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TRUST DEED

THIS TRUST DEED, mode this 13thdsy of

FIRST FEDERAL SAVINGS AND LOAN ASEOCIATION of

September A
CHRRD L, GREER AND DORIS L, GREER, Husband and

10839

e ey 19 7.5,. between
Wife

., a8 granter, Willlem Ganeng,  Jr. . as frustee, and
Klemath Falls, Oregon, a corporation organized ond

existing under the laws of the United States, as beneficlary:
WITNESSETH:
The grantor irrevecably qrants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

properly in Klamath County, Oregon, described as:

Lot 18, Tract No. 1038, a resubdivision of Lots 10 through 15, Block 1,
Midland Hills Estates, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural,

3 thovyal 3

timber or grazing purposes
2 3 'y o i L

sk

VrITr—stter

together with all and shigulur the appurtenances, tenements, hereditaments,

Tents, issues, profits, waler rights and other rights, easements or privileges now or horeaiter belonging to, derived from or in anywise apper-
taining to the above described premises, amnd all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and builtIn ranges, dishwashers eand other bulltin appliances now or hereafter Installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of THIRTY ONE THOUSAND AND NO/ 100--

5..31,000.00

This trust deed shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest in the above described pmpert{. as may be evidenced by a
note or notes, If the Indebtedncss secured bz thls trust deed Is evidenced by
more then one note, the beneficlary may credit payments recefved by it upon
any of sald notes or part of any payment on onc note and part on another,
as the bencficlary may elect,

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the sald premises and property conveyed by this truat deed are
free and clear of all encumbrances and that the grantor will and his hejrs,

and admiol 8l and defend his eald title thereto
against the claims of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the terms-

thereof and, when due, all taxes, assessments and other charges lovied against

sald property; to kecp said property free from all encumbrances having pre-

cedence over this trust deed; to complete all buildings in course of construction

or hercafter constructed on sald premlses within six months fromn the date

hereof or the date construction Is hereafter commenced; to repalr and reatorc
D

-.....) Dollars, with interest thereon according to the terms of « promissory note of even da@ éﬁrewy% payable to the
by or_or and made by the grantor, cipal and Interest being payable in monthly installments of §,29M « .
BHETH TS Y Yo 7% ‘ Y dny authdrized

... COmmencing

default, any hnlunccfremnlning in the reserva account shall be credited to the
indebtedness. If reserve account for taxes, assessments, insurance premlums
and other charges Is not sufficlent at any time for the payment of sucl charges
as they become due, the grantor shall pay the deflclt to the Leneficiary upon
demand, and if not paid within ten days after such demand, the beneficiary
may at its option add -the awount of such deficit to the principal of the
obligation sceurcd hereby,

Should the grantor fail to keep un?' of the foregoing covenants, then the
benetlciary may at {ts option carry out the same, and all its expenditures there.
for shall druw interest at the rate specifled in the note, shall be repayable by
the grantor on demand and shall be secured Ly the lien of this trust deed. In
this connection, the beneficiary shall have the right In its discretion to completes
any Improvemeats made on snld premises and also to make such repalrs to sald
property as in its sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all lnws, ordinances, regulations,
covenanis, conditlons and restrictions affecting said property; to ray all costs,
fees and expenses of this trust, Including the cost of title xearch, as well as
the o‘thcr costs and expenses of the trustee incurred in connection with or
n

promptly and In good workmanlike manner any bullding or ment on
sald property which may be damaged or destroyed and pay, when due, alt
costs Incurred therefor; "to sllow beaeficlary to Inspect sald property at all
times during construction; to replace any work or materials unsatistactory to
benetleinry within fifteen days after written notice from beneficiary of such
fact: not remove or destroy nnz bullding or improvements now or hereafter
constructed on aaid premises; to keep all bLuildings and improvemients now or
hereafter erceted upon sald property in good repalr und to commit or suffer
no waste of sald premises; to keep all buildings, pruperti' and [mprovements
now or hereafter erceted on said premises contlnuously Insured against loss
by flre or such other hiazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in n company or companies acceptable to the bene.
ticlary, and to deliver the original policy of insursnce in correct form and with
approved losa payable clause in favor of the beneficlary attached and with
remium pald, to the erncl al place of buslucss of the beneficlary at lenst
?meen days prior to the effective date of nny such policy of insurance. .
sald policy of {nsurance Is not so tendered, the benollciary may in Ita own
discretion obtain inaurance for the boneflt of the beneficiary, which Insurance
llln’alll h% unon-canceliable by the grantor during the full term of the policy thus
obtained.

Laxnipit A 18 attacndl aereto and
i5 hereby incorporated and made
part of this Trust Deed as if
fully set forth herein,

While the grantor {s to pay any and all taxes, assessments and other
charges levied or asscesed against sald property, oer any part thereof, before
the same begin to beor Interest and alao to pay premiums on all insurance
ollcies upon sald property, such payments are to be made through the bene.
Plclnry, as aforesald, " The grantor hereby authotizes the beneflciary to pay
any and all taxes, assessments and other charges levied or imposed ngainst
sald property In the amounts as shown by the statements thereof furnished
by the collector of such taxes, assessmenta or other charges, and to pay the
insurance premlums in the amounts shown on tho statements submitted hy
the insurance carrlers or thelr repr atives, and A Aomily

withdeaw the sums which may be required from
he rescrve account, If any, eatablished for that purpose. The gruntor agrees
fn no event to hold tho beneficlar responatble for fallure to have any insur.
ance written or for any loss or damage growing out of a defect In ‘any in-
surance policy, and the beneficlary hereby is nuthorized, in the event of any
loss, to compromise and settle with any Insurance company and to nlrpl
such Insurance racelpts u}mn the obligations securcd by this trust deed. In
computing the amount of the Indebtedness for payment and satisfaction in
full or upon enle or other ncquisition of the property by the beneflelary after

this obiigation, and trustce's and attorney's fees actually Incurred;
to nppear in and defend any actlon or ?]roccedinu purporting to affect the secur.
ity hereof or the rights or ‘powera of the beneticiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonnble sum to he fixed by the court, in nnJv such action or proceeding In
which the beneficinry or trustce may appenr and in any sujt brought by bene-
gcm’ry to foreclose this deed, and all said sums shall he secured by this trust
ted,

The heneficiary will furnish to the grantor on written request therefor an
annunl statement, of account but shall not be ohligated or reyuired to furnish
any further statements of accouns,

It Is mutually agreed that:

1, In the event that uny portion or all of said property shall be taken
under the right o { domain or d tion, the beneficlary shall have
the right to commence, prosecute In its own name, uppear in or defend tny ac-
tlon or proceedings, or to make any compromlse or aettlement In connecctlon with
auch taking and, If {t so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
qulrad to gay all reasonable costs, expenses and attorney's fees neceasarily pald
or inecurred by the grantor In such proceedings, shall be paid to the benetlelary
and applied by it flrst upon any reasonable costs and expensen and attorney's
fees necessarily pald or Incurred by the heneticlary In such proceedings, and the
balaree applied upon the indebtednesa sccured héreby; and the grantor agrecs,
at Its own expense, to take such nctions and executé such instruments as shali
he ncctcsanry In g such plly upon the beneficlary's
request,

2, At any time and from time to time upon written request of the bene-
ficiary, pryment of {ts fees and presentation of this deed and the note for en.
dorsement (in case of full r yance, for ), without affecting the
Habllity of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) join In granting
any easement or creating and restrictlon thereop, (¢} joln In an{v subordination
or other agreement affecting this deed or the len or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey.
ance may be described as the *'person or persona legally entitled thereto’ and
the recitals therein of any miatters or facts shall be conclusive ?rool' of the
t;‘utl}lfl\:ln;gsoothcrcnr. Trustec’s fees for any of the wervices in thls parayraph
shall bo $5.00.

3, As additlonnl sccurity, grantor hereby assigns to beneflclary durlng the
continuance of these truata all rents, Issues, royalties and profita” of the pro.
perty affected by this deed and of nny personal property located thersom. Untll
grantor shall delault in the payment of any Indeltedness secured hereby eor in
the performnnce of any ngrcement hereunder, grantor shall have the right to col
Ject all nuch rents, issues, royaltles &nd proflts earned Z;Ior {o default as they
hecome due and payable, Upan any default by the grantor hereunder, the hene.
ficiary may at any tino without notice, eithér {n person, bZl t by a

h
d

To-
celver to bie appoinied by a court, and without regard to the adequacy of any
securlty for the Indehtedness heraby secured, enter upon nnd take possesalon of
naid property, or any part thereof, In Its own namo sus for or otherwisa colleet
the renta, 1ssues nnd profits, Including those past due and unpald, and apply
the same, less coats and expenses of operation and collection, including reason.
Able aitorney’s fees, upon any Indcbtedness sccured hereby, and fn such order
as the beneflelary may determine.
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. Trustee

wnor and holder of all indebtedness se All sums secured by agid trust deed

cured by the foregoing trust deed.
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EXHIBIT A

That for the purpose of providing‘regularly for the (R
prompt payment of all taxes, assessments, and govern- e
mental charges jevied or assessed against the above .

described property and insurance premiums while the
indebtedness secured hereby is in excess of 80% of
the lesser of the original purchase price paid by the
grantor at the time theloan was made or the benefi-
ciary's original appraisal value of the property at
the time the loan was made, grantor will pay to the
peneficiary in addition to the monthly payments of

principal and interest payable undex the terms of the

Note or obligation secured hereby on the date installments .
on principal and L

interest are payable an amount equal to
1/12 of the taxes, assessments, and other charxges due
and payable with respect to said property within each
succeeding 12 months and also 1/36 of the insurance
premium payable with res

pect to said property within
cach succeeding three years while this Trust Deed is in
effect as estimated and directed by the peneficiary. Bene-
ficiary shall pay to the grantor interest on said amounts at
a rate not less than the highest rate authorized to be
paid by banks on their open passboolk accounts minus 3/4 of
jes. If such rate is less

- S e s TR i ’ RN LT , than 4%, the rate of interest paid
R : 2 chall be 4%. Intexest shall b

e computed on the average
monthly balance in the account an

d shall be paid quarterly
to the grantox by crediting to the escrow account the amount
of the interest due. S )

%M LA /// & . |

STATE OF OREGON; COUNTY OF LA AATH: s,
Mountain_ Title._
1

Filad for record Gt requast of

12 gayof . .Sept.. A DT a1 82cicckp M,
o 910839

this ... te—

duly record b M M75 e Mortgages
' YV B AL

9.00




