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@Il}tﬁ ;\grezmeni, made and ontered into this =~ 7 ol <1875 by and between ' i : L 2 , T | \‘!‘

DAVID T, COOPLR and KENNLUTIH W. RUNFT, 4 | | |
horeinafter called the vendor, .and

LESTER A. LORADITCH and KAREN LORADLITCH, husband and wife,
horeinadter called the vendes.
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WITNESSETH

Al
Vend® S agess to esll to the vendes S and the vendes § agrees to buy from the vendorg all of the e

following described property situats in Klamath County, State of Oregon, to-wit:

Lot 4 and the East 35 feet 3 inches of Lot 3, and the
West 29 feet 9 inches of Lot 3 all in Block 5 of ORIGINAL
TOWN OF LINKVILLE, now City of Klamath Falls, according
to the official plat there on file in the office of the
County Clerk of Klamath County, Oregon

af and for a price of § 10 ) 000.00 , payable as follows, to-wit:

§ 1 s 500.00 at the time of the execution
of this agreement, the recelpt of which is hereby acknowledged; $ 8 y 500,00 - with interest at the rate of 8 %
per cmnum from Sep tember 15 N 1975 payable in installments of not less than $ 130.00 per
month . inclusive of interest, the first installment to be paid on thel 5th day of October, ,
15 , and a furthor installment on the15th day of every month thereafier until the full balance and interest
are paid.
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Vendee agrees to make sald payments promptly on the dates above named to the order of the vendor, or the
survivors of them, at the First Federal Savings § Loan Association

at Klamath Falls,

Oregon; to keep said property at all times in as good condition as the same now are, that no improvement now on or which

may herealiter be placed on sald property shall bo removed or destroyed before the entire purchase price has been paid and
that sajd property will be kept insured in companies approved by vendor against loss or damage by fire in a sum’ not
less thardd full ins. value with loss payable to the parties as their respective interesls may appear, said
policy or policles of insurance to be held Vendor copy to Vendees that vendee shall pay regularly
and seasonably and kefore the same shall becomoe subject to interest cherges, all taxes, assessments, liens and incumbrances
of whalsosver nawre and kind, Taxes to be prorated as of September 15, 1975.

and agrees not to suffer or permit any part of sald property to become subject to any toxes, assessments, lens, charges or

incumbrances whalscover having precedence over rights of the vendor in ond 1o eaid property. Vendee shall be entitled to
the possession of said property 885 of SCp tember 15 s 1975.

Vendor will on the exocution heroof make and execute in faver of vendee good and sufficlent warranty deed conveying a
foe simple title to said property free and clear s of this date of all incumbrances whatacover, except reservations N
restrictions, easements and rights of way of record and those appar-
ent upon the land.

which vendee assumes, and will place sald desd

together with one cf these agreemenis In eacrow at the First Federal Sav1ngs ﬁ Loan ASSOClathn,

al Klamath Falls, Oregon, and shall enter inte wrilten escrow
instruction in form satisfactory to sald escrow holder, instructing eaid escrow holder that when, and i, vendee shall have
paid the balance of the purchase price In acccrdance vrith the terms and conditions of this contract, naid escrow holder shall
deliver said instruments lo vendee, but that in case of dofault by vendes sald esciow holder shall, on demand, surrendar
said Insiruments to vendor.
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Escrow foes shall bs deducted {rom the first payment made herounder. The ssciow holder may deduct cost of necessary
revenue siamps from {inal poyments made hereunder.

In the event vendeo shall fai! to make the payments cforesaid, or any of them, punctually and upon the strict terms and
at the hmes above specified, or fall to keep any of the other terms or conditions of this agroement, time of payment and
sirict porformance being declared 1o be the essence of this agreemont, then vendor shall have the tollowing rights: (1) To
foreclose this conttact by sirict foreciosare in oquity: (2) to declare the full unpaid Lalance immedtately due end poyable;
(3) To spacifically enforce the terms of this agreement by suit in equity; (4) To declare this contract null and vold, and in
any of such cuses, excep! exerclse of the right to specically enforce this agreement by sult in equity, all the right and In-
terest hereby created or then cxisting in laver of vendeo dorived under this agrecment shall utierly cease and determine, and
the premises atoresaid shail revert and revest in vendor without any declaration of toreiture or act of teontry, and without any
other act by vendor to bs performed and without any right of vendee of reclamulion or compensation for money paid or for
fmprovements nade, as absolwely, fully and perfectly as if this agreement had never been made,

Should vondes, while in default, permit the premises to become vacant, Vendor may take pussession of same for the pur-
pose of protecling and preserving the property and his security interest therein, and in the event possession is so tcken by
vendor he shall not be deemed to have walvad his right to excicise any oi the foregoing rights.

And In cose suit or action is instituted to foreclose this contract or to enforce any of the provisions hereof, vendee agress
to pay reasonable cost of title report and title search and such sum as the irial court may adjudge reasonable as attorney's
fees to be allowed plaintiff in sald sult or action, and # an oppeal is iaken from any judgment or decres of such trial court,
the vendee further promises to pay sich sum as the appellate court shall adjudge remsonchle as plairtiff's attorney's fees on
such appeal.

Vendee further agress that failure by vendor at’ any time to require performance by vendee ¢l cny provisions hereof shall
in no way affect vendor's right horeunder to enforce. the same, nor shall any waiver by vendor of such breach of any: pro.
vigion hereof be hold to be a waiver of any succeeding breach of any such provision, or as o walver of the provision itself.

In construing this contract, it 18 understood that vendor or the vendes may be more than one person; that if the context
so requires the singular pronoun shall be taken tc meon and include the plural, the masculine, the feminine, and the neuter,
and thai generally all grammatical changes shall be made, assumed and implied to make the provisions herect apply equally
to corporations and to individuals.

This agreement shall bind ard inure tc the benefit of, as the circumstances may require, the parties hereto and their

respeclive heirs, executors, administrators and i

It is understood and agreed by the parties hereto that there is a
certain Contract dated May 22, 1974 between Ariston Yabes Vallejos,
as Seller; and DAVID T. COOPER and FRANCES C. COOPER, husband and
wife, as Buyers, which contract was subsequently assigned by David
T. Cooper and Frances C. Cooper, as Assignors, to David T. Cooper
and Kenneth W. Runft by assignment dated October 2, 1974, which
Contract shall be paid by the Sellers herein and they shall hold
the Buyers harmless thereon.

STATE OF OREGON, STEVECNS-HESS LAW HUB, CO., PORTLAKND, ORE.
S8,

County of.. .. Klamath

BE IT REMEMBERED, That on this W\ day of September . . ' 19;7_5:
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named . David T. Cooper, Kenneth W. Runft and Lester./. Loraditch and Karen.Loraditch

knov
acknowledged to me that they executed the same freely and voluntarily.
IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed
After recerding return to my officiz}l”s’e‘eii\(h_e day and year last abgye written,
Klamath County Title Company -,
KLt Lz
Notary Public for Oregon.
My Commission expires 8/1/79.
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VANDENBERG ann BRANDSNESS . ) ]
ATTORNEYS AT LAW K : _.’l A E - /)/
411 PINE STREET PR
KLAMATH FALLS. OREGON 97601 i
TELEPHONE 503/882.5301
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STA'I:E} OF OREGON; COUNTY OF KLAMATH; ss.
f Klamath County Title Cq.

Filed for record al request o

A.D., 1975 _at 2350 o'clock PM., and duly recorded in

on Page et
WM. D, MILNE, County Clerk
Fee, 46.00 Wi ; 2
By _.5",/@/%%4‘/ . },//*f’z’/r/ Deputy
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