L el &
"“.t‘iw#’é\’ .

AR M98
MTC 1065

mhtg (A reﬁm?l’d, made and entored into this 3lst day of August 1975 | by and botween
VELMA McCANN
herelnadter called Seller, and ROBERT P, WHISLER and BETTY J.

WHISLER husband and wife' hereinafter catlod Buyer, (it belng understwed thut the singular
-y
shall include the plural if there are two or more sellers and/or buyers).

WITNESSETH

Seller agrees to sell to the Buyer and the Buyer agrees to buy from the Seller all of the following described proparty situate

in Klamath County, State of Oregon, towit: Beginning at the corner common to Sect19ns 2 and 3
in Township 37 5., R, 14 E.W.M,, and Sections 34 and 35 of Township 36 S., R.
14 E.W.M.;, thence West 1605 feet, thence South 222 feet, tc the true place of
beginning, thence South 50 feet, thence West 100 feet, thence North 50 feet,
thence East 100 feet to the place of beginning.
AND the 12 feet of Lot 15, Block 8, FIRST ADDITION to Bly, Oregon, which is
adjacent to Lot 16.

SUBJECT TO: 1975-76 real property taxes which are now a lien, but not yet

payable, and all future real property taxes & assessments; reservations,
Tkestrlct¢ons easements and rlghts of way of record, and those apparent on

the land; rlghts of the public in and to any portion of the herein described

Zproperty lying within the limits of streets and roads.

w- The purchase ‘price thereof shall be the sum of § 6,000,00 . payable as follows: 3 750,00 upon the

*-L:: execution hereof; the balance of § 5,250.00  shall be paid i monthly installments of § 65,72 c,
inc ludlngm.eras! at the rate of 8. 50% per annum on the unpald balances, the first such irstallment to be paid on the
1Ist - ‘dayof Octobér .19 75 ., and o further and like installment to be paid on or before the 1St day of
every month thereafter until ‘the entire purchase price, including both principal and interest, is paid in full,

It is mutually agreed as follows:

“1.” Interest as aforesaid shall commence from 9 / 1 / 75 ' BL\yer shall be entiiied to possession of the prcpény as

o 9/1/75 - ;

2. Atter 9 / 1 / 75 , 19 , buyer shall have ihe pnvlleqe of increasing any puymenl or prspuying the entire
. balonce with. intorest due: thereon to the dule o( puymont. ) T

3" Buyer shall pay prompily all indebtedness incurred by thelr aéts ‘whith' may become a lien or purported Men, upon said
property, and shali regularly and before the same shall become dslinquent, pay all taxes, including adjustment of same for any rea-
son, assessments, liens, purported liens, and encumbrances of whalsoever kind affecling said properly after this date, provided all
such taxes, assessments and chorges for the curfent year shall be proréited as of 9 / l/ 75" and in the evant Buyer
shall fall to so ‘pay, when due, any such matters or cmounts- requked by Buyer to be pmd hereunder, or to procure and puy sedson-
ably fer insurance, Seller may pdy tmy or ali such amounts -and eny such payment shall be added to the puchase price of sald
property on the date such payments are made by Seller and such amount shall bear inlerest at the same rate as provided above,
without walver, however, of any right arising to Seller for Buyers breach of contrctct and, in such event or events, the escrow
holder is hereby directed and authorized to so add such ‘amounis to the contract balance upon being tendered o proper receipt
therefor;

4. Buyer sholl keep the buildinqs on sald property insured against loss or damage by fire or other casually in an amount
not less than the insumble value thereof with loss. payable to the parties hereto and the interests herein’ reflected, i any, all, as
their interests appear at the time of loss, all uninaured losses ehall be borne by Buyer, on or after the date Buyer becomes entitled
to possession;

5. Buyer agrees ‘that all tmprovemanls Hiow located or which shall heraa!tar be plcxced on hs properly, "ehair ‘Tomdin- ¢ a parl
of the real properly and shall not be remcved at any time prlor (o ! expimllan f' this - agresment wlthout lha wri(len consenr ‘of
Seller: Buyer shall not commit or- suffer any wasle of the properly. " any Improvemenlts” thereon, ‘or " alisiation~ thereof nd ehall
maintain the property, improvements and clierations thereof, in good condition and repair, provided Buyer shcxll not, moke or cause
lo be made emy major improvement or aiteration to tha propany wuhoul firat oblalninq the wrmen consem ol Sellor,

6. Soller shall upon the execution hereof make and executs In favor of. Buyer a good and sufficlent deed conveying said
properly free and clear of all liens and encumbrances,, except -as herein provided, and which Buyer assumes, unless otherwise therein
provided, and. will place said -deed, together with ane of these agraoments in escrow at First Federal Savings

& Loan Assocz.atlon Klamath Falls, Oregon, and shall enter into written escrow Instructions in form
satisfactory to sald escrow holder and the _partios herajo, innlmcﬂng said escrow holder that whan, and if, Buyer shall have puld
the balance of the purchase price in accordance with the terms and conditions of this contmct, sald escrow holder uhall dellver suld
deed to Buyer, but In case of default by Buyer said escrow holder shul], on demcmd surmnder said. lnsrrumems to Sellew
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7. Buyers shall not sell], assign, transfer or otherwise dispose : . - -
of any of their ri i and interest in and to the subject pro e { . j [ |
or this contr it ‘irst obtaining the written consent of Se : T 4 1 i '
SC to do, a; elle ot to unreasonable withhold such consent ‘e ; b

without good cause first being shown, o C ] b L ¢S{{ﬁﬂ}}

) 8. Buyers agree to pay for the installation of the sewer on the
subject real pProperty and.all future charges. ang assessments, if any.
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9. It is further agreed that included in the within contract is
the following personal property, hamely, (1) gas range, (1) Refrigerator,
(1) Daveno, (1) Eng table, (1) Chair, (1) double bed, (2) night stands, : v
(10 single bed, all located within the residence on said Subject real S C : Eol d &sz
Property, 3 : ; ‘ NPT E T P

. PROVIDED, FURTHER, that in case Buyer shall fail to make the payments aforesaid, or any of them, punciually and upon
the sirict terms and at the times cbove specified, or fail to keop any of the other lerms or conditions of this agreement, time..of

ance being declared o be the essence of this agreement, then Seller shall haye the following rights:
() To foreclose this contract by strict foreclosure In equity; (2) To declare the full unpaid balance immediately due and pay-
able; (3) To epscifically enforce the terms of this agreement by suit in equity; (4) To declare this contract null and void, and
in any of such cases, except exercise of the right to specifically enforce this agreement by suit in equity, all the right and Interest
hereby created or then existing in favor of Buyer derived under this agreement shall utterly cease and determine, and the pre-
mises aforesaid shall tevert and revest in Soller without any declaration of forfelture or act of re-sniry, and without any other act
by Seller to be performed and without any right of Buyer of reclamation or compensation for money paid or for improvements made,
as absolutely, fully and perfoctly as if this agresment had never been made,

Should Buyer, while in default, permit the premises to become vacant, Seller may take possession. of same. for .the purpose
of protecting and preserving the property and his security interest therein, and in the event possession is so taken by Seller he
shall not be desmed to have waived his right to exercise any of the foregoing rights.

the Buyer
such appeal,

Bigyer further agress that fuilure by Seller at cny time to require performence by Buyer of any provision hereof shall. in no .
way affect Seller's right hereunder to enforce the sams, nor shall any waiver by Seller of any. breach of any Provision hereof be
held to be a waiver of any succasding brgacl?.of any such provision, R @s a waiver of the ,provision itself.

. - o . W e, . . .

This agresment shall bind and inwe to the beneflt of, as the clrcumstances may fequire, the parties hereto and their re-

spactive heirs, execulors, administrators, suceessors and assigns, subject to the foregoing.

ytmess the hands of the paities the day and year fipet herein written,
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- Persoyaily pppj&nd-the above named .
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3 g WEY SIER, husbind and wife g

T

“apd acknowledged t!vze' fcroqolnq:'.!n'd!r.umant."to Fo- Ihc'ix\‘«:fomntmy act and d& /é)
Lo TR e T UBeforo.me: — ///i// .
- - K st i - Notary Publi § r Oregos
8i6n  expires:

g { . ;
Retirn to Mountain
From the offiee of - = ...,
PRENTISS K, PUCKEIT, P
Attorney ot Law,

First Federal Bldg.,
Klamath Falls, Orege
97601
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STATE OF OREGON; COUNTY OF KLAMATH: s

File ord o
d for recard ot resuest of

-~ Mountain.Title _

e AL DOG 75 orn. ?%351.:4:#. a M., are

this _12 day of Sem{ .

duly recorded in Vol .M. 75 of deeds
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