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THIS CONTRAC T, Made

\
this \ day of . September. .. - ¢ 1975 , between
A,..‘James._.v...,.B_e.llm e e s

d the seller,
il

1
i v

Milton. Q. .axxd...Shi..x.l.ey...R § e
e RO I . , hereinafter called the buy¢f
WITNESSETH: That in consideration of the mutual covenants and agreements hereint contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klalnaﬂ'l  County, State of . Oregon , to-wit:

‘ e ﬂ‘?‘(“ R AT e B

1ot 25 in Block 21 of FOURTH ADDITION TO KLAMATH RTFVER‘ o o ! "
ACRES, according to the official plat thereof on file 1n i AR b
the office of the Ccounty clerk of Klamath county s Oregon. RN
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£ of this sale rransaction; geller also is.hereby con-
that 1972 Champion mobile home and does hereby agree
nt of Motor yehicle documents to enable transfer

As par
veying to buyer
to sign all Departme
of title.
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EXCEPTIONS ON REVERSE SIDE. , ‘ ]
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and 00/1Qbuars (8 21,5

o

for the sum of. ‘Twenty one t

(hereinafter called the purchase price) on d. fviv_e.,‘hundr.ed
and 100 ... .. Dollars ¢ 3. 500.00..)is paid on the ex receipt of which is

hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in i

amomﬂsasmﬂowgtmwh: balance of 518,000.00 payable in equal monthly install—‘
ments of not less than $187.97 per month with interest on the remaining s
palance of 9%% um. Said $187.97 payment to include both principal {
and interest, first montly payment to be paid on the 18th day E
of SeptembeX: and a like payment On the 18th day of each and every !
month thereafter until the full remaining palance of both principal and
interest be paid. Interest shall commence from the 18th day of August,
Buyer also agrees that in the event there shall be remaining any
incipal or accunulated interest as of September 18, 1990, & ballon pay~
ment wherein all of the remaining principal and interest shall be paid.

Buyer also agrees to pay the taxes and insurance in addition to the above. i
The buyer TR0, o conenants with G5, el Doy propaty doied 1 05 S0 T (SER EXHIBLT A ATTAGHED)
By tor aneprianisaton -np-(-omn—i[-lwycuio- s nL.pusan)—is—lo:.tms‘mus—u _comumarcial. puspases wthos Miﬁuﬂurnl —PUI OIS~

All of said purchase price may be paid at any, time; all deferred balances of said purchase price s'hall bear interest at the rate 019 g -

per cent per annum from AugUSt R 5 _until paid, interest to be paid 2.2 mUltaneOUSly and ~{‘g‘e§‘:¢d{,‘,‘c°“l‘“m, in

the minimum regdular payments above required. Taxes on said premises Jor the current tax year shall be prorated between the parties hereto as ol the
date ol this contract. . U.St

The b shall be entitled fo possession of said Jands on.. g 19 . ession so loné a3

e terms of this contract. The buyer agrees that at a i now or herealter

i it any waste of strip there i E 5 from mechanic's

mburse seller lor all costs o * i i 4 against any

as well as all water rents, hich here-

ame or any part thereof become P ; yor's expense, he wi

ses against loss of damage by fire (with extended coverage) in an amount

¢ to the seller and then to the buyer as

not less than $ A 00 . 0 0 islactory to the seller, with foss payable firs
tive interests may appear and ‘be delivered to the seller as soon as insured. Now if the buyer shall fail to pay anY
costs, water 1ents, taxes, or chardes of Jor such insurance, the seller may do so and any payment s0 made shall be added
part of the debt secured by this bear interest at the rate aforesaid, without waiver, however, of any right arising to
r's breach ol contract.
hat at his expense and within 0 ... days from the date hereot, he will furnish unto buyer a title insurance policy in-
aid purchase price) marketable title in and to said premises in the subsequent o, he date of this agreements
ed exceptions and the building and other restrictions and easemert . Seller also agrecs that when
ender of this agreement, he wil flicient deed conveyinf said
premises i i is d clear of encumbrances &3 of t d clear of all encumbrances
since said d i rising by nder seller, excepting, however, the said easrmen tions and the taxes, municipal
Jiens, water rents and pub umed by and further excepting all tiens and encumbrance: buyer or his assigns.

(Con(inued on reverse) X
e
*|MPORTANT NOTICE: Delota, by lining ouh whichever phrate and whichaver warrenty, }A) or (B) is not applicoble. 1§ warrenty (Al is applicoble ond if the seller is
o craditor, @ such word T3 defined In the Truth-in-Lending Act and Regulation Z, the geflor MUST comply Wih the Act and Rogulation by making required disclosures;
for this purpose, use Stevent-Noss Form No. 1308 or similar unless the contract will become @ first lien to finane® the purchase of a dwelling in which event use

Sigvens-Nuss Form No, 1307 or vimilar,
e

STATE OF OREGON,

County Of v =
[ certify that the wit instru-
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And it is understood and agteed between saad pactios that tinse s of the essemce ol this contract, and in case the buver shall fast o make the
payments above requaired, or any of them, punctaadly within ten davs of the time liovited theretor, or fail to keep any agrerment hetein Cuntained, the
the selier at his sption shall have the fllowing 1ights. £1) to dect, thiv vontract nufl and veid, (23 to declare the whole unpaid principal batarwe of
saitd prrchase price with the interest thereon af once dun aind pay and e 143 fo forecksss this conttact by suil in equity, amd in any of sach cases,
o righis and interest crvated or then existing in davor of the bover s oot the scllee heteander dialt atteily cease and detereniric and the tight to the
possession of the premises above described and all ather righrs geguied by the buyer hereundss shall tevert 1o gid pevest insaid sellés without any act
of te-entry, or any othee act ol said sefler 1o be prrdornied amd without any right ol the buyea of return, 1o lamation or compensation tor goney s paid
on account of the purchase of said property an absolately, dally amd perfectly as i this contract and sach gaymnent bad ocver heen made; amd in ease
of suck delaalt all” pay ments theretolore mde on this contracs are to be retained By oand helomd (o saidd seller as the apreed and easonable vent of said
premises up to the it of such defaolt, And the said selier, in case of such defaudt, shall have ihe right immediately, or af any time therealfes, to
enter upon the land alutesaid, withvut any process of daw, and tike imimediate possession thereol, todether with all the imaprovenwents and appustenances
thereon vr thereta belonging.

he buyer further agrees that tailure by the seller al any thne fo require perfotimance by the buyee of any provisivn hercof shatl in no way affect
hiy right hereunder to enforce the same, nor shall any waiver by sand seller of any breach ol any provision heteof be held to be a waiver of any suc-
cending breach ol any such provision, of ux a waiver of the provisien itself.

The true and aclual comideration paid for this transler, siated in terms ol dollas, is § 2],500-0 0 (OHowever, the actual consid-
. N s . . ST t of th . . - N
eration consizts of or includes uther property or value given or promised which is ﬁ‘,‘[ “‘,’,fuh."cansuirmuon (indicate which). D
In case suit or action is instituted fo foreclose this contract or to enforce any of the provisions hereol, the buyer agrees to puy such sum ns the
court may adjudge reasonable as attorney's lees to be allowed plaintitl in said suit or action and il an appeal is taken from any judgomwent or decree

ol lhr; trial court, the buyer lurther promises to pay such sum as the appellate court shall adiudge reasanable as plaintill’s attorney's fees on such
appeal, . X

In construing this contract, it is understood that the seller or the buyer may be more than ons person, that it the context so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the niufer, and that generally all grammatica! changes shail
be made, assumed and implied fo make the provisions hereof apply equally to curporations and to individuats.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

<gygﬂféahaﬁﬂgud; ............................

NOTE—~The sonfence between the symbols (@), If not opplicable, should be deleted. See ORS 93.030).
STATE OF OREGON, ) STATE OF OREGON, County of.. ... ...

County of Klamath ) O OO USROS L9 .
September \\ Personally appeared .. ... ..o o . and
who, being duly sworn,

; ' Pé{léiiﬁhﬂy,‘appeme the other, (lfld say that the former 1.5 the

Be 1lm-::.::MLli§,Qn. . e i ... .president and that the latter is the
R..Moorman. SO ‘

: : ; o e e e s e iei e ... .,‘corporation,

LT ard rm‘:knowledgeg, the_foredoing instru- and that the seal aftixed to the foregoing instrument is the corporate seal

ment to be heir .. . voluntarpact and deed. of said corporation and that said instrument was signed and sealed in be-

L R half of said corporation by authority of its board of directors; and each of

- NS them acknowledged said instrument to be its voluntary act and deed.
Belore me:

secretary of

\

"(QFFICIAL
SEAL)

- . e (OFFICIAL
Notary Public for Oregon Notary Public for Oregon SEAL)

My commision expires . My commission expires!

EXCEPTIONS: (DESCRIPTION CONTINUED)

. Acreage and use limitations under provisions of United States Statutes
“and regulations issued thereunder.

n2. Liens and assessments, contracts, water rights, proceedings, taxes relati
“to irrigation, drainage and/or reclamation of said lands; and all rights of
‘way for, ditches, canals and conduits, if any of the above there may be.

l N
y3. Reservation of an undivided one-half interest in and to minerals as re-

. served by The Long-Bell Lumber Company in deed to Weyerhaeuser Timber Company

ﬁdated October 1, 1927, recorded December 30, 1927, in Deed Volume 79, page
2282, records of Klamath County, Oregon.
1

4. Reservations and restrictions contained in the dedication of Fourth Ad-
idition to Klamath River Acres, as follows: "... said plat being subject to
a 20-foot building set-back from all street lines."

L
|
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5. Reservation and restrictions in deed from Charles Fisher aka Charles A.
IFisher, to James V. Bellm, a single man, dated January 2, 1974, recorded Janu
jary 9, 1975, in Volume M75, page 364, Microfilm Records of Klamath County,
‘Oregon, as follows: "There grantor herein reserves the right to an undivided
ltwo-thirds interest in and to the existing well pump piping and pump house

land the right to secure water therefrom, situated on the ground herein sold,
for the use and benefit of adjoining property described as Lots 24 and 26 of
Block 21, FOURTH ADDITION TO KLAMATH RIVER ACRES, one-third interest appli-

cable to each of said lots, which reservation the grantee herein grants, and
accepts title to this property with this clause and understanding. All cost
for maintenance repairs shall be shared by the three lots on a pro-rate basi

6. Easements and restrictions of record and those apparent upon the land.
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EXHIBIT A

tood and agreed by the parties hereto that the TOTAL

InOTlthly Paymellt élall be $209.20 includlng Prl‘lC].pal, I!ltetest, Taxes
H = P y T y
and insurance the Ue“dor € Shall a the taxes and insurance as :he become

due a!ld add them 0 of this Contract b}’ presentatlon Of'
baCk t the prln(:lpal
pald Iecelpts to the escrow holder herein- Sald amounts SO added to bear

interest at the rate provided herein.

1t is unders

It is agreed bY the partles hereto hat t T r
T t he Vendo S herein Shall have
the rlght’ upon written notice to the “endees a[ld to the esCrow holder

increase in the taxes and [e) insu nce Upoﬂ the abOVe descrlbed premlses.
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