the cele rovided In the sote and ali such expenditores shall be fmeacdiatel, repayable by the mergagor withont
demand and ghall be secured by this mertgage, -

Befault in pny of the vavenants ar agreemenis horein contpived or the expendilure of sy portlon of the lgan for BUYpOses
othar than thosy sperified in the applicetion, except by written pernifssion of the smortgages glven Lefore the expenditure {s made,
shall caune the entire Indebiedness at the option ef tha mortgagee o hecome ininedlotely due and payable whthout petice and thig
mortgage subject to foreclosure.

The fuilitre of the mortgagee o exexclse yny options hureln st forth will not constitite a walver of morlght arleing from g
breseh of the covenants.

Tn case foreclosure s commanced, the mortgegor shall be Heble for the cost of a e search, attorney fees, and all other costs
fueuryed o conneetlen with such Toreclosure,

Upon the breach of any cavenant of the moartgnge, the mortgagee shall have the vight to enter the premises, take pussession,
colleet the rents, isstes and profits and pprdy same, Jens reasomabie vosts of callection, upmn the Indebitedneds uud the mortgagee shall
have the righg to the appeintment of o recefver to collect same.
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The covenants and agreements herein shall extend to and be binding upon the helrs, exceutos, adminisiratoers, suvcessors and
assigns of the respective partivs herefo,

It is distinetly tnderstood and agreed that his note and mortpage ave subject to the provisions af Article X1-A nf the Oregen
Constitution, ORS 407.010 to 407210 nn sy subseguent aniendments thereto and to all fiies and resulotions whivh have been
issued or may hereafier be dssusd by the Director of Veterans' Affairs pursuant 10 the provisiesa of (m§ 407.020,

WORDS: The masculine shall bee deemed to include the feminine, and the singular the plural where such connotations ary
applicable herein,

T4 :
IN WITNESS WHEREOF, The mortgagors have set thefr hands and seals this 5 S day of | mePed

./

. {Seal)

(Secal}

- STATE OF OREGON,
County of .. Klamath

Before me, a Notary Public, personally appeared the within named

Glenda Lou Mulkey

act and deed.

o bis wife, and acknowledged the foregoing lns(rmm@nt to be .Ji',heir., voluntary

WITNESS by hand and officlol seal the day and year last above \)rmen.
GoRedgy ¢ y/

My Comimission expires ...

MORTGAGE

v TO Department of Veterans' Alfnive

STATE OF OREGON,

7 -
SRS ¢ . County of Klamath

1 certify tnat the within w‘mz, rccéivcd and duly recorded by me in ... K 4 e e County Records, Book of Mortgages,

10. aoy of SEPE.1975..., .

. County C]E)"k




